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PART I – FINANCIAL INFORMATION 

Item 1.  Financial Statements 
 

Goldrich Mining Company   
(An Exploration Stage Company)   
Consolidated Balance Sheets (unaudited)  
September 30, 2010 and December 31, 2009 September 30, December 31, 
 2010 2009 
ASSETS    
Current assets:   
   Cash and cash equivalents $      763,444 $       302,014 
   Value added taxes receivable 3,079 7,509 
   Prepaid expenses 172,965 51,171 
   Gold inventory 55,753 1,723 
   Other current assets 46,967 39,201 
   Legal judgment receivable 36,656 - 
      Total current assets 1,078,864 401,618 
   
Property, plant, equipment, and mining claims:   
   Equipment, net of accumulated depreciation 2,376,941 981,759 
   Mining properties and claims 334,053 332,854 
      Total property, plant, equipment and mining claims 2,710,994 1,314,613 
         Total assets $       3,789,858 $       1,716,231 
   
LIABILITIES AND STOCKHOLDERS’ EQUITY (DEFICIT)   
Current liabilities:   
   Accounts payable and accrued liabilities $       889,868 $       142,839 
   Related party payable, deferred compensation and director fees 607,337 292,560 
   Current portion of equipment notes payable 264,433 - 
   Current portion of notes payable in gold, net of discounts 536,406 371,797 
   Current portion of notes payable in gold, net of discounts, related parties 881,625 394,677 
      Total current liabilities 3,179,669 1,201,873 
   
Long-term liabilities:   
   Equipment notes payable 488,204 - 
   Notes payable in gold, net of discounts 407,391 235,844 
   Notes payable in gold, net of discounts, related parties 29,839 20,308 
   Accrued remediation costs 55,000 55,000 
      Total long-term liabilities 980,434 311,152 
         Total liabilities 4,160,103 1,513,025 
   
Commitment and contingencies (Note 8)   
 
Stockholders' equity (deficit): 

  

  Preferred stock; no par value, 9,000,000   
     shares authorized; no shares issued or outstanding - - 
  Convertible preferred stock series A; 5% cumulative dividends,    
     no par value, 1,000,000 shares authorized; 425,000 and 450,000   
     shares issued and outstanding, respectively, $850,000 liquidation   
     preference 425,000 450,000 
  Common stock; $.10 par value, 200,000,000 shares authorized;  
    48,625,602 and 44,369,606 issued and outstanding, respectively 

 
4,862,560 

 
4,436,960 

   Additional paid-in capital 9,483,171 8,552,478 
   Deficit accumulated during the exploration stage (15,140,976) (13,236,232)
      Total stockholders’ equity (deficit) (370,245) 203,206 
         Total liabilities and stockholders' equity (deficit) $       3,789,858 $       1,716,231 

 
The accompanying notes are an integral part of these consolidated financial statements. 
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Goldrich Mining Company      
(An Exploration Stage Company)      
Consolidated Statements of Operations     
(unaudited)      

     From Inception 
     (March 26, 1959) 
 Three Months Ended Through 
 September 30, 

Nine Months Ended 
September 30, September 30, 

 2010 2009 2010 2009 2010 
Income earned during the exploration stage:      
   Royalties, net $                 - $                   - $                    - $                    - $         398,752 
   Lease and rental - - - - 99,330 
   Gold sales and other 1,807,452 11,070 1,807,452 53,022 2,445,407 
      Total income earned during the 
      exploration stage 

 
1,807,452 

 
11,070 

 
1,807,452 

 
53,022 

 
2,943,489 

      
Operating expenses:      
   Costs of gold sales 1,107,351 10,785 1,107,351 56,046 1,704,364 
   Mine preparation costs 151,993 - 871,489 - 871,489 
   Exploration expense - 87,370 359,494 283,997 5,569,339 
   Management fees and salaries 173,653 81,825 503,428 206,475 2,879,031 
   Professional services 27,415 27,574 143,598 126,253 1,763,756 
   Other general and admin expense 30,460 12,180 133,239 39,496 1,794,499 
   Office supplies and other expense 4,137 1,380 10,750 5,623 362,573 
   Directors' fees - - 5,600 9,600 736,875 
   Mineral property maintenance 7,788 - 23,799 - 130,690 
   Depreciation 138,440 61,971 332,990 155,146 961,959 
   Reclamation and miscellaneous - - 844 - 120,947 
   Loss on partnership venture - - - - 53,402 
   Equipment repairs - - - - 25,170 
   Unrealized (gain) loss on gold inventory - (10,887) - 6,613 - 
   Realized loss on gold inventory - 10,887 - 10,887 - 
   Loss on disposal of mining properties and equipment - - - 8,000 197,281 
      Total operating expenses 1,641,237 283,085 3,492,582 908,136 17,171,375 
      
Other (income) expense:      
   Gain on legal judgment 7,184 - (136,816) - (136,816)
   Interest income (4,195) (394) (4,662) (1,026) (283,920)
   Interest expense and finance costs 66,229 78,619 361,469 98,252 1,256,297 
   Loss (gain) on foreign currency translation (132) 83 (377) 2,411 77,529 
      Total other (income) expense 69,086 78,308 219,614 99,637 913,090 
      
