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CNA 
Declarations 

FINANCIAL INSTITUTION BOND 
STANDARD FORM #14 

r • • A.111wc .. - ir..•h ,· .. uw• 
ll! 8.--t Suttt- 8,. Fleor. !\iroo· \'cirt:. NY IOOOt 

CUSTO~!ER DATE ISSUED 
NUMBER 

231520 05/0512016 

POLICY NU)18ER COVERAGE IS PROVIDED BY PRODUCER l\"O. 

287022369 COt'ttinental l.nsurance Company 738368 
(he-rein ca.JJeC • Undenvri ter') 

NAi\1ED INSURED AND ADDRESS PRODUCER NAl\>IE Al"'ffi ADDRESS 

hem 
I. 

hem2. 

Item 3. 

hem4. 

Copley F unj , Inc. (herein called ' Insured') Johnson & Johnson Inc. 
203 Plym0t.th A•e Ken Rice 
Fall RIYer. MA 02720 Po Box 899 (Charleston 29402) 

200 Wingo Way Ste 200 
Mount Pleasant. SC 29404 

Bond Pe:iod: from 12:01 atn. on 04/2412016 10 12:01 a.rn. on 04/1412017 standard time. 

The Aggregate Lim.ii l>f Liability or the Undcrn.iiter d·uring. tbe Bond Period shall be S525,000. 

Subject "' Section 4 and 11 hereof, 
the Single Loss Limit of Liabili1y is S525,000. 
and the S ingle LO$!! Deducciblc iii SS.000. 

Provided, however, that if any amounts are inseried be.low opp0site-specified lnsuring ASftt-ultnts or 
G.l\'tf3gc, those amowus shall be conlrOUjng. Any amount i>et forth belo''' shall be parl -Of and nol in 
addi1jon to tunc.n1n1s set forth <lbove. 

ArnOUnt anplicable to: 
Fidelity- Blanket 
Premlsa:s 
Transit 
F OtQ~ or Alteration 
Securiles 
Count«feit Cuttency 
Com pl.fer Systems Fraud 
Threau to Persons 
V<:Aoo ~ltiated Transf&r Ftaud 
UncolE<:tibte Items of Deposit 
Audit Expense 

Singk Loss 
Limi1 or Lia.bilitv 
$525.000 
5525,000 
$525,000 
$525,000 
$525,000 
$525,000 
5525,000 
Not Coveted 
5525,000 
S25.000 
$25,000 

Singlo Los.< 
Deductible 

$5,:>00 
S5,000 
S5,000 
$5,000 
$5.000 
$5.000 
55,000 
Not Covered 
S5,000 
$2500 
$2,;()0 

If "No1 Covered" is inserted above opposi1e any speeilied Jnsuring A~t or Covera.ge, such 
lnsuringAgroc-ment or Covl.'n\gt any O(her refertn(;;(' thereto in this bond shall be deemet tl't be 
deleted 6erefrom. 
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FINANCIAL INSTITUTION BOND 
STANDARD FORM #14 

r., Aa11wc..-;r..•1> Yff\ldt. 
ll! 8.--1 .Sltfft - 1" FLMr. !it"I' \'ork. NY IOOOt 

hem5. 

1Lem6. 

hem7. 

The Jjab.iljly of lhe Undl.':f\\·ri1er is subject to the IL"mlS of the following ride.n: illUl{'.hed hereto: 

SR6196 Ed. 12193 Computcr Sys.ems Frnud JnsuringAgrttuJiCDI 
G l .J5 I 25A Ed. 08/03 OF AC Rene\\•al Polic)·holdtr Notice 
G l45 I &!A Ed. 06/03 Etonoinic & Trade Sibctions Condition.;; 
FIG4-034 Ed. 09199 Fiddi1y audit Expen;es Coverage 
G.SL8768XX Ed. 09/07 Gr<>wth ln Sitt Provision.;; EndorSemen1 \\' ith No deductible Or A_ggre~u~. 

Limit for lnvtSLtnent Companies 
PR04J9lA Ed 03/04 Unoollectible htJUS Of Deposil Endocsement 

Notioc::. oi claim should be sent to the Underwrite: at: 
CNA - Claims Rt'p()rting 
P.O Box 8317 
Qiicago. IL 60680-33 17 
Ernail Addrt:S$: SpecialryNewlos..~oom 
Fax Number: 866-773-7504 

The lnsurtd by aet.'l:pLa.11ct l'tf Ibis bond gi\1es notice 10 I.be Under\\'riter tenninating or caacelin.g prior 
bond(s) No(s). 287022369, such termination or c:once-lalioa 10 be cn·octive as of the titne ".his bond 
bec.omes etrl"Ctj \'f'-. 

lN \VITNESS \\'l-IE..'lEOF, lhe Underwriter hi'l'S caused I.bis bond to be signed by it~ Chairman and Se:creta.ry. at 
ChiC'.<:1£,"(), Illinois., bat the satne shall not be binding u-poo the Unda.\'ritcr unless eouotersig:ned by a duly 
ilulhori2:td represcniati .. -e or the Underwriter. 

Counler!igned by ____________ _ 

Aulhorittd Representati\•e 

Jjtfi-
;\Ulhorlztd Rtprt>stntati,,e 



CNA 
FINANCIAL INSTITUTION BOND 

Standard Form No. 14, Revised to October, 1987 

The U11<jerwriter, in consideration of an agreed premium, and in reliance upon an statements 
made and infornation furnished to the Underwriter by the Insured in applying for this bond, and subject 
to the Oeclaratons. Insuring Agreements, General Agreements, Conditions and Limitciions and other 
tenns hereof. a1rees to indemnify the Insured for: 

INSURING AGREEMENTS 

FIDELITY 
(A) Loss resulthg directly from dishonest or fraudubnt acts convnitted by an Employee acting alone or 

in collusion with others. 
Such dishonest or fraudulent acts must be committed by the Employee with the marifest intent 

(a) to cause the Insured to sustain such loss; ard 
(b) to obtain financial benefit for the Employee and which, in fac~ result in obtaining such benefit. 

As used in th.is Insuring Agreement, financial benefit does not include any employee benefits 
earned in :he normal course of employment, including salaries, commissions, fees, bonuses, 
promotions. awards, profit sharing or pensions. 

ON PREMISES 

(B) (1) Loss of Property resulting directly from 
(a) robtery. burglary, misplacement. mysterious unexplainable disappearance and damage 

thereto or destruction thereof, or 

(b) theft, false pretenses. oommon·law or statutory larceny, committed by a person present in 
an dDce or on the premises of the Insured, 

while the Property is kx1ged or deposited wit1in offices or premises located anywhere. 
(2) Loss of or damage to 

(a) furnishings, fixtures, suppltes or equipment lhithin an office of the Insured CO\'ered under this 
bond resulting directly from larceny or theft in, or by burglary or robbery of. such office, or 
attempt thereat. or by vandalism or malicious mischief, or 

(b) such office resulting from larceny or theA in. or by burglary or robbery o4 such office or 
attempt thereat. or to the interior of such office by vandalism or malicious mis~hief. 

provided that 

(i) lhe Insured is the ONner of such furrishings, fixtures, supplies, equipmert. or office or is 
liabie for such loss or damage. and 

(ii) !he loss is not caused by fire. 

IN TRANSIT 

(C) Loss of Pr>perly resulting directly from robbery, common-law or statutory larceny, thef' mis
pt,acement, mysterious unexplainable disappearance, being lost or made away wit1, and damage 
thereto or destruction thereof, while the Property is in transit anywhere in the custod)' of 
(a) a natural person acting as a messenger of the Insured (or another natural person acting as 

messenger or custodian du.ring an emergency arising from the incapacity of the original 
messenger). or 

{b) a Transportation Company and being transplrted in an armored motor vehicle, o· 
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vehicle provided that covered Property transported in such manner is limited to the following: 
(i) recads, whether recorded in writing or eectronically, and 
(ii) Certified Securities issued in registeied fofTTI and not endorsed, or with restrictive 

endorsements, and 

(iii) Neg.Jtiable Instruments nol payable lo bea-er, a not endorsed, or will restrictive eodarsemen1s. 

Coverage under this lnsurtng Agreement begins immediately upon the receipt of such Property by the 
natural person or Transportation Company and ends immediatety upon delivery to the designated 
recipient or its agent 

FORGERY OR ALTERATION 
(0) Loss resultng directly from 

(1) Forgery or alteration of, on or in any N"90tiable Instrument (except an Evidenre of Debt), 
Acceptance, Withdrawal Order, receipt for Ille withdrawal of Property, Certificate of Oeposa or 
Letter ol Credit. 

(2) transferring, paying or delivering any funds or Property or establishi119 any crecit or givi119 any 
value on the faith of any written instructions or advices directed lo the Insured and authorizing or 
acknowledging the transfer, payment. delivery or receipt of funds or Property, which instructions 
or ad\lkes purport to have been signed or endorsed by any customer of the Insured or by any 
financia institution but which instructions or advices either bear a signature whdl is a Forgery 
or have been ahered without the knowledge and consent of such custorrer or financial 
instituticn. 
A mechanCaly reproduced fac:simie signature is treated the same as a handwritten signature. 

