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Item 1.01 Entry into a Material Definitive Agreement.

On May 19, 2008, Independence Holding Company (“IHC”) entered into an Indemnity
Agreement, dated as of May 16, 2008 (the “Agreement”), with, inter alia, Mr. Scott M. Wood, IHC’s Co-
Chief Operating Officer and Senior Vice President. The Agreement reinstates and expands the indemnity
provisions set forth in Section 9 of the Stock Purchase Agreement, dated as of January 23, 2006, by and
among Mr. Scott M. Wood, Mr. Stephen A. Wood, IAC Holding Corp. and IHC, which was filed as
Exhibit 10(i) to IHC’s Annual Report on Form 10-K for the year ended December 31, 2005. The
Agreement is filed as Exhibit 10.1 to this Report.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits. The following exhibit is filed with this Report.

Exhibit Number Description

10.1 Indemnity Agreement, dated as of May 16, 2008, by and among Independence

Holding Company, Mr. Stephen A. Wood, Mr. Scott M. Wood, SAW Trust,
dated April 1, 1991 and SAW Trust I, dated November 1, 1986.
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