Net (income) loss $     (97,129) $        350,323 $     1,904,744 $        954,751 $    15,140,976 
      
Preferred dividends 5,431 12,875 15,594 12,875  
Net (income)loss available to common stockholders $      (91,698) $       363,198 $      1,920,338 $        967,626  
     
 Net (income) loss available share-basic and  diluted $               nil $             0.01 $               0.04 $              0.02  
Weighted average common share outstanding -basic diluted 48,607,717 44,219,712 46,727,422 43,142,322  
Weighted average common shares outstanding – fully diluted 53,704,069 44,219,712 46,727,422 43,142,322  
      
 

The accompanying notes are an integral part of these consolidated financial statements 
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Goldrich Mining Company    
(An Exploration Stage Company)    
Consolidated Statements of Cash Flows     
(unaudited)    
   From Inception 
   (March 26, 1959) 
 Nine Months Ended Through 
 September 30, September 30, 
 2010 2009            2010 
Cash flows from operating activities:    
   Net loss $      (1,904,744) $      (954,751) $    (15,140,976)
   Adjustments to reconcile net loss to net cash    
      used in operating activities:    
      Depreciation  332,990 155,146 962,452 
      Unrealized loss on gold inventory - 17,500 - 
       Loss on disposal of mining property - 8,000 196,276 
       Loss on sale of equipment - - 4,388 
      Common stock, warrants, and options     
         issued for salaries and fees 131,515 7,560 998,856 
      Common stock issued for interest - 14,466 196,110 
      Amortization of discount on notes payable in gold 232,962 88,567 411,787 
      Amortization of discount on convertible     
         debenture for value of warrant 41,639 - 191,639 
      Amortization of discount on convertible     
         debenture for beneficial conversion feature - - 150,000 
      Amortization of deferred financing costs - - 130,000 
      Gold delivered to satisfy notes payable - - (273,974)
      Gold delivered in exchange for equipment  - - (10,966) 
    
   Change in:    
      Value added taxes receivable 4,430 16,721 (3,079)
      Prepaid expenses (121,794) 26,704 (172,965)
      Gold inventory (54,030) (440,955) (55,753)
      Other current assets (7,766) 16,662 (46,967)
      Legal judgment receivable (36,656) - (36,656)
      Accounts payable and accrued liabilities 747,030 79,511 889,868
      Accrued interest payable  (5,096) - 
      Related party payable, deferred compensation and       
      directors fees 

 
314,777 

 
188,836 

 
607,337 

      Accrued commission payable - - 277,523 
      Convertible success award, Walters LITS - - 88,750 
      Accrued remediation costs - - 55,000 
            Net cash used - operating activities (319,647) (781,129) (9,981,634)
    
Cash flows from investing activities:    
   Receipts attributable to unrecovered     
      promotional, exploratory, and development costs - - 626,942 
   Proceeds from the sale of equipment 1,500 - 64,624 
   Purchases of equipment, and unrecovered    
      promotional and exploratory costs (637,736) (354,842) (2,135,561)
   Additions to mining properties and claims - direct     
      costs for claim staking and acquisition (1,200) - (505,090)
            Net cash used - investing activities (637,436) (354,842) (1,949,085)

 
 

The accompanying notes are an integral part of these consolidated financial statements. 
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Goldrich Mining Company    
(An Exploration Stage Company)    
Consolidated Statements of Cash Flows     
(unaudited)    
   From Inception 
   (March 26, 1959) 
 Nine Months Ended Through 
 September 30, September 30, 
 2010 2009 2010 
Cash flows from financing activities:    
   Proceeds from related party debt $                     - $                        - $              100,000 
   Payments on related party debt - - (100,000)
   Increase (decrease) in stock subscription payable - (7,560) - 
   Proceeds from issuing convertible debenture - - 700,000 
   Proceeds from issuance of warrants in connection    
      with issuance of convertible debenture - - 150,000 
   Proceeds allocated to beneficial conversion feature    
      of convertible debenture - - 150,000 
   Payment of financing costs from cash proceeds of    
      convertible debenture - - (100,000)
   Proceeds from issuance of common stock in connection         
       with exercise of options and warrants - - 2,815,830 
   Proceeds from issuance of common stock and warrants,    
       net of offering costs 

1,132,774 870,000 7,214,819 

   Proceeds from notes payable in gold 625,037 250,000 1,785,037 
   Proceeds from issuance of preferred stock - (126,000) 475,000 
   Payments on capital lease payable and notes payable (339,298)  (488,349)
   Acquisitions of treasury stock - - (8,174)
            Net cash provided - financing activities 1,418,513 986,440 12,694,163 
    
Net increase (decrease) in cash and cash equivalents 461,430 (149,531) 763,444 
    
Cash and cash equivalents, beginning of period 302,014 219,724 - 
Cash and cash equivalents, end of period $           763,444 $                70,193 $          763,444 
    
