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Item 5.02

Departure of Directors or Certain Officers; Election of Directors;

(d)

Item 9.01

Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On October 27, 2009, pursuant to the agreement dated October 25, 2009 among
Legg Mason, Inc. (the “Company”) and Trian Fund Management, L.P. (“Trian”),
funds managed by Trian and certain of its affiliates (which agreement was filed
as Exhibit 10 to the Company’s Current Report on Form 8-K for the event on
October 25, 2009 and is incorporated herein by reference), the Company’s Board
of Directors elected Nelson Peltz to serve as a non-employee director of the
Company, increasing the size of the Board from 13 to 14. Mr. Peltz serves as a
member of the class whose term expires at the 2010 Annual Meeting of
Stockholders and will be re-nominated by the Board at the 2010 Annual Meeting
of Stockholders to serve as a director with a term expiring in 2013. Mr. Peltz
will be compensated for his services as a director in accordance with the
Company's non-employee director compensation policies and the Non-Employee
Director Equity Plan as described in the Company's 2009 Proxy Statement.

The Board also appointed Mr. Peltz to serve on the Company’s Nominating &
Corporate Governance Committee.

In the ordinary course of their asset management businesses, subsidiaries of the
Company may from time to time invest client assets in companies in which
Nelson Peltz, a director of the Company, may be a director or in which Mr. Peltz,
his affiliates or funds managed by Trian may be significant stockholders. As of
October 27, 2009, the Company's subsidiaries had investments on behalf of
clients in Wendy's/Arby's Group, Inc. and Trian Acquisition | Corp., with market
values of approximately $2.5 million and $0.8 million, respectively. Mr. Peltz is
a director and, together with his affiliates or funds managed by Trian, owns a
controlling interest in both of these companies.

Financial Statements and Exhibits.
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Exhibits
Exhibit No. Subject Matter
10 Agreement dated October 25, 2009 among Legg Mason, Inc.

and Trian Fund Management, L.P., funds managed by Trian
and certain of its affiliates (incorporated by reference to Legg
Mason’s Current Report on Form 8-K for the event on October
25, 2009)
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