SECURITIES 

(E) Loss resulting directly from the insured having, in good faith, for its own account or for the account 
of others 
(1) acquired, sold or delivered. or given value. extended credit or assumed liability, on the faith of. 

anyorignal 

which 

(a) Certificated Security, 

(b) deed, mortgage a other instrument ooove~ng lille to, or creating or discharging a lien upon, real 
prtl!Erty. 

(c) Evidence of Deb~ 

(d) Instruction to a Federal Reserve Bank of the Untted States, or 
(tl) Sl.Cll~lltlUl uf U111.:t::1 lifiCC1l~ ~UI ity ut ;:t'IY Ft:\Jt"ltd Rt:Stll Vtl a~ .... of Ult: U1 iilt:ll SW.tt::S 

(i) bears a signature of any maker. drawer. issuer, endorser, assignor, lessee, transfer 
agent, registrar. acceptor, surety, guarantor, or ol any person signin~ in any other 
capacity which is a forgery. or 

(ii) is attered, or 

(iii) is lost or stolen: 
(2) guaranteed in writing or '<'ilnessed any signatue upon any transfer, assignmen~ bill of sale, power 

or attorrey, Guarantee, or any items listed in (a) through (c) above. 

(3) acquired. sokf or delivered, or given value, extended credit or assumed liability on the faith of 
any aem listed in (a) and (b) above which is a Counterfeit. 

A nlC(;hanically reproduced facsimile ~ignature is treated the ~ame a~ a handwritten signature. 
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CNA 
COUNTERFEli CURRENCY 
(F) Loss resullhg directly from the receipt by the Insured, in good faith, of any Counterfeh Money of the 

United States of America, Canada or o( any otter oountry in which the Insured maintains a branch 
office. 

GENERAL AGREEMENTS 

NOMINEES 
A. Loss sustai1ed by any nominee organized by the Insured for the purpose of handling certain of its 

business transactions and composed exdusivet,t of its Emptoyees shall. for all the purposes of this 
bond and "hether or not any partner of such nominee is implicated in such loss, be deemed to be 
loss sustained by the Insured. 

ADDITIONAL OFFICES OR EMPLOYEES-CONSOLIDATION, MERGER OR PURCHASE OF 
ASSETS-NOTICE 
B. If the Insured shall, while this bond is in force. establish any additional offices, other than by 

consolidation or merger with. or purchase or acquisition of assets or liabilities of. another institution, 
such offices shall be automaticalty covered hereunder from the date of such establishment without 
the requirenent of notice to the Underwriter or the payment of additional premium fa the remainder 
of the pren\um period. 
If the Insured shall, whiie thjs bond is in force, consolidate or merge with, or purctlase or acquire 
assets or liabilities of, another institution, the lrsured shaU not have such coverage as is afforded 
ooder lhis bond for loss which 
(a) has oocJrred or will occur in offices or premises, or 
(b) has beEll caused or will be caused by an errployee or employees of such instituton, or 

(c) has arisen or 'hi"ll arise out of the assets or liab~ities 

acquired b)' the Insured as a result of such Clflso!idation, merger or purchase a acquisition of 
assets or liabilities unless the Insured shall 

(i) give the Undel'Miter written notice of tie proposed consolidaron, merger or purchase or 
acquishion of assets or &abilities prior to the proposed effective date of such action and 

(ii) obllin the written consent of the Underwmer to ex1end the coverage provide<: by this bond to 
such additional offk:es or premises, Employees and other exposures\ and 

(iii) upon obtaining such oonsent, pay to the Underwriter an additional premium. 

CHANGE OF CONTROL-NOTICE 
C. When the Insured learns of a change in oonlrol, it shall give written notice to the Underwriter. 

As used in this General Agreement, oontrol means the power to determine the management or 
policy of a oonlrolling holding company or the Insured by virtue of voting stock ownership. A change 
in ownershP of voting stock which results in clrect or indirect ownership by a stockholder or an 
affiliated group of stockholders of ten percent 110%) or more of such stock shall be presumed to 
result in a change of control for the purpose of the required notice. 
Failure to give the required notice shall result in lermination of coverage for any bss invotving a 
transferee, ~ be effective upon the date of the stock transfer. 

REPRESENTATION OF INSURED 
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true and correct. Such application constitutes part of this bond. 
My misrepresentation, omission. concealment or inoorrect statement of a mateiaJ fac~ in the 
application or otherwise, shall be grounds for the rescission of this bond. 

JOINT INSURED 
E. If two or rrae Insureds are covered under this bond, the first named Insured sllall act for all 

Insureds. Payment by the Underwriter to the first named Insured of loss sustained by any Insured 
shall fulty rekrase the Underwriter on account of such loss. If the first named Insured ceases to be 
covered under this bond, the Insured next named shall thereafter be considered as the first named 
Insured. Knowledge possessed or discovery made by any Insured shall constitute knowtedge or 
discovery by all Insureds for all purposes of this bond. The liability of the Underwiter for loss or 
loo:iC3 ::;u3taincd by all Insureds 3holl not cxoca::I the amount for which tho Underwriter would hove 
been liable had all such loss or losses been sustained by one Insured. 

NOTICE OF LEGAL PROCEEDINGS AGAINST INSURED-ELECTION TO DEFEND 
F. The Insured shall notify the Underwriter at the earliest practicable moment, not to exceed 30 days 

after notice thereof, of any legaJ proceeding bro.tght to determine the lnsured's liabiity for any loss, 
claim or damage, which, if established, would oonstitute a collectible loss under this bond. 
Concurrentl(, the Insured shaU furnish copies of aU pleadings and pertinent papers to the 
Underwriter. 

The Under'<lriter, at its sole option, may elect to cooduct the defense al such legal proceeding, in 
whole or in part. The defense by the Underwriter stlall be in the lnsured's name through attorneys 
selected by the Underwriter. The Insured shatl provide all reasonable information and assistance 
required by ltle Underwrtter for sucn derense. 
If the Underwriter elects to defend the Insured, in whole or in part, any judgment against the Insured 
on those crunts or causes of action which the Underwriter defended on behalf of the Insured or any 
settlement in which the Underwriter participates and all attorneys· fees, costs and expenses 
incurred by the Underwriter in the defense of the. litigation shall be a loss oovered by this bond. 

If the Insured does not give the notices required in subsection (a) ol Section 5. of this bond and in 
the first par"ll'aph of this General Agreement, er W the Underwriter elects not to defend any causes 
of action, neither a judgment against the Insured, nor a settlement of any tegal proceeding by the 
Insured, shall determine the existence, extent or amount of coverage under this. bond for loss 
sustained by the Insured, and the Underwriter shall not be liable for any attorneys' fees, costs and 
expenses incurred by the Insured. 

With respect to this General Agreement, subsections (bl and (d) of Section 5. of lhis bond apply 
upon the entry or sucn juctgment or tne occurrence of such settlement Instead of up:>n discovery of 
Joss. In addition, the Insured must notify the Underwriter within 30 days after sLCh judgment is 
entered against It or after the Insured settles sL<:h legal proceeding, and, subject to subsection (e) 
al Section 5., the Insured may not bring legal proceedings for the recovery of such loss afte< the 
expiration d 24 months from the date of such fir.al judgment or settlemenl 
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CNA 
CONDITIONS AMO LIMITATIONS 

DEFINITIONS 
Section 1. As u;ed in this bond: 

(a) Acceptance means a draft which the drawee h.as, by signature written thereon. en3aged to ·honor 
as presented. 

(b) Certificate of Deposit means an acknowledgment in writing by a financial institution of receipt of 
Money with an engagement to repay ij. 

(d) Certificated Security means a share, participation or other interest in property of or an enterprise of 
the issuer er an obligation of the issuer, wh.ich ~ 

(1) represented by an instrument issued in bearer or registered form; 
(2) of a type rommonly dealt in on sea.irities exchanges or markets or oommonly reoogrized in any area 

in which it is issued or dealt in as a medium for iivestment; and 
(3) either one of a dass or series or by its terms divisible into a class or series of shares. 

participations. interests or obligations. 
(d) Counterfeit means an imitation of an actual valid original wtik:h is intended to dereive and to be 

taken as the original. 
(e) Employee means 

(I) a natural person in tile serW:e of the Insured at any of Ille tnsured's offices or premises 00\lered 
hereund?r v.ttom the In.sured rompensates directly by salary or oommissions and lhtiom the Insured 
has the right to direct and control while perlooring services for the lnStJred; 

(2) an attonley retained by the Insured and an employee of such attorney white either is performing 
legal se;vices for the Insured; 

(3) a person provided by an employment coorador to pertorm employee duties tor the Insured 
under the lnsured's supervision at any of tte lnsured's offices or premises oovered hereunder. 
and a guest student pursuing studies or duties in any of said offices or premises; 

(4) an empbyee of an institution merged or consolidated with the Insured prior to the effective date 
ot this bond; 

(5) each nallral person, partnership or COfjlOratioo authorized by the lnStJred to pertonn services as data 
processor of checks or other accounting recoros of the Insured (nol ilduding preparation or 
modific<tion of computer software or programs1 herei1 called Pioc essor. (Each such Processor, and 
Ille pat1ners, officers and empbyees of such Processor shal~ collectively. be deemed to be one 
Employee for all the purposes ol this bond, excepting, however, the second paragraph of Section 12. 
A Federal Reserw Bank or dearing house sh<I not be construed to be a processor.} and 

(6) a Partner ol the Insured, unless not covered as stated in Item 4 of the Declarations. 
(f) Evidence oi Debt means an instrument, including a Negotiab~ Instrument. executed by a customer 

of the Insured and held by the Insured v.tiich in the regular course of business is treated as 
evidencing \he customer's debt to the l.nsured. 