Supplemental disclosures of cash flow information:    
  Non-cash investing and financing activities:    
      Mining claims purchased - common stock $                      - $                          - $            43,000 
      Additions to property, plant and equipment     
        acquired through capital lease and notes payable $       1,091,935 $               126,000 $       1,240,988 
      Additions to property, plant and equipment paid in gold $                      - $                           - $            10,966 
      Related party liability converted to common stock $                      - $                           - $          301,086 
      Issuance of warrants for deferred financing    
        costs of convertible debenture $                      - $                           - $            30,000 
      Issuance of common stock upon conversion of    
        convertible debenture $                      - $            1,000,000 $       1,000,000 
      Issuance of common stock upon conversion of    
      preferred shares $            25,000 $                          - $            50,000 
     Warrants issued with notes payable in gold $            67,004 $                          - $          109,228 
     Notes payable satisfied with gold $                      - $                          - $          273,974 
     Capital lease satisfied with equipment notes payable $          335,190 $                          -  $          335,190 

 
The accompanying notes are an integral part of these consolidated financial statements. 

 



Goldrich Mining Company 
(An Exploration Stage Company) 
Notes to the Consolidated Financial Statements (unaudited) 
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1. BASIS OF PRESENTATION: 
 

The unaudited financial statements have been prepared by the Company in accordance with accounting 
principles generally accepted in the United States of America for interim financial information, as well as 
the instructions to Form 10-Q.  Accordingly, they do not include all of the information and footnotes 
required by accounting principles generally accepted in the United States of America for complete 
financial statements.  In the opinion of the Company’s management, all adjustments (consisting of only 
normal recurring accruals) considered necessary for a fair presentation of the interim financial statements 
have been included.  Operating results for the nine-month period ended September 30, 2010 are not 
necessarily indicative of the results that may be expected for the full year ending December 31, 2010.   
 
For further information refer to the financial statements and footnotes thereto in the Company’s Annual 
Report on Form 10-K for the year ended December 31, 2009. 

 
Net Loss Per Share 
 
Basic EPS is computed as net income available to common shareholders after dividends to preferred 
shareholders, divided by the weighted average number of common shares outstanding for the period. 
Diluted EPS reflects the potential dilution that could occur from common shares issuable through stock 
options, warrants, and other convertible debt and securities. The dilutive effect of vested convertible and 
exercisable securities would be: 
 

 September 30, September 30, 
For periods ended 2010 2009 
 
Convertible preferred stock 2,550,000 2,850,000
Stock options 3,065,000 2,415,000
Warrants 2,510,513 485,833
Convertible notes payable in gold 1,185,185 -
    Total possible dilution 9,310,698 5,750,833

 
For the nine month period ended September 30, 2010 and the three and nine month periods ended 
September 30, 2009, the effect of the Company’s outstanding options and common stock equivalents 
would have been anti-dilutive.  For the three month period ended September 30, 2010, the Company had 
net income and common stock equivalents of 5,096,352 were included in the diluted earnings per share 
calculation.  
 
Reclassifications 
Certain reclassifications have been made to conform prior periods’ presentation to the current presentation. 
These reclassifications have no effect on the results of operations or stockholders’ equity (deficit). 

 
Use of Estimates 

 
The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect certain 
reported amounts and disclosures. Significant estimates used in preparing these financial statements 
include those assumed in estimating the recoverability of the cost of mining claims, accrued remediation 
costs, beneficial conversion features of convertible debt, fair value of warrants, and deferred tax assets and 
related valuation allowances. Actual results could differ from those estimates. 



Goldrich Mining Company 
(An Exploration Stage Company) 
Notes to the Consolidated Financial Statements (unaudited) 
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1. BASIS OF PRESENTATION, CONTINUED: 

 
Fair Value Measures 

 
Our financial instruments consist principally of cash, equipment notes payable and notes payable in gold. 
These instruments do not require recurring re-measurement at fair value. 
 
Cash and Cash Equivalents 
 
For the purposes of the balance sheet and statement of cash flows, the Company considers all highly liquid 
investments purchased with an original maturity of three months or less to be a cash equivalent.  
 
Inventories 

 
Precious metals inventories include gold doré and/or gold bullion. Precious metals that result from the 
Company’s mining and processing activities are valued at the cost of mining the inventories incurred, prior 
to the refining process. 
 
Revenue Recognition  

  

 
Revenue is recognized, net of treatment and refining charges, from a sale when persuasive evidence of an 
arrangement exists, the price is determinable, the product has been delivered, the title has been transferred 
to the customer and collection of the sales price is reasonably assured. 
 

 2. GOING CONCERN 
 

The accompanying consolidated financial statements have been prepared under the assumption that the 
Company will continue as a going concern. The Company is an exploration stage company and has 
incurred losses since its inception and does not have sufficient cash at September 30, 2010 to fund normal 
operations and meet debt obligations for the next 12 months. During the nine month period ended 
September 30, 2010, the Company raised $625,037 by entering into notes payable in gold.  Those funds 
were used to purchase equipment and mobilize the Company’s field camp at its Chandalar property in 
preparation for mining operations which began during the quarter ending March 31, 2010. The Company 
also raised an additional $1,132,774 through the sale of stock and warrants as part of a Private Placement 
offering.   

