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To the Stockholders
KENSINGTON CAPITAL CORP.

I understand that practiccs and procedures that accomplish the objectives referred to in the
sccond paragraph of this report are considered by the Commission to be adcquate for its
purposes in accordance with thc Securities Exchange Act of 1934 and related regulations,
and regulation 1.16 under the Commodity Exchange Act and that practices and procedures
that do not accomplish such objectives in all material respects indicate a material inadequacy
for such purposes. Based on this understanding and on our study, I believe that the
Company’s practices and procedures were adequatc at December 31, 2015 to mect the
Commission’s objectives.

This report is intended solely for the usc of management, the Securitics and Exchange

Comumission and the New York Stock Exchange and should not be used for any other
purposc.
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NEIL D. RISCHALL,
Certified Public Accountant

Brooklyn, NY
February 20, 2016