(g) Financial lrr.erest in the Insured of Ille lnsured's general partner(s), or finned partnEr(s1 committing 
dishonesl or fraudulent ads covered by this bond« concerned or implicated thereil means: 
(I) as respects general partners the value of an right, title and interest of such general •partner(s). 

detennined as of the close of business on the date of disoovery of loss oovered by this bond, in 
the aggregate of: 
(a) Ille ·net worth" of Ille lnStJred, which for tie purposes of this bond, shall be dEemed to be Ille 

exe<ss of is total assets aver its total liabiiies, without adiJstment to give effed to Joss 00\lered 
by Jflis bond, (except that credn balances and equilies in proprietary aocounts of the Insured, 
which shal include capital accounts of partners. investment and trading accounts of Ille Insured. 
partidpations of the Insured in joint arooonts. and accounts of partners which ace covered by 

TSB5062b PageSof t3 



CNA 
~rMmP.nlc; pmvirlino fnr thP. inciu~ nf P.t')t1itiP.S thP.rP.irl ~ p;irtnP.r1'hfl pmfV'rly, ~II nnt hP. 
aimklered as liabilities) v.i1h serurities, spot canmodities, aimmodity fu1ure corirads in sud1 
propietary acaJUnls and all other assels mad<ed to marl<et or fair val.le and witi adjuslment for 
profi:s and losses at Ille market of conlradual c:ommilments for sucll proprietary acCD111ts of the 
lnsu-ed; and 

(b) the value of all other Money, securities and property belonging to such general partner(s). or 
in w1ich such general partner(s) have a pecuniary interest. held by or in the custody of and 
legaly available to the losured as setoff against loss covered by this bond; 

provided. however. that if such "net worth• adjusted to give effect to loss covered by this bond 
and such value of all other Money, securities and property as set forth in (g)(l )(b) preceding, 
plus the amount of ooverage afforded by ttis bond on account of such loss, is 1ot suff.cient to 
enable the Insured to meet its obligations. ilcluding its obligations to its partners other than to 
such general partner(s). then the f inancial Interest in the Insured. as above defined, of such 
general partner(s) shall be reduced in an arr.ount necessary, or eliminated if need be, in order to 
enable Ile Insured upon payment of loss unjer this bond to meet such obligations, to the extent 
that sud\ payment will enable the Insured to meet such obl;gations, without any benefrt accruing 
to such ~eneral parlner(s) from sucll payment: and 

(2) as respeds limlted partners the value or sudl limlted partne(s(') investment in the Insured. 

(h) Forgery means the signing of the name of anof'ler person or organization with inte;it to deceive; it 
does not mean a signature wh.ich consists in whole or in part of one's own name signed with or 
without authority, in any capacity. ror any purpo,e. 

(i) Guarantee means a written undertaking obligating the signer to pay the debt of another to the 
Insured or its assignee or to a financial institution from which the Insured i'las purchased 
participation in the deb~ if the debt is not paid in accordance with its terms. 

(j) l n.~tn1r.tinn ;np.;in.~ ::. WTitfP.n nrrlP.r tn thP. iss11P.r nf ::an llnMrtifi~tArl ~P.r.urity rP.'lllP.."tino th~t thP. 
transfer. pledge, or release from pledge of the l.licertificated Security specified be regislered. 

(k) Letter of Credit means an engagement in writing by a bank or other person made at :he request of a 
customer that the bank or other person will honor drafts or other demands for payment upon 
compliance with the oonditions specified in the Letter of Credi. 

(I) Money meais a medium of exchange in current use authorized or adopted by a domestic or foreign 
govemmenl as a part of its currency. 

(m) Negotiable nstrument means any writing 

(I) s;gned by the maker or drawer. and 
(2) containiig any unconditional promise or ader to pay a sum certain in Money and no other 

promise, order, obligation or power given by the maker or dra•Ner; and 

(3) is payable on demand or at a definlfe time; and 
(4) is payable to order or bearer. 

(n) Partner means a natural person who 

(I) is a general partner of the Insured, or 
(2) is a limited partner and an Employee (as de~ned in Section l (e)(1) of the bond) cl the Insured. 

(o) Property means Money, Certificated Securities, Uncertif1Cated Securities of any Fodera! Reserve 
Bank al the United States, Negotiable Instruments, Certificates of Deposit. documents of title, 
Acceptances, Evidences of Debt, security agre~ments, Withdrawal Orders, certificates of origin or 
title, Letters. of Credit, insurance policies, abstracts of titte. deeds and mortgages on real estate, 
revenue and other stamps, tokens, unsold state lottery tickets, l:x>oks of acoount arrl other records 
whether recorded in writif19 or efectronicalty, gems, jewelry, precious metaJs or all kinds and in any 
form. and tc.ngible items of personal property wtich are not herein before enumerated. 
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oontaining: 
(1) a descr%i!ion of the Issue of which the Uncertificated Security is a part; 
(2) the number of shares or units: 

(a) transferred lo the registered owner: 
(b) plediied by the registered owner lo the registered pledgee: 

(c) released from pledge by the registered •pledgee; 
(d) registered in the name of the registered owner on the date of the statement; or 

(e) subject lo pledge on the date of the statement; 

(3) the name and address ol the registered own" and registered pledgee; 
(4) a notatbn of any liens and restrictions of the issuer and any adverse daims to which the 

uncenlfcated Securtty Is or may be sutijecl or a statement ttlat Ulere are none of tllOSe liens, 
restrictions or adverse claims; and 

(5) the date: 
(a) the :ransfer of the sllares or units to the new registered owner of the shares or units was 

registered; 

(b) the pledge ol the registered pledgee was registered, or 
( c) d. the statement. W ~ is a periodic a annual statement 

(q) Transporta6>n Company means any organizatbn v.tlich provides ils own or leased vehicles for 
transportaticn or whidl provides freight forwarding or air express services. 

(r) Uncertifical£d Securiy means a share, participatim or other interest in property ol or an enterprise d. lhe 
issuer or an obligaOOn of the issuer, lhiiich is: 
(1) uol 1 ep1 i::~1te\.l l>y it.n i11!:ilJu111c11l ~•nJ lhe li ci.:11sr1::1 of wflioch i~ 11:iyis lc tetl upon l.luuk:s 111cii11t.ai11t::tl 

for that purpose by or on behaff of the issuer, 

(2) of a type commonly dealt in on securities exchanges or markets; and 

(3) either one of a class or series or by its terms divisible into a class or series of shares, 
participations. interests or obligations. 

(s) Withdrawal Order means a nonnegotiable instrument, other than an Instruction, signed by a 
customer o~ the Insured authorizing the fnsured to debit the rustomer's account in the amount of 
funds stated therein. 

EXCLUSIONS 

Section 2. This bond does not cover: 

(a) loss resulting directly or indirectly from forgery or alteration, except when covered under Insuring 
~reements (A), (0), or (E); 

(b) loss due to riot or civil commotion outside the United States of America and Canad•: or loss due lo 
military. na.ial or usurped power, war or insUTection unless such loss occurs in transit in the 
circumstances recited in Insuring Agreement (C), and unless~ lhtlen such transit was initiated, there 
was no knmvtedge of such riot. civil comrmtion, mititary, naval or usurped pmver. Wat or 
insurrection on the part of any person acting for the Insured in initiating such transit: 

(c) loss resulting directly or indirectly from the Effects of nuclear fission or fusion or radioactivity; 
provided, towever, that this paragraph shall not apply to loss resulting from industrial uses of 
nuclear energy: 

(d) loss resultirg from any act or acts of any person who is a member of the Board of Directors of the 
Insured or a member of any equivalent body by whatsoever name knoNn unless such person is 
also an Employee or an elected officiaJ of the Insured in some other capacity, nor, in any event, loss 
resulting frcm the act or acts of any person while acting in the capacity of a membe· of such Soard 
or equivalent body; 
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Joan or transaction invotving the Insured as a lender or borrower, or extension of credit, induding 
the purchase, discounting or other a01uisitioo or false or genuine accounts, invoices, notes. 
agreements or Evidences of Debt, whether su:h k>an, transaction or extension \\as procured in 
good faith or through trick, artifice. fraud or faJse pretenses, except when covered under Insuring 
Agreements (A), (D) or (E); 