 
The Company currently has no historical recurring source of revenue and its ability to continue as a going 
concern is dependent on the Company’s ability to raise capital to fund its future exploration and working 
capital requirements or its ability to profitably execute its mining plan. The Company’s plans for the long-
term return to and continuation as a going concern include financing the Company’s future operations 
through sales of its common stock and/or debt and the eventual profitable exploitation of its mining 
properties.  Additionally, the current capital markets and general economic conditions in the United States 
are significant obstacles to raising the required funds. In addition, the Company has sold notes payable in 
gold over the last two years, some of which have matured and are now payable.  The Company is currently 
unable to settle these notes payable in gold is in default. These factors raise substantial doubt about the 
Company’s ability to continue as a going concern.  
 
The consolidated financial statements do not include any adjustments that might be necessary should the 
Company be unable to continue as a going concern. If the going concern basis was not appropriate for 
these financial statements, adjustments would be necessary in the carrying value of assets and liabilities, 
the reported expenses and the balance sheet classifications used. 



Goldrich Mining Company 
(An Exploration Stage Company) 
Notes to the Consolidated Financial Statements (unaudited) 
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3. RELATED PARTY TRANSACTIONS 

 
Pursuant to the terms of his contract, the Company’s Chief Operating Officer has elected to accrue fees 
owed to him until such time as the Company has sufficient cash reserves to pay them.  During the nine 
month period ended September 30, 2010, the Company accrued $125,850 of fees, with a total of $299,550 
accrued in fees and expenses as of the end of the quarter.  The Company’s President and Chief Executive 
Officer has elected to defer his salary and we have accrued $135,000 in compensation and expenses for the 
nine months ended September 30, 3010, with a total of $171,290 deferred compensation and expenses as of 
the end of the quarter.  
 
Additionally, an amount of $69,041 has been accrued for fees and expenses due to the Company’s Chief 
Financial Officer at September 30, 2010. And a total of $67,454 has been accrued for directors and related 
party consultants.  
 
Total interest expense recognized for the nine months ended September 30, 2010, for notes payable in gold 
with related parties, including the amortization of discounts on those notes, was $134,820 
 
On May 1, 2010, an employee of the Company was issued 100,000 shares of the Company’s stock. At the 
grant date fair value price of $0.44 per share. The shares were to be fully vested after the completion of 
nine months of service. The Company has expensed the cost of the shares on a straight-line basis over the 
terms of the employee’s service until the shares were expected to be fully vested in January 2011. 
However, on September 24, 2010, the employee resigned his position with the Company, forfeiting his 
stock grant.  Because the employee terminated his employment prior to the full vesting of the share grant, 
the Company reversed $33,934 compensation expense previously recognized for this stock grant  
 

4. NOTES PAYABLE IN GOLD 
 
During the nine month period ended September 30, 2010, the Company issued notes in principal amounts 
totaling $625,037.  Under the terms of the notes, the Company agreed to deliver gold to the holders at the 
lesser of $850 or a 25% discount to market price as calculated on the contract date and specify delivery of 
gold in November 2011. Under six of the notes, totaling $600,037, the holders have the option to elect by 
October 20, 2010, to: (1) accelerate the delivery of the gold to October 2010, based on a price equal to the 
lesser of $960 or a 15% discount to market price as calculated on the date of sale or (2) convert the original 
amount invested into common stock at a price of $0.45 per common share. Three holders of five of those 
notes totaling $500,037 have elected to accelerate delivery to October 2010, and the balance of the five 
notes is classified as a current liability as of September 30, 2010. 
 
The notes payable in gold contracts contain standard terms regarding delivery and receipt of gold and 
payment of delivery costs. A finder's fee of 6% of the proceeds is payable to qualified parties. These notes 
payable in gold are in addition to $960,000 already entered into by the Company in 2009 and recorded as 
liabilities for the year ended December 31, 2009. 

 
Additionally, for each dollar of note payable in gold entered into during the nine month period ended 
September 30, 2010, the holder received one half of a common stock purchase warrant. Each whole 
warrant is exercisable to purchase one share of common stock of the Company at an exercise price of $0.65 
for a period of two years following the date of issue. In the event that the Company’s shares of common 
stock trade in the United States at a closing price of greater than $1.00 per share for a period of 10 
consecutive trading days at any time following the issuance of the warrants, the Company may, in its sole 
discretion, accelerate the expiration date of the warrants by giving written notice to the holders thereof, and 
in such case, the warrants will expire on the 20th business day after the date on which such notice is given 
by the Company.  



Goldrich Mining Company 
(An Exploration Stage Company) 
Notes to the Consolidated Financial Statements (unaudited) 
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4. NOTES PAYABLE IN GOLD, CONTINUED: 

 

At September 30, 2010, the Company had outstanding total notes payable in gold of $2,106,479 less 
discounts of $252,218 for a net liability of $1,855,261, with 555.11 ounces deliverable at October 31, 2010, 
989.49 ounces deliverable at November 1, 2010, and 488.72 ounces deliverable at November 30, 2011. The 
Company did mine sufficient gold to meet its 2010 gold deliveries but chose to sell the gold to fund 
operations. 
 

