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Item 5.02 Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers

(e) Clarification of Amended and Restated 2008 Equity Incentive Plan

This Current Report on Form 8-K is being filed by Stage Stores, Inc. (the “Company”) in
order to clarify the Company’s intent with respect to the Company’s Amended and Restated
2008 Equity Incentive Plan (the “Plan”), which will be submitted to the Company’s shareholders
for approval at the Annual Meeting of Shareholders to be held on June 4, 2009.

Under the Plan, any Common Shares (i) tendered by a participant (either by actual delivery
or by attestation) or retained by the Company as full or partial payment to the Company for the
exercise price of an Award or to satisfy withholding obligations, or (ii) covered by an Award
settled in cash, shall not be available for issuance under new Awards. In addition, the Company
shall not use cash proceeds from the exercise of Stock Options to repurchase Common Shares on
the open market for reuse in the Plan.

Capitalized terms not defined in this Item 5.02(e) shall have the meanings given them in
the Plan. The full text of the Plan is included as Appendix A to the Company’s 2009 Proxy
Statement as filed with the SEC on April 15, 2009, and is incorporated herein by reference.
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