(f) Joss resulting from any violation by the Insured er by any Employee 

(1) or law regulating (Q the issuance, purchase or sale of securities, (u) serurities transactions upon 
security exchanges a over the counter market, (iii) investment companies. or (iv) investment 
advisers, or 

(2) of any rule or r"l!ulation made pursuant to 2ny such law, unless it is established by the Insured 
that the act or acts which caused the said bss involved fraudulent or dishonesl oonduct which 
WOonlri h~vP. r.;iu!"wl ;i lns s tn thP. lns ttrP.ri in ~ simil::tr ;imnunf in thP. st™'P.nr.A nf ~.ur.h l:::iws. n tfiP.s 
or regulations; 

(g) loss resulting directly or indirectly from the rarure of a financial or depository institution, or its 
receiver or iqujdator. to pay or deliver, on demand of the Insured, funds or Propertr of the Insured 
held by it in any capacity, except when covered under Insuring Agreements (A) or (BXl)(a); 

(h) loss causec by an Employee, except when oovtred under Insuring Agreement (A) or when covered 
under Insuring Agreement (8) or (Cl and resufting directly from mispfacem•nt, mysterious 
unexplainable disappearance or destruction of a damage to Property; 

(i) loss resultirg directly or indirectly from transactDns in a customer's account, whether authorized or 
unauthoriza::I, except the u:nlawfuJ withdrawal and oonversion of Money, securites or precious 
metals, directly from a customefs account by an Employee provided such unlawful withdrawal and 
conversion is covered under Insuring Agreement (A); 

(j) damogc3 rroulting rrom any civil, criminal or other legal prooccding in which the In.sured is a lleged 
to have engaged in racketeering activity excepl when the Insured establishes that the act or acts 
g:iving rise :o such damages were committed by an Employee under circumstances vklich result 
directly in a loss to the Insured covered by Insuring Agreement (A). For the purposes of this 
exclusion, ~radteteeri.ng activity• is defined in 18United States Code 1961 et seq .• as amended; 

(k) loss resulting directly or indirectly from the use or purported use al credit, debit, charge, access, 
convenience, identification, cash management er other cards 
(1) in obtaining credit or funds, or 

(2) in gaining access to automated mechanical devices which, on behalf of the Insured, d"1Sburse 
Money, accept deposits., cash checks, drafts or similar written instruments or make credit card 
loans, or 

(3) in gaining access to point of sale terminals, customer·bank communication terminals, or similar 
electronc termtnats or electronic funds crans'er systems. 

whether such cards were issued, or purport to have been issued, by the Insured or by anyone other 
than the lnsW'ed, except when covered under Insuring Agreement (A); 

(I) Joss involvi"g au1omated mechanical devices whCh, on behalf of the Insured, disburse Money, accepl 
deposits, c.sh ched<s, drafts or similar Wlilen ilstruments or make credit card Joans, except when 
oovered uncer lnsumg Agreement (A); 

(m) loss through the surrender of Property away from an office of the Insured as a result of a threat 

(1) to do bodily harm to any person, except loss of Property in transit in the custody of any person 
acting as messenger provided tllat when such transit was initiated there was no knowledge by 
the lnstred al any such threa~ or 

(2) to do damage to the premises or property c.f the Insured, except when covered under Insuring 
Agreement (A): 
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customer's account involving erroneous credits to such account. unless such payments or 
withdrawaJs are physically received by such depositor or customer or representative of such 
depositor a customer who is within the office of the Insured at the time of sl.dl payment or 
withdrawal, or except when covered under Insuring Agreement (A~ 

(o) loss involving Items of deposit v.tlich are not fmaUy paid for any reason, including b.Jt not limlted to 
Forgery or any other fraud, except v.tlen covered under Insuring Agreement (A); 

(p) loss resuJting directty or indirectty from cou1terfeiting, except when oovered under Insuring 
Agreements (A), (E) or (F); 

(q) loss of any tangible Item of personal property which is not specifically enumerated in the paragraph 
defining Property if such property is specifically insured by other insurance of any kind and in any 
amount obtained by the Insured, and in any event. loss of such property occurring more than 60 
AAyi:. ~fh~r ·hP. lnsurP.rt t~kP.s poAAP.ssinn nf si tr.h Pl"Of'IP.-rty, P.Xr.P.pt whP.n mvArP.Ci unrlP.r ln...,urino 
Agreements (A} or (8)(2); 

(r) loss of Property while 

(I) in the mail, or 

(2) in the cuslody of any Transportation Company, unless covered under Insuring Agreement (C), 
except whe1 covered under Insuring Agreement (A); 

(s) potential income, including but not limited to interest and dividends, not realized by the Insured or 
by any cuslomer of the Insured; 

(t) damages ol any type for which the Insured is legally liable, except compensatory d<mages, but not 
rTl.lttiples thereof. arising directly from a loss covered under this bond~ 

(u) all fees, costs and expenses incurred by the Insured 
(1) in establishing the existence of or amount of Joss. covered under thi& bon<f, or 

(2) as a party to any fegaJ proceeding whether or not such legal proceeding exposes the Insured to 
loss covered by this bond; 

(v) indirect or mnsequential k>ss of any nature; 

(w) loss involving any Uncertificated Security exceJi an Uncertificated Security of any Federal Reserve 
Bank of the Untted States or when covered under Insuring Agreement (A); 

(x) loss resulling directly or indirectly from any dishonest or fraudulent act or acts committed by any 
non-Employee who is a securities, oommodities. money. mortgage, rea) estate, loan, insurance. 
property management., investment banking broker. agent or other representative of the same 
general character; 

(y) loss caused directly or indirectly by a Partner of the Insured unless the amount of such loss 
exceeds the Financial Interest in the In.sured of such Partner and the Deductible Amount applicable 
to this bondi and then tor the excess only; 

(z) loss resulting directly or indirectly from any actual or alleged representation, advioe, warranty or 
guarantee vs to the performance of any investments: 

(aa) loss due to tiabitity imposed upon the Insured as a result of the unlawful <fisclosure cl non-public 
material information by the Insured or any Employee, or as a result of any Employee acting upon 
such infonmtion. whether authorized or unauthorized. 

DISCOVERY 

Section 3. This bond applies to loss discovered by the Insured during the Bond Period. Discovery 
occurs when the Insured first becomes aware of fads which would cause a reasor.able person to 
assume that a loss of a type covered by this bond has been or will be incurred. regardless of when the 
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loss may not th•n be ·knO'Ml. 
Disoovery also occurs when the Insured receives notice of an actual or potential claim in which it is 
alleged that the Insured is liable to a third party under circumstances which, if true, woukf constitute a 
loss under this Jond. 

LIMIT OF l.IABJUTY 

Section 4. 

Aggregate Limi! or Liability 
The Underwritefs total liability for al lasses discovered during the Bond Period shown il Item 2. of the 
Declarations stall not exceed the Aggregate Limit of Liability shov.n in Item 3. or the Dedarations. The 
Aggregate Limi or Liability shall be reduced by the amount of any payment made uncer tile terms of 
this ban<!. 
Upon exhausticn of the Aggregate Limit or Liability by such payments: 
(a) The Underwriter shall have no further liability fer loss or losses regardJess of when disoovered and 

whether or not previously reported to the Underwriter, and 
(b) The Underwriter shall have no obligation under General Agreement F to continue the defense of the 

Insured, and upon notice by the Underwriter l o the Insured .that the Aggregate Limit or Liability has 
been exhausted, the Insured sllafl assume aU responsbitity for its defense at its own cost. 

The Aggregate Limit of Liability shall not be increased or reinstated by any recovery mode and applied 
in accordance with subsections (a), (b) and (c) al Section 7. In the event that a loss of Property is 
settled by the Underwriter through the use or a lost instrumenl bond, such loss shall nol reduce the 
Aggregate Limii or Liability. 
Single LO&& Limit of Liability 

Subjed to the Ag9regate Limtt of Liability, the Underwriter's liability for each Single loss shall not 
exceed the appicable Single loss Limit of Liability shown in Item 4. of the Declarations. tt a Single loss 
is covered under more than one Insuring Agreerrent or Coverage, the maximum payable shall not 
exceed the largest applicable Single loss Limit of liability. 

Single loss oe;ned 
Single l oss means all covered loss, induding cowt 005ts and attorneys· fees incurred by the 
Underwriter under General Agreement F, resulting from 

(a) any one ad or series of related ads of burglary, robbery or attempt thereat, in Whidl no Employee 
is implicated, or 

(b) any one ad or series of related unintentionaJ or negljgent acts or omissions on ihe part of any 
person (whether an Employee or not) resulting in damage to or destruction or misplacement of 
Property, or 

(c) all acts or omissions other than those specified in (a) and (b) preceding, caused by any person 
(whether an Employee or not) or in wttidl such person is implicated, or 

(d) any one casualty or event not specifred in (a), (b) or (c) preceding. 