Subsequent to the period ended September 30, 2010, on October 31, 2010 and November 1, 2010, the 
Company did not make required payments on these notes by delivering the contracted gold to the holders 
of the notes payable in gold, which represents default on these agreements.  As per the terms of the notes 
payable in gold contracts, the default terms require the Company to pay the lesser of prime rate plus 4% 
per annum or 8%, compound annually; this equates to $94,903 per year.  The Company is actively working 
with the note holders to negotiate extension or alternative settlement of these notes. The Company does not 
expect to be required to purchase gold on the open market to meet delivery obligations. A renegotiation 
may require a change in future accounting treatment to derivative accounting as required by ASC 815. 

 

5. CAPITAL LEASE 
 

During the nine month period ended September 30, 2010, the Company purchased equipment totaling 
$678,500 under a capital lease, making down payments of $169,625 in cash and financing $508,875 
through a lease. The lease carries interest at 9.0% per annum payable in 6 monthly installments of $30,000 
and a final purchase option payment of approximately $351,000 payable on or before October 15, 2010. In 
accordance with criteria established by ASC 840, this lease qualifies as a capital lease. The lease is 
collateralized by the leased equipment with all minimum lease payments due within one year.  On 
September 29, 2010 the Company refinanced its lease.   The refinancing resulted in a termination of the 
capital lease and the establishment of two new equipment notes payable.  (See note 6)  

 

6. EQUIPMENT NOTES PAYABLE 
 

During the nine months ended September 30, 2010, the Company purchased equipment totaling $559,550, 
making payments of $134,891 in cash and financing $424,659 through notes payable to two equipment 
vendors. The amounts financed consists of a 48-month note for $258,380 at 4.72% interest per annum with 
monthly payments of $5,918 and a 36-month lease for $166,280 at 7.9% interest per annum with monthly 
payments of $5,204. The notes payable have principal balances of $228,681 and $141,212 at September 
30, 2010, respectively. On July 1, 2010 the Company agreed to purchase equipment for $158,400 from an 
individual (See Note 8).  The Company made a payment during the three months ended September 30, 
2010 of $110,845, leaving a remaining balance of $47,555 to this individual due by November 30, 2010. 
On September 29 and 30, 2010 the Company entered into two notes payable of $246,678 and $88,511, 
respectively, to satisfy the capital lease (see Note 5).  These notes carry interest at 8.75% and required 36 
monthly payments of $7,816 and $2,804.  Each of the notes is secured by a security interest in the 
respective equipment.  

 

The principal amounts of the notes are due over coming years are as follows: 
 

Year 
Principal Due
September 30,

2011 $          264,433
2012 233,510
2013 219,678
2014 35,016
2015 and thereafter -
  Total $          752,637



Goldrich Mining Company 
(An Exploration Stage Company) 
Notes to the Consolidated Financial Statements (unaudited) 
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7. STOCKHOLDERS’ EQUITY (DEFICIT) 
 

During the nine-month period ended September 30, 2010, the Company issued 4,105,998 units, at a price 
of $0.30 per unit, for net proceeds of $1,132,774 in a private placement to investors.  Each unit consists of 
one share of common stock and one-half common stock purchase warrant. Each whole warrant is 
exercisable to purchase one additional common share at $0.55 per share for a period of two years following 
the date of issue. In the event that the common shares trade at a weighted volume average price of greater 
than $0.80 per share for a period of 20 consecutive trading days at any time following the issuance of the 
warrants, the Company may, in its sole discretion, accelerate the expiration date of the warrants by giving 
written notice to the holders thereof within 10 business days of the occurrence thereof, and in such case, 
the warrants will expire on the 20th business day after the date on which such notice is given by the 
Company.  The Company granted resale registration rights to such investors. 
 
The following is a summary of warrants for September 30, 2010:  
 

 Shares 
Exercise 
Price ($) Expiration Date 

Class E Warrants: (Issued for Notes payable in gold)    
Warrants issued Nov and Dec, 2009 145,000 0.65 Nov & Dec 2011 
Outstanding and exercisable at December 31, 2009 145,000   
Warrants issued Feb through September, 2010 312,518 0.65 Feb through June 2012 

Outstanding and exercisable at September 30, 2010 457,518   
Class F Warrants: (Issued for Private Placement)    
Warrants issued Jan through September, 2010 2,052,995 0.55 March through August 2012 

Outstanding and exercisable at September 30, 2010 2,052,995   
Weighted average exercise of warrants outstanding and 
weighted average exercise price at September 30, 2010 2,510,513 0.57  

 
Stock-Based Compensation: 
 
On October 19, 2009, the Company issued 750,000 options in connection with the appointment of a new 
Chief Executive Officer, 250,000 of which vested immediately, with 250,000 vesting on October 19, 2010 
and the final 250,000 vesting on October 19, 2011. The fair value of options was determined using a Black 
Scholes model, resulting in a total fair value of $285,000 for these options. This value will be recognized 
ratably over the vesting period. For the periods ended September 30, 2010 and 2009, the Company 
recognized share-based compensation for key employees of $35,918 and $0, respectively, for the three 
month periods, and $106,582 and $0, respectively, for the nine month periods, which represents the total 
weighted average grant-date fair value of the options granted and vested during the year.  
 



