Cumulative Value of a $100 Investment
Assuming Reinvestment of Dividends
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Golden Cycle Gold Corp. === == S&P© 500 _ _ _ S&PO Gold Index
Dec- 97101 Dec- 9811 Dec- 9911 Dec- 0011 Dec- 0101 Dec- 02
Golden Cycle Gold Corp. $ 10001 $ 10401 $ 900 $ 7601 $ 7400 $ 197
S&P©® 500 $ 10001 $ 12901 $ 15601 $ 14100 $ 12507 $ 97
S&PO® Gold Index * $ 10000 $ 880 $ 840 $ 70000 $ 7901 $ 100

* Barrick Gold Corp., Newmont Mining Corporation, Placer Dome Inc..