NOTICE/PROOF-LEGAL PROCEEDINGS AGAINST UNDERWRITER 

Section 5. 
(a) At the eartiest practicable moment, not to exceed 30 days, after discovery of loss, the Insured shall 

give the U11<jerwriter notice thereof. 

(b) Within 6 mcnths after such discovery, the Insured stlall furnish to the Underwriter proof of loss. duly 
sworn to. w.th full particulars. 
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if such securities were issued therewith. 
(d) Legal proceedings for the recovery of any loss hereunder shall not be brought prior to the expiration 

of 60 days after the original proof of loss is filed with the Underwriter or after the expiration of 24 
months from the discovery of such loss. 

(e) If any limitaion embodied in this bond is prohiMed by any law controlling the oonstruction hereof, 
such limitation shall be deemed to be amended so as to equaJ the minimum period of limitation 
provided by such law. 

(f) This bond affords ooverage only in favor of the h sured. No suit, action or legal procredings sllall be 
brought hereunder by any one other than the named Insured. 

VALUATION 
Section 6. Any loss of Money, or loss payable in Money, shall be paid, at the option of the Insured, in 
the Money of the country in which the loss was sustained or in the United States of America dollar 
equivalent thereof determined at the rate of exchange at the l ime of payment o4 such loss. 
Securities 
The Underwrits sh-all settle in kind its liability under this bond on account of a loss of any securities or, 
at the option of the Insured, shall pay to the Insured the cost of replacing such securities, detennined by 
the market value thereof at the time of such settlement. However. if prior to such setuerrient the Insured 
shall be compeled by the demands of a third party Of by market rules to purchase equivalent securities, 
and gives written notification of this to the Underwrter, the cost incurred by the Insured shall be taken 
as the value or those securities. In case of a toss of subscription. conversion or redemption privileges 
through the m~sptacement or loss of securities, the amount of such loss shall be the value of such 
privileges immediately preceding the expiration thB'eof. If such securities cannot be replaced or have 
no quoted market value, or If such prMleges ncve no quoted market val.le, ltlelr value stiaU be 

detennined by agreement or arbitration. 
tf the applicable coverage of this bond is subject to a Deductible Amount and/or is not sufficient in 
amount to i.ndennify the Insured in fuU for the loss of securities for which claim is made hereunder, the 
liability of the Undeswriter under this bond is limited to the payment for, or the duphcation of. so much of 
such securities as has a value equal to the amount of such applicable coverage. 
Books of Acc<>.nt and Other Reoords 

In case of k>ss of, or damage to, any books of account or other record,s used by the Insured in its 
business, the Underwriter sllall be liable under this bond only if such books or records are actualty 
reproduced and then for not more than the cost al t1e blank books, blanl< pages or other materials plus 
the cost of lalx•r for the actual transcription or cop1ing of data which shall have been furnished by the 
Insured in order to reproduce such books and other records. 
Property other lhan Money, Securities or Records 

In case of loss of. or damage to, any Property other than Money, securiies, books of a::count or other 
records, or danage covered under Insuring Agreement (8)(2), the Underwriter shall ro t be liable for 
more than the actual cash value of such Property, a of aems covered under Insuring Agreement (8)(2). 
The Underwriter may, at its election, pay the actual cash value of, repiace or repair such property. 
Disagreement between the Underwriter and the Insured as to the cash value or as to the adequacy of 
repair or replacement shalt be resofved by arbilratio.1. 

Set-Off 
Any loss covered under this bond shall be reducec by a set-off consisting of any amount owed to the 
Employee causing the loss tt such loss is covered ~1der Insuring Agreement (A) 

ASSIGNMENT- SUBROGATI01'1- RECOVERY- COOPERATION 
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(a) In the eve1t or payment under this bond, the Insured shall deliver, if so requested by the 
Underwriter, an assignment of such of the lnsured's rights, title and interest and causes of action as 
it has against any person or entity to the extent o( the loss payment. 

(b) In the event of payment under this bond, the Undeiwriter shall be subrogated to all of the lnsured's 
rights of recovery therefor against any person or entity to the extent of such payment 

(c) Recoveries, whether effected by the Underwrier or by the Insured, shall be applied net of the 
expense of such recovery first to the satisfaction of the lnsured's loss which would otherMse have 
been paid but for the fact that it is in excess of either the Sifl91e or Aggregate Lim~ of Liability, 
secondly, to the Underwriter as reimbursement of amounts pajd in settlement of the _nsured's claim, 
and thjrdly, to the Insured in satisfaction of any Deductible Amount. Reoovery on aa::ount of loss of 
securities as set forth in the second paragraph of Section 6. or recovery from reinsurance and/or 
inr1~mnity ni thP. l lnri~rwrifRr studl nnt hP. riP.P.n'lP.11 ~ rP.mvP.ry ~s 11sP.rt hAMin 

(d) Upon the Underwrite(s request and at reasonable times and places designated by Ille Underwriter 
the Insured shall 
(t) submit to examination by the Underwriter and subscribe to the same under oath; and 
(2) produce for the Underwrite(s examination al pertinent records; and 

(3) cooperate with the Underwriter in all matters pertaining to the loss. 

(e) The Insured shall execute all papers and rend8' assistance to secure to the Underwriter the rights 
and causes of action provided for hecein. The Insured shall do nothing after discovery of loss to 
prejudice such rights or causes of action. 

LIMIT OF LIABILITY UNDER THIS BOND AND PRIOR INSURANCE 
Section 8. W~ respect to any loes eat forth in subsection (c) of Section -1. of th.is bond which is 
recoverable or recovered in whole or in part ui.ider any other bonds or policies issued by the 
Underwriter to !he Insured or to any predecessor in interest of the Insured and tenninated or cance~ 
or allowed to expire and .in which the perlod for discovery has not expired at the time any such loss 
theretmder is c;iscovered, the total liability of the Underwriter under this bond and urder such other 
bonds or policies sllall not exceed, in the agg.regate, the amount carried hereunder on such loss or the 
amount available to the Insured under such other bonds or policies, as timited by the terms and 
conditions thereof, for any such. loss if the latter amount be the larger. 

tf the coverage of this OOnd supersedes in whole 01 in part the coverage of any other bJnd or policy of 
insurance issued by an Insurer other than the Underwriter and terminated, canceled or allowed to 
expire. the Underwriter. with respect to any loss sustained prior to such tennination, cancellation or 
expiration and discovered within the periOO permitted under soch other bond or policy for the discovery 
of loss thereunder, shall be liable under this bond onty for that part of such loss oovered by this bond as 
is in excess of :he amount recoverable or recovered on account of such k>ss under such other bond or 
policy. anythifl9 to the contrary in such other bond r:r policy notwithstanding. 

OTHER qNSURANCE OR INDEMNITY 
Section 9. Co\'erage afforded hereunder shall apply only as excess over any valid and collectible 
insurance or indemnity obtained by the Insured, or by one other than the Insured on PrqJerty subject to 
exclusion (q) or by a Transportation Company, or by another entity on whose premises the loss 
occurred or wtich empk>yed the person causing Ile loss or the messenger conveying the Property 
involved. 

OWNERSHIP 
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in any capacity, or (3) ror v.llich the 'Insured is legally liable. This bond shall be ror the sole use and 
benefit of the Insured named in the Declarations. 

DEDUCTIBLE AMOUNT 
Section 11. The Underwriter shall be liab~ hereuncer only tor the amount by which an)· sing~ loss, as 
defined in Sedion 4., exceeds the Single Loss Deductible amount for the Insuring Agreement or 
Coverage appli:able to such loss. subject to the Aggregate Limit or Liability and the applicable Single 
Loss Limit of Liability. 

The Insured shall, in the time and in the manner prescribed in this bond, give the Undeiwriter notice of 
any k>ss of the kind covered by the terms of this bood, iM'lether or not the Underwriter is liable therefor. 
and upon the request of the Underv.riter shall fie with it a brief statement giving the particulars 
conccming ~uc'l lo~. 

TERMINATION OR CANCELA TION 
Section 12. This bond terminates as an entirety upoo occurrence of any of the rollowir>J:-(a) 60 days 
after the receip: by the Insured of a written notice from the Underwriter of its desire to cancel this bond, 
or (b) immediately upon the receipt by the Underwriter of a written notice from the Insured of its desire 
to cancel this bond, or (c) immediately upon the taking over of the Insured by a re:eiver or other 
liquidator or by State oc Federal officials, or (d) immediately upon the taking over of the Insured by 
anolher institu1on, or (e) immedialely upon exhaustion of the Aggregale Limil of Liability, or (f) 
immediately upJn expiration of the Bond Period as set forth in Uem 2. of the Declarations. 
This bond termnates as to any Employee or any partner, officer or employee of any Processor-{a)as 
soon as any Insured, or any director or officer not in oollusion with such person, learns d any dishonest 
or frauc:lulent ace committed by sucn person at any time. \vtletner In tne employment of tne Insured or 
otherwise, Yitlether or not of the type covered under Insuring Agreement (A), against the Insured or any 
other person or entity, without prejudice to the loss of any Property then in transit in the custody of such 
person, or (b) 15 days after the receipt by the lnsJred or a written notice from the Underwriter or its 
desire to cancel this bond as to such person. 
Termination of the bond as to any Insured terminates liabifity for any loss sustained by such Insured 
which is discovered after the effective date of such termination. 