Goldrich Mining Company 
(An Exploration Stage Company) 
Notes to the Consolidated Financial Statements (unaudited) 

12 

 
8.  CONTINGENCIES AND COMMITMENTS 

 
The Company has a royalty commitment on claims purchased from the Anderson family. The Company is 
obligated to pay 2% of gold it mines from these claims to the Anderson partnership.  For the 2010 mining 
season the Company owed the Andersons 4.55 troy ounces of gold, which the Company had in inventory.  
The Company may, at its election, purchase the royalty from the Anderson Partnership no later than June 
23, 2013 for a payment of $250,000.  If the Company elects to purchase the royalty once notice has been 
given, payment is due within 30 days.  
 
The Company’s suit against Delmer and Gail Ackels was adjudicated favorably as reported in our 2009 10-
K and during the period ended September 30, 2010, property and equipment belonging to Delmer and Gail 
Ackels was sold at auction for total proceeds of $144,000 which was deposited with the Superior Court, 
Fourth Judicial District at Fairbanks. A portion of these proceeds were awarded to the Company totaling 
$107,167 in damages, with the remainder due to Goldrich as further damage claims are awarded by the 
court. A receivable was recorded for the $144,000, which is reported in Other Income on the Statement of 
Operations as a gain per ASC 450 Contingencies.  The Company has additional damage claims pending 
before the court, which may result in additional funds being awarded from the funds deposited with the 
court.  
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Item 2. Management’s Discussion and Analysis of Financial Condition or Plan of Operation 
 
This discussion and analysis contains forward-looking statements that involve known or unknown risks, uncertainties and 
other factors that may cause the actual results, performance, or achievements of the Company to be materially different 
from any future results, performance or achievements expressed or implied by the forward-looking statements. Except for 
historical information, the matters set forth herein, which are forward-looking statements, involve certain risks and 
uncertainties that could cause actual results to differ. Potential risks and uncertainties include, but are not limited to, 
unexpected changes in business and economic conditions; significant increases or decreases in gold prices; changes in 
interest and currency exchange rates; unanticipated grade changes; metallurgy, processing, access, availability of 
materials, equipment, supplies and water; results of current and future exploration and production activities; local and 
community impacts and issues; timing of receipt and maintenance of government approvals; accidents and labor disputes; 
environmental costs and risks; competitive factors, including competition for property acquisitions; and availability of 
external financing at reasonable rates or at all, and those set forth under the heading “Risk Factors” in our Form 10-K 
filed with the SEC on April 6, 2010. Forward- looking statements can be identified by terminology such as “may,” “will,” 
“should,” “expects,” “intends,” “plans,” “anticipates,” “believes,” “estimates,” “predicts,” “potential,” “continues” 
or the negative of these terms or other comparable terminology. Although the Company believes that the expectations 
reflected in the forward-looking statements are reasonable, it cannot guarantee future results, levels of activity, 
performance or achievements. Forward-looking statements are made based on management’s beliefs, estimates, and 
opinions on the date the statements are made, and the Company undertakes no obligation to update such forward-looking 
statements if these beliefs, estimates, and opinions should change, except as required by law. 
 
This discussion and analysis should be read in conjunction with the accompanying unaudited consolidated financial 
statements and related notes. The discussion and analysis of the financial condition and results of operations are based 
upon the unaudited consolidated financial statements, which have been prepared in accordance with accounting 
principles generally accepted in the United States of America. The preparation of financial statements in conformity with 
accounting principles generally accepted in the United States of America requires the Company to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, disclosure of any contingent liabilities at the 
financial statement date and reported amounts of revenue and expenses during the reporting period. On an on-going basis 
the Company reviews its estimates and assumptions. The estimates were based on historical experience and other 
assumptions that the Company believes to be reasonable under the circumstances. Actual results are likely to differ from 
those estimates under different assumptions or conditions, but the Company does not believe such differences will 
materially affect our consolidated financial position or results of operations. Critical accounting policies, the policies the 
Company believes are most important to the presentation of its consolidated financial statements and require the most 
difficult, subjective and complex judgments, are outlined below in “Critical Accounting Policies,” and have not changed 
significantly. 
 
Chandalar, Alaska 
 
The Chandalar gold property is currently our only mineral property.  We were attracted to the Chandalar 
district because of its similarities to other producing mining districts, its past positive exploration results, and 
the opportunity to control a large district containing hard rock, aggradational placers, large gold quartz-vein’s 
and adjacent unexplored target areas. The gold potential of the Chandalar district is enhanced by similarities to 
important North American mesothermal gold deposits, a common attribute being a tendency for the 
mineralization to continue for up to a mile or more at depth, barring structural offset. Mesothermal ore deposits 
yield anywhere from less than 100,000 to over 10 million ounces of gold at 0.1 to over 1 oz/ton gold. 
Summarily, the scale, number and frequency of the Chandalar district gold-bearing exposures and geochemical 
anomalies compare favorably to similar attributes of productive mining districts.  
 
