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Item 1.01 Entry into a Material Definitive Agreement.  

  
 On October 25, 2009, Legg Mason, Inc. (the “Company”) entered into an 

agreement with Trian Fund Management, L.P., funds managed by it and certain 
of its affiliates (collectively, “Trian Partners”) under which the Company 
confirms that its Board of Directors has agreed to expand the size of the Board 
from 13 to 14 directors and to elect Nelson Peltz as a director with a term 
expiring at the 2010 Annual Meeting of Stockholders.  The agreement also 
provides for the Board to nominate Mr. Peltz at the 2010 Annual Meeting of 
Stockholders as a director with a term expiring in 2013.  In the agreement, Trian 
Partners agrees, among other things and subject to certain limitations, that they 
will support the Board’s full list of nominees at Company annual meetings during 
the term of the agreement, will not acquire more than a specified percentage of 
the outstanding Company common stock and will not take certain other specified 
actions.  The term of the agreement runs until November 2012 (assuming no 
changes are made to current Company Bylaws provisions regarding making 
proposals at annual meetings of stockholders), subject to earlier termination in 
certain circumstances, including if Mr. Peltz is not elected as a director by 
stockholders at the 2010 Annual Meeting or if Mr. Peltz resigns from the Board 
of Directors after March 31, 2012.  Trian Partners own, collectively, 
approximately 4.3% of the outstanding Company common stock.  The foregoing 
description of the agreement does not purport to be complete and is qualified in 
its entirety by reference to the agreement, which is filed as Exhibit 10 hereto and 
is incorporated herein by reference.   
 
A press release announcing the agreement is attached hereto as Exhibit 99 and is 
incorporated herein by reference.  
 

   
Item 9.01 Financial Statements and Exhibits.  
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SIGNATURES 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly 
caused this report to be signed on its behalf by the undersigned hereunto duly authorized. 

   
                                                                                     LEGG MASON, INC. 

(Registrant) 
    
  Date:  October 26, 2009 By: /s/ Thomas P. Lemke 
  

    
Thomas P. Lemke 
Senior Vice President and General
Counsel 
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