In witness wtereof, tile Underwriter h-as caused this bond to be executed on the Declarations page. 
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COMPUTER SYSTEMS FRAUO 

It is agreed that 

1. The attached bond is amended by adding an Insuring Agreement as follows: 

COMPUTER SYSTEMS FRAUD 

Loss resutting diredty from a fraudulent 
(1) entry of Electronic Data or Computer Program into, or 

(2) change of Electronic Data or Compu1er Program within 
;iny C".nmp11f P.r ~y=;tP.m npP.r;itM hy thP. l1is11rM. whP.thP.r nwnM nr IP.::t.~P.rl : o- ~ny C'.omputP.r 
System identified in the application for lhis bond; or a Computer System fiot used by the 
Inst.red during the Bond Period, as proviled by General Agreement B of this bond; 

pro\tded that the entry or change causes 

Q) Property to be transferred, paid oc delivered, 
(ii) an acoount of the Insured, or of its customer, to be added, deleted, debited or 

credited, or 
(iii} an unauthorized account or a fictlious account to be debited or credited. 

In this Insuring Agreement. fraudulent entry or change shall indude such entry er change made 
by an Employee of the Insured acting in good faith on an instrucbon from a softNare oonlractor 
who has a written agreement with the Insured to design, implement .or ser\lice programs for a 
Compuler System covered by this Insuring P.greement. 

Thl:S tfde</e-ndotsement, ·Nhich forms part of and Is for attachment to the following described bondfpottcy lssuQd 
by the designated UndetWtltet/Company lakes effect on the effective date ol said bond/pOlicy, unless 
a.nother etfectiv! date Is shovtn below, at the hour stated In said bond/poky and expires concuNan.Uy with 
said bond/potlcy. 

1 

SR 6196 
(ED. 12193) 

POiey No. 

287022369 

ccwn~ Olt'f W!M U'iS t1dMMOOr9emetll rs not ~area .,,,itl'I thll' 
· or ilS tlOl to tie elf~ \l.ilh lhe bCl'la""""" 

19sued!O! EITedte da'le ot 
lhis lttt!rl~ 

eopley F~r"d, I~ 0112412016 

Countersigned by--~~~~~--~---
Authori:zed Represenlatlva 
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Computer Systems Fraud Insuring Agreement, are added: 

DEFINITIONS 

(A) Computer Program means a set of related electronic instructions which dlrec! the operations 
and (unctions of a computer or devices connected to it which enab&e tte computer or 
devi:es to receive. process, store or senj Electronic Data: 

(B) Computer System means 

(1) computers with related peripheral canponents, induding storage compo'lents wherever 
located, 

(2) systems and applications software. 
(3) le1TT1inal devices. and 
(4) related communlcatton networks 

by which E~tronic Data are electronically collected, transmitted, processed, stored and 
retrieved; 

(C) Elec.tronic Data means facts or information converted to a form usable in a Computer 
System by Computer Programs, and which is stored on magnetic tapes or disks, or opticaJ 
storage disks or other bulk media. 

EXCL~SIONS 

(A) toss resulting directly or indirectly from the assumption of liability by the lnsued by contract 
uniess the liability arises from a loss covered by the Computer Systems Fraud Insuring 
Agreement and would be imposed or the Insured regardless of the existence of the 
contract; 

(B) loss resulting djrectly or indirectly from negotiable instruments, securities, documents a 
oth« written instruments which bear a forged signature, or are counterfeit., altered or 
othawise fraudulent and which are used as source documentation in the preparation of 
EJedronic Data or manually keyed into a data terminal; 

This riderlendorsamen~ which fonns part of and Is ror attachment to the following desalbed bond'pollcy Issued 
by the designated UndeM1lter/Company takes effect on I.he effective date ot said bond/policy, unless 
another effectiw date is sriown below. at the hol.11' ,stated In said bond/policy and expires COntun'$ntly with 
said bond/policy. 

1 287022369 

SR 6196 
(ED. 12193) 

C«nl)lete Otty \ldletl Oil tldedMdorseMetll liS f'IOC P'i!P8fed 'o'ill'l lhe . °' il not to be elfedtte w.ilh Ille 
Clf~lltlll!ul' 

lhis ittill~tnenl 
041240016 

Countersigned by ____________ _ 

Authorized Represenla!h;e 
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( C) loss resulting directly or in<frrectly from 

(1) mechanical failure, faulty constructioo, error in design, latent defect, fire. wear or tear. 
gradual deterioration. electrical disturbance or electrical surge which affects a Computer 
System, or 

(2) failure or breakdown of electronic da1a processing media, or 
(3) error or omission in programming or processing; 

(D) Joss resulting directly or indirectly from the input of Electronic Data into a Computer System 
terminal device either on the premises of a customer or the Insured or under the control of 
such a customer by a person who had authorized access to the customer's authentication 
mechanism; 

(E') Joss resulting directly or in<firectly from the theft of confidential infonnation. 

SERIES OF LOSSES 

All loss or series of losses involving the frau:lulent acts of one indiW:fual, or invdving frauduJent 
acts in \Vhich one individual is implicated, whether or not that individual is specifically identified, 
shan be treated as a Single Loss and subject to the Single Loss Limit of Liabil;ty. A series of 
losses involving unidentified individuals but arising from the same method of operation shall be 
deemed to involve the same individuaJ and in that event shall be treated as a Single Loss and 
subject to the Single Loss Limit of Liabilay. 

3. The exdusion below, found in financial instil.Jtion bonds forms 14 an<! 25, does ool apply to the 
Compu1Br Systems Fraud Insuring Agreement. 
._loss in·rolving any Uncertificated Seculity except an Uncertfficated Security of any Federal 
Reserve Bank of the Untted States or when covered under Insuring Agreement (A);" 

Accepted: 

COMPUTER SYSTEMS FRAUD INSURING AGREEMENT 

FOR USE WITH A»\NCiAL INSTITtlllON BONDS. S TANOARO 
FORt.1S NOS. 14, 15AND 25. 

ADOPTED OECEl\11ER. 1993. 

This rlderfendOl'sement which forms part of and Is fat attac:hment to the folowfog desctibed bonQ!pollcy Issued 
by tho designated Underwtitet/Company takes effect on the effective date ot said bood/poticy, Jnless 
another effective date Is s.hOYtfl below, al the hour srated1n said bond/po!icy and explfes conourrently with 
said bond/policy. 

SR 6196 
(ED. 12193) 

CW1f*te urty ._...., 11'*5 rAAif~~ll ts t lUl ~'4'11fl:d 'lllth !he 
· or il not to be etre<::IN'e Yoilh lhe · 

ElfdledMeot 
lhis ltderlendot'setn!inl 
0024n016 

Counterslgnod by ____________ _ 

Autnorized Represenla!lve 
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CNA 
POLICYHOLDER NOTICE 

Ethics and ptoper bLsiness conduct has been the oomerstooo of CNA since 1897. While much has Changed during the 
last centuiy. our oorrmltmoot to th~ core values has not \\3v&ted. We strongly beUeve that pro~ business conduct is 
more than the ptactk:e of avoiding wron~ It is also a matter of choosing to do right Nowhere is this mote essential than 
helping in the fight against t&trorism. As such, we am oommlted ro compfy!ng wilh U.S. Oepattment of Treasury Off.::e of 
foreign Asset Cont~I (OFAC) req.ntements. 

Through a variety ot laws. OFAC administers and enforees economic sanctions against courtrlM and groups of 
individuals, such a!- tetrotists and narcotics lraffiekers. These taws prohibit all United State$ citizens (including 
cotporatlons and other entitles} and pennanenl residents from: engaging in transactions with sanctioned countries and 
v.Hh Individuals and entities on the Speciatly Oeslgoaled Narlonats (SON) lisl. Because all U.S. citeens and companies 
ate subject to this taw. we wanted to be sure you wete alo\are of its scope and restticUons. If you haven't already dooe so. 
you may want to consider dJs:cussing this Issue with your leg<' counsel to ensure you are In compliance. 

For insurance companies. aooeptlng pmmium trcm, iSSulng a pOlicy to, IOSurlng property or, ot maklr'g a daim payment to 
an Individual or entity that is the subject of U.S.-irnposed &ealom.lc sanctions or trade embargoes usJally are violations of 
these laws and reg!Jatlons. Anes tot violating OFAC cequlrements can be substanllat. CNA has estabiished an OFAC 
compliance program part which Includes the use of exclusionary policy language. We believe this makes good bo&iness 
sense '°' CNA and Y"J. 

