From: Samuel, Sally

To: lance.king@calvert.com;

CC:

Subj ect: FW: Tandy representation and Derivates language
Date: Monday, August 06, 2007 10:38:30 AM
Attachments:

The Tandy representations for accel eration requests are shown in the second
paragraph below:

We urge all persons who are responsible
for the accuracy and adequacy of the
disclosure in the filings reviewed by the staff
to be certain that they have provided all
information investors require for an informed
decision. Sincethe fund and its management
arein possession of all factsrelating to the
fund’ s disclosure, they are responsible for the
accuracy and adequacy of the disclosures they
have made.

Notwithstanding our comments, in the
event the fund requests acceleration of the
effective date of the pending registration
statement, it should furnish aletter, at the time
of such request, acknowledging that

should the Commission or the staff, acting pursuant to delegated

authority, declare the filing effective, it does not foreclose the Commission from
taking any action with respect to the filing;
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the action of the Commission or the staff, acting pursuant to delegated

authority, in declaring the filing effective, does not relieve the fund from its full
responsibility for the adequacy and accuracy of the disclosure in the filing; and

the fund may not assert this action as defense in any proceeding

initiated by the Commission or any person under the federal securitieslaws of the
United States.

In addition, please be advised that the
Division of Enforcement has accessto all
information you provide to the staff of the
Division of Investment Management in
connection with our review of your filing or in
response to our comments on your filing.

We will consider awritten request for
acceleration of the effective date of the
registration statement as a confirmation of the
fact that those requesting acceleration are
aware of their respective responsibilities. We
will act on the request and, pursuant to
delegated authority, grant acceleration of the
effective date.
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