During the first nine months of 2010, we purchased additional capital equipment, fuel and supplies to execute 
on our 2010 mining plan and transported all equipment and materiel to the Chandalar property via the winter 
ice road.    During the past three months the Company was able to complete all intended infrastructure projects 
planned for the 2010 mining season.  This included the completion of a camp capable of housing 50 
employees, roads from the camp to the mine, new roads for drilling and exploration work, maintenance on 
existing roads and new buildings for gold processing and equipment maintenance.   
 



 

For a complete description of our Chandalar, Alaska project please see our Form 10-K for the year ended 
December 31, 2009.  
 

 
Map 1 – Location of the Chandalar, Alaska Mining District 

Location, Access & Geography of Chandalar 
 

The Chandalar mining district lies north of the Arctic Circle at a latitude of about 67°30'. The district is about 
190 air miles north of Fairbanks, Alaska and 48 air miles east-northeast of Coldfoot (Map 1). The center of the 
district is approximately 70 miles north of the Arctic Circle. Access to our Chandalar mining camp at Squaw 
Lake is either by aircraft from Fairbanks, or during the winter season via a 100-mile-long ice road from 
Coldfoot through the community of Chandalar Lake to Squaw Lake.  
 
For a complete description of the access & geography of Chandalar please see our Form 10-K for the year 
ended December 31, 2009 
 

14 



 

 
Map 2 – Chandalar Mining Claim Block 

 
Chandalar Mining Claims  
 
We have a block of contiguous mining claims at Chandalar that cover a net area of about 17,270 acres (27 
square miles) (Map 2), and which are maintained by us specifically for the exploration and exploitation of 
aggradational placer and lode gold deposits. The mining claims cover most of the known gold bearing zones 
within an area approximately five miles by eight miles.   
 
For a complete description of the Chandalar mining claims please see our Form 10-K for the year ended 
December 31, 2009 
 
Chandalar Geology and Mineralization - (Technical Description) 
 
A complete technical description of the Chandalar mining district, its geology and mineralization is included in 
our Form 10-K for the year ended December 31, 2009.  In map 3 we present graphical representation of both 
hard rock prospects and alluvial fans on which we are focusing varying degrees of exploration effort, as 
determined by exploration activities already completed in prior years.  
 
For a complete description of prior years’ exploration activities, and the interpretations of exploration and 
drilling activities please see our Form 10-K for the year ended December 31, 2009.  
 
2010 Mining  
 
The 2010 alluvial mining operation on Little Squaw Creek built upon the knowledge gained in the 2009 test 
mining operation, which is described our Form 10-K for the year ended December 31, 2009. 
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During the 2010 mining season we were unable to secure sufficient financing to accomplish the full scope of 
our planned exploration and mining activities. Because we were unable to secure financing to accomplish the 
full scope of our planned exploration and mining activities, we deferred most of the planned exploration 
activities to 2011 and focused on mining.  We were able to support our mining activities by selling gold for 
cash as it was produced. By doing so, we were able to support our 2010 mining, lease commitments, and 
equipment note payable obligations for 2010.  We will need to raise additional financing in 2011 to fully fund 
our mining and exploration program.  
 
At the end of the 2010 mining season we had produced approximately 1,522 ounces of fine gold and 259 
ounces of silver, with gross sales of $1,807,452.  This was a major milestone for the Company.  Because of the 
smaller scale operation, we were not able to produce enough gold to satisfy our notes payable in gold of 
approximately 1,544 in October and November 2010, and 489 troy ounces of gold in November 2011. We are 
currently in the process of renegotiating these contracts.   
 
Our goal going forward is to continue to ramp up production at the Little Squaw Creek mine, eventually 
achieving full production of 30,000 ounces of gold per year. The capital cost to do so is currently estimated to 
be approximately $20 million. We will also explore to see if it is possible to begin production at any of the 
other six known alluvial gold targets at Chandalar. 
 
Financial Condition and Liquidity 
 
We are an exploration stage company and have incurred losses since our inception. During the nine months 
ended September 30, 2010, we raised cash of $625,037 by entering into notes payable in gold and raised 
additional cash of $1,132,774 through the sale of shares and warrants offered through a private placement 
offering. We used the funds received to make down payments on equipment and mobilize our field camp at our 
Chandalar property.  
 
We do not have sufficient cash or gold inventory as of September 30, 2010 to fund normal operations, pay for 
payments due under the equipment notes payable and satisfy delivery of gold obligations under our notes 
payable in gold contracts, each of which is an obligation to the Company in the next 12 months.  
 