Our recOl'ds Indicate that you have insurance co11erage coning up for renewal Yiilh us. The purpcse of this letter Is to 
advise you that your renewal pdicy Includes OFAC exduslot\ary poliCy language, which may reduct or eli.mlnate certaln 
coverage. Speclfic.aUy, U It Is determined that yOtJr policy violates certain Federal °' State laws °' cegutat1ons, such as the 
U.S. list of Spedall)• Designated Natio.nats ot Blocked Pe1sons {organizations ot indlViduals as.sx::ia!ed Y.ith tettorist 
groups}. any tefm or condition of your policy wlll be null and \'oid to the extent ii viotates the applicable laws or regulations 
of the United States. 

Wo're sure you share our commitment to compttance and thMk you for your coop&ta!ion. 

Yoot pollcy language reads as follows: 

ECONOMIC AND TRADE SANCTIONS CONDITION 

Tho following condition Is added 10 the POiicy: 

ECONOMIC AND TRADE SANCTIONS CONDITION 

In aocordance wflh laws and mglAatlons of the United States concerning economic and lrade emt:ergoes, this policy Is 
void from its Inception with tespect to any term or condition d this policy that violates any laws or regtAations of the United 
States concemlng economic and ttaoo embargoes induding, but not ltmited to the follO'Niog: 

1. Any ins.ured !#'ldet this Policy, or any person°' enUt:t claimlng the benefits of such insuted, Nho Is or becomes a 
Specially DEstgnated Nattooal or Bloeked Person or woo is otn&swlse subject to U.S. economic or traoe 
sanctions: 

2. Any claim or suit that Is brought In a Sanctioned Cx.lntry or by a Sanctioned Country GO\'emment, whete any 
action In con'ledion with such daim or suit is ptOhibilOd by U.S. economic or ttaoo sanctions; 

3. Any claim or suft that Js brought by any Specially Designated National or Blocked Person or any person oc entity 
wtio Is otherwise subject to U.S. eoonomk °'trade sa.nctions: 

ENDORSEMENT NUMBER: 2 
POI.ICY NUMBER: 287022369 
ISSUED TO: Copley f und. Inc. 

G·l4512S.A (ED. 08/03) 
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CNA 
4. Property thal Is located In a Sanctioned Countty ot thal Is owned by, rented toot In the care, custody or control ot 

a sancuoneC' counuy Govetnment wnete any acttvt.ies retated ro SUCh Pf'Operty ate proh!Dilad t>y u.s. &oonomie 
or trade sanctions; or 

5. Property tha: Is owned by, mnted to or In the care. CtJStody or control of a Specialty Designated NatJonal ot 
Blocked Parson. or any pet'SOn or &ntlty who Is otherMse subject to U.S. economic°' trade Slnctions. 

As used In this eodCYSement a Speoiany Designated Natloncl or Blocked Person Is any person or entity that Is on the llsl 
of Spedally Oesignatad Nationals and Blocked Persons Issued by the U.S. Tteasury Oepartment"s Olfice of Fotelgn Asset 
Control (O.F AC.) as~ may be from lime IO time amended. 

As used fn this endorsement a Sanctiooed Country is any country that is the subj:&et of trade or «:»nomic embargoes 
Imposed by the la"°s or tegulations ol the United States ol America. 

ENDORSEMENT NUWER: 2 
POLICY NUMBER: 281022369 
ISSUEO TO: Copley Ft.nd, Inc. 
·EFFECTIVE DATE OF ENDORSEMENT: 04124/2016 

This endorsemenl v.N:h bms a plW'I of and is roe atr.actment to the Policy issued by die desipled lnsisers. takes effect on the 
effeciive date of said Policy at !he hOt.W' staled in said Policy and eq::j"es concurrenlty Mth said Policy unless a10ther effective date is 
shown above. 

ByAuthorizec:IReprese'lt.a.!ive _________________ ~-~---------
{Nu ltiy11dlul"' ho 11:1quii .,,J ii tl1b 1:111W11t1:1n11::11t i~ ill!>UW MUI U1t: F'uliu/ UI ii j( i:; t:1ff~liYt:11.111 11 .... PU!il.;y EJf1:11..1ivt1 0111!:1) 

G-145125-A (ED. 08/03) 
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CNA 
THI~ ENDORSE.ME'NT CHANGES THE S:OLlCY. PLF.:.A.<:.F- RE.AO IT CARl;Ftltl V. 

ECONOMIC AllD TRADE SAllCTIONS CONDITION 

The following oooditbn is added to the Policy: 

ECONOMIC AND TRADE SANCTIONS CONDITION 

In accordanoe wilh 1cMs and ragulaficm. of lhe Uri!ed States concerning economi: and trade embargoes. th~ polcy is void from its 
iioeptioo wi!h respect to any term or condition ol this policy that 'Violales any la\\S or regulations of die Urited St.ates conceming 
eoonomic and trade errbatgoes including. but no! limited to the f~ 

t. Ally insured tt'ldef' this Policy, or any person or entity c:lain'iig the benefits of such ilsored, who is u becomes a Specialy 
Designated National« Blocked Person «who is otherwi~ subject to U.S. ecoiomic or 1rade sanctions; 

M y dai'n or suit tha! is broooht ii a Sanctioned County oc b)' a Sanciioned Ccultry GovernmerL where MrJ action in 
comection iMh such claim or suit is prohibited by U.S. eccnomic or trade scnctions; 

3. M y claim « ;OO that is brought by any Specially 0~1ated National or Btdced Person or any person or entity who is 
otherv.ise S\Jtli!d kl U.S. eoonomic or trade sanctions: 

4. Property lhat is b:aled in a Sancticned Country Of Iha is CM'ned by. ren1ed to or in the care, custocfy or control of a 
Sanctioned C:uitry Government. where any activities /dated io such property are prohibited by U.S. eoolOmic or trade 
sanctions; or 

5. Property lflat is owned by. tented lo or in the care. rustod~ or control of a Specialy Oesigna1ed Na!ionc.I or Blocked Person. or 
any person oren1itywho is otherwise subject to U.S. economic or IJade saictions. 

As used W\ this enOOmment a Specialy Oes.Qiated N.atiooal or Bbcked Person is any person or entity thsl is on lhe lis1 of Specially 
Designated Nationals end Blocked Persons issued by the U.S. TreJsury Oepartmenfs Office of Foreign Asset Control {O.F.A C.) as it 
may be from time io lirre amended. 

As used in d'1is endorsement a Sanctioned Countiy is any COU'ltry "hat is the sut;ect of trade or economic erOOargoes imposed by Iha 
taws or regulations of the Unif.ed States of America. 

ENDORSEMENT NUW ER: 3 
POLICY NUMBER: 28i022369 
ISSUED TO: Copley Fmd. Inc. 
~EFFECTIVE DATE OF ENDORSEMENT: 0412412016 

TM endorsement, ..mth forms a part of and is for attachment to the Policy issued by the designated lnsl.W'ers., tckes effecl on the 
effec1ive date of said Pcficy at lhe hour s!atedW\ said Policy and eq:iires concurrently with said Policy unless anolher eftective date is 
shown above. 

ByA~horizec:IRepresei~tive~~~~~~~~~~~~~~~~~~~~~~~~
{No signature is reqlke:I if this endorsement is isSO!!d wHh the Policy or if it is effective on the Policy Effective Date) 

G- 145164-A{Ed. 6/03) 
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CNA 
AlJDlT E.\'.Pf!N.S[ C()VERAGE 

l . l:nsunng Agro::rncnt (A) FJDEt.rrv is amcockd by adding the lbllo\\•Utg: 

AUDIT EXPENSE Limil of Liabilir)' S25.000 (or audi1s or examinations with respect to any Single l..bss; OOv.·c,'t:r, such 
Limit of Liabili1y shall be pan of and not In addilion 10 the Single Loss Limit of Liability sho·,1.n in hem 4 of tbc 
Declarations.. 
Nttessary c~nf.ie iocumd by lhe Insured for I.ha! pan of ibc mu of audits or cx.amin:ition requited by State or Federal 
supervisor)' at.:thoritics to be conducted either b)' such aullori1jes or by independent ~countruits b)' rei.wn of lhc disco\·cry 
of lo~ payabl: puBusnt to Insuring Agreeman (;\) FIDB.ITY. but loss which exceeds lhc Single La;s Deductible. sho'An 
in hem 4 of th: Declarations. 

l . Section 2(u). EXCLUSIONS is deleted in its entirety and teplaccd 'i'itb the following: 

(u) aJI foes, o:lUs and expenses incurred b)' lhe Insured 

( I) in C:"<i:abli~bins the cxU«.:.n« or l!n)()Ulli of fol'tr. cov.;:red under thil't bo1)(f., Qc«pt to the: :xicnt cov~tcd under 
llsuring Agreement (A) FlDELITY entitled CLAl ti.4S EXPENSE, or 

(2) L<; 11party10 any legal proceeding \\'hclher •lr not such legal prooeedin$ exposes lllc ln.i11Cd IO loss CO\'eted 
undl.'1 this bond. 

Aii otbc:r proVlsioos of this bond remain unchanged. 

Th.is endorsement. "''hith fonns a psn of and is forattschrnen1 to th~ follo\\ing described Policy i:ssuod by I.he d:signstcd J.n.-;ucm 
1alcescO'cct on the cffcc1ive date of said Policy, unless another effective date is shown below, at the hoot st:v.od in said Policy and 
expires concumndy \\i th said Policy. 

E~DT.NO. l'OIJCYNO. 

' 

CNA INSURANCE COMPANIES 
FIG-4014-A 
(ED. 0919'1) 

Coqdnt' ~ l.'."'&en Thi$ f:11dtin:oemm1 b ~·a: l'R!p:iml wilh lhc-Pofuy 11t is ~ wi be 
fil"ctti\ 'C 11o·ith ~ J'oli,:v 

ISSUEOTO EFFECTIVE DA TE OF' 
111L(I E..~DCll.SE.\U:.i."lf 

Copley Fund, Inc. <W2.Ul016 

Co111tcnigncd'by _______________ _ 

Aulbori:t.ed Rq>mallllti\'C 
PaJ:~ I of I 



CNA 
GROWTH IN SIZE PROVISIONS ENDORSEMENT 
WJTH NO DEDUCTIBLE On. ACCRE·CATE LIMIT 

FOR INVESTMENT COMPANIES 

In consideration of the premh.rn. paid. it is understood and agreed that the Polley fs amended as folows: 

1. CONDITIONS AND LIMITATIONS, Seclion B. ADDITIONAL OFFICES OR EMPLOYEES- CONSOLIDATION, 
MERGER OR PURCHASE OF ASSETS -NOTICE o am•nded by lhe addition of th• following: 

If an lnSt.lred, othet than an lnvestment Company, merges or consolidates v.·ith or purchases or ac.quites assets 
or llabl lties of another entity. th&te 1s no covera~e und&r this bond for loss Which 1ndves any assets or 
empklyees a:qulred as a tesuit of that ttansactlon lllless the Insured gfves the Underwrf{e1 written notice of the 
proposed trMS.action prtot to its proposed effective data and obtains the written consent ot the Underwriter to 
include those assets 0t Empk>yees under this bond md pa~ the UOO&tWtlter any additional pmmlum charged. 

If a.n Insured aeates, other than by aoquisition, a neN Investment Company required by tl'e SEC Reg 17g-1 to 
ha\le covera·]e ot the type afforded by this bond, L\at Investment Company wll be autcmaticaly an Insured 
hereunder, provided that the totat combined Um.it of liabillty for atl lnsumds covered heteooder. as required by 
SEC Reg 179· 1, Including the newly created lnv&sbnent Company does not exceed $1 .00C•,000. If the coverage 
required for the newly aeat&d Investment company will exceed that limit, no ccw&tt:g& win be prcw1ded 
hereunder fe< the Investment Company without the written oonsent of the Underwriter. 

If an lnv&str..ient Company requlms an Increase In llmils to comply with SEC Reg. 119.1 due to an increase In 
asset size, whethet by gfowth of cuNent funds Insured under the bond ot by the additloi of n&N funds, that 
Increase In Units shaU take place automatically and wlll be cove!ed until the next Annual Period 'l\ilhout payment 
of addi{ional premium, provided that the total combiood llmh ot liabilty f0t al Insureds under this bond dOes not 
exceed St ,000,000 aftef indudlng the lnctease In Jlmlls needed due to the 1.nc:tease ln asse: she. If the lnctease 
in Rm.its needed as a reslAt of the l.ncrease In asse-ts wlH exceed $1,000,000, Chen the increase wlll not occur 
unless written consent of lhe Underwriter l:.s obtained. 

Within 15 days or the end of each Annual Period, each lnvestm&nt Company lnsumd heteunder shaU advise 
!he Underwril&t, l.n Yt11t1ng, of its current asset .size as of the oondus.ion of that Annual Period and shal pay to the 
Undetwriter ~ny additional premium mqulred by It for any nev.iy crea!ed investment companies or any increase in 
Jimlts that will catty into the current Annual Pttlod. 

2. CONDITIONS AND LIMITATIONS,. Section I . DEFINITIONS Is amended 10 add the folov.ing new D•fonltlons: 

Annual Petiod means each oonsecutlve twelve morth period commencing on the effectlve cilte of this bond. 

Investment Company means an investment oompany registered unoor the Investment Company Aci of 1940 
and as !hied undet NAME OF INSURED on lh• OECLARA TIONS. 

3. CONDITIONS AND LIMITATIONS, Section 4. LIMIT OF LIABILITY. lhe paragraphs relathg to the Aggregate 
Limit of Llablity and any reference to it throughout this Policy, ls deleted Jn Its en~ety. 

4. The Oedaradons Page. Item 4. ls am&nded to add the following new la.nguage: 

The Oeductlo.& amount shal not apply to a.ny Loss under lnisuriog Clause 1, sustained by an Investment 
Company 

GSL8768XX (9.07) 
Page 1 
Conrlnental Casually Company 
Insured Name: Copley Fund. Inc 

Policy No: 287022369 
Endorsement No: 5 

Eff•ctlve Date: :>4124/2016 



CNA 
All oth&t t&rms and conditions of tne Policy temaln unchang&j. 

This endOl'semenl, Wlich fotms a part of and is fOI' attachnent to the Policy Issued by the deslgnaled l.nsurem. takes 
effect on the effective date of sakt Polley at the hour stated in saki Polley and expires concurrently wrh said Policy unless 
another effeclive datt ts shown below. 

ByAuthotlzed Repre;entatlve~~~~~-~=~~~-~~~~~~~~-------
{No slgnatur& ls roqUled U Issued ~th the Polley or W It Is effectM> on the Polley EffectlWI Date) 

GSl8768XX (9.07) 
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CNA 
UXOOLLECTIBL[ IT£~fS OF DE.POSIT COVE.RAC£ 

ln oonside:ration of ll:e prtm.iu.m paid, i1 ls agrttd th.al th~ Bood is amt>'tlded as rollo\\'S: 

I. Th< followiq; 1onn is ad<kd 10 Section I. DEFINITIONS of the CONDITIONS AND LIMITATIONS sooion: 

heins of ()ep:)sit means one or more cbocks or <ka.fl;; drilwn upon ti financial insti1ution io the United Swcs of 
An~riro. 

2. The foUowi.!l;, language is !ldded to the INSURING AGREEtvlENTS ~ction a'\ follO\\o'S: 

UNCOLLECTIBLE ITEMS OF DEPOSIT COVERAGE 

Loss resulting dirudy from payoie:nts of dividends or fund sh~ or \vithdrawals fro1n a cust<mle:r'S ;}('-COi.int as 
dirrtt resuJ1 of hem" of De~i1 which areno1 paid for any reason, including but not limited IU For&orty or any 
Other fraud, l'XCf'pl when CO\'t.red under Jnlluring AgtL-emtnl (A). 

In order for c.ovetaf,'t to apply under this Lnsuring Agrteinent, the Insured mw.i hold hems ofDeposi1 for the 
minimwn nwnber of thrtt (3) da)'S btf ort perminingaoy rcdemp1ion 's or \vithd.rawals, issuitlgany shares or 
paying any dividends wilh respect to such h!!ms of O!posit. 

hon.:i of Dt!X)Sit shall not be deemecl tmcollectible until I.be lnsured's standard oolfec.tion procedures have lailed. 

l. Th< folloWi1'; is added 10 Section 2. EXCLUSIONS: 

Any loss ccsuhi.elS f1..-,1u U110Coll~tiblc. h~11:s of Deposit \\ohi:cb arc d1<1w11 f1..-,1u ll fi1laill!i11l insLirutioo 
ou1si:le die fifty states of the United States of Arnerica, District of Columbia, Puerto Ricl't, Territtlries and 
pOS.Y.SSiOnS or the United States of America oJr Canada. 

4. Th< followi11> is added 10 Section 4, LIMIT OF LIABILITY: 

Solely \vith n:spect to auy Los-s resulting from Unco[tttible Items of Dtposil, the follo\ving ih::tU apply: 

$25,000 
$25,000 
$2.500 

Single L~ Lim.ii of lia.biliay 
Annual A SJ:,treg:<Ue 
Single L~ Dcdu<:tible 

AU odier provisions of the Bond remain unchanged. 

ENOORS.Er..!ENT N'UMBE.R: 6 
P'OLICY ~'Urt.lBF.R: 28702!369 
ISSUED TO: Copley F W'd, loe. 
EF'F'ECTlVE O.>\TE OF £NOORS.Eti.tE..\l'f: 04/2412016 

Thfl \.'11~1t11t, "'hkbt()nl'd 11 pan of:wd ii fota11::sdi1uet11 I() the Jl\llicy i%ul.'d bythedesign3l00 Jnsun.>rt_ l3W t lTect o~ th~ eff'-'"1i\~ datt or 
uid Policy :11 dtie huu1 u~tl in iioaiJ Polity and tllpi1tt coo1:11m:atly with illld PilliC)•t111ltj$ 110Mbtr <o!'ffi:ttiv.:: dlltt g sho\l.tl :ibo\·e. 

PR0-4 19(1.A (ED. Q.VU.I) 