We are currently building a recurring source of revenue in the form of gold production from our Little Squaw 
Creek Mine, which is not yet sufficient to support normal company activities. During the quarter ended 
September 30, 2010, we sold 1,594 ounces of gold at market prices ranging from $1,156 to $1,306 per ounce, 
which yielded $1,807,452 in revenues to the Company.  Our plans for the long-term return to, and continuation 
as, a going concern include financing our future operations through sales of our common stock and/or debt, 
sales of notes payable in gold and the eventual profitable exploitation of our mining properties. Gold prices are 
at record highs, with continuing upward trends, but the current capital markets and general economic 
conditions in the United States may be obstacles to raising the required capital funds. These factors raise 
substantial doubt about our ability to continue as a going concern. We are currently investigating a number of 
alternatives for raising additional capital with potential investors, including additional notes payable in gold, 
sales of convertible preferred shares, or forming relationships with lessees and joint venture partners.  
 
On September 30, 2010 we had total liabilities of $4,160,103 and total assets of $3,789,858. This compares to 
total liabilities of $1,513,025 and total assets of $1,716,231 on December 31, 2009. As of September 30, 2010, 
the Company’s liabilities consist of $55,000 for environmental remediation, $1,855,261 in notes payable in 
gold contracts, $752,637 in equipment notes payable, $889,868 of trade payables and accrued liabilities, and 
$607,337 due to related parties for deferred compensation and director fees. Of these liabilities, $3,179,669 is 
due within 12 months, including $264,433 in the current portion of equipment notes payable and $1,418,031 
representing the current portion of notes payable in gold. The increase in liabilities compared to December 31, 
2009 is largely due to increased spending related to the preparation and commencement of our mining 
operations during the period ended September 30, 2010, note obligations related to acquisition of equipment, 
the continuing deferral of payments to related parties and consultant fees and the liability arising from new 
notes payable in gold sales. The increase in total assets was due to an increase in the purchase of equipment 
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during the nine months ended September 30, 2010, to execute our 2010 and future mining plans, and sale by 
the court of the Ackels equipment to satisfy a legal judgment which we can now recognize as a receivable 
arising from the Ackels lawsuit in which we prevailed in 2009.  
 
A principal source of liquidity during the respective nine month periods ended September 30, 2010 and 2009, 
has been through the sale of equity instruments and notes payable in gold. During the nine-month period ended 
September 30, 2010, we received cash proceeds of $625,037 on sales of approximately 701.78 ounces of gold 
under notes payable in gold contracts, of which $235,338 and approximately 214.59 ounces of gold were to 
related parties. We recognized a total of $134,820 interest expense on the related party notes payable in gold. 
We used cash of $637,736 to purchase capital equipment compared with $354,842 for similar investing 
activities during the respective nine months ended September 30, 2009. Financing activities provided cash of 
$1,418,513 and $986,440 during the nine months ended September 30, 2010 and 2009, respectively. We used 
cash in operating activities of $319,647 and $781,129 during the nine months ended September 30, 2010 and 
2009, respectively.  
 
We currently do not have sufficient cash to support the Company through 2011. We believe that the sale of 
equity or debt in the Company will provide sufficient cash to finance further operations and exploration 
activities of the Company. We have sold notes payable in the gold in the past to fund operations, a portion of 
these notes are now due. We are currently in negotiations with the note holders to restructure these agreements, 
we cannot guarantee we will be successful in renegotiating these agreement. To assure the continuing 
operations of the Company through 2011, we will need to raise additional funds through additional debt or 
equity financings. We cannot give assurance that we will be successful in attracting capital or debt on terms 
acceptable to us. 
 
Equipment purchased with cash and capital lease: 

During the nine months ended September 30, 2010, the Company purchased equipment totaling $678,500 
under a capital lease, making down payments of $169,625 in cash and financing $508,875 through the 
lease. The lease carries interest at 9.0% per annum payable in 6 monthly installments of $30,000 and a final 
payment of approximately $351,000 payable on or before October 15, 2010. In accordance with criteria 
established by ASC 840, this lease qualifies as a capital lease. The lease was satisfied according to terms 
on September 30, 2010 when the Company entered into loans payable as described below. 

 
Equipment purchased with cash and equipment notes payable: 

During the nine months ended September 30, 2010, the Company purchased equipment totaling $559,550, 
making payments of $134,891 in cash and financing $424,659 through notes payable to two equipment 
vendors. The amounts financed consists of a 48-month note for $258,380 at 4.72% interest per annum with 
monthly payments of $5,918 and a 36-month note for $166,280 at 7.9% interest per annum with monthly 
payments of $5,204. The notes payable have principal balances of $228,681 and $141,212 at September 
30, 2010, respectively. On July 1, 2010 the Company agreed to purchase equipment for $158,400 from an 
individual.  The Company made a payment during the three months ended September 30, 2010 of 
$110,845, which leaves a remaining balance of $47,555 to this individual due by November 30, 2010. On 
September 30, 2010, the Company entered into two notes payable of $246,678 and $88,511, respectively, 
to satisfy the capital lease that would come due on October 15, 2010.  These notes carry interest at 8.75% 
and require 36 monthly payments of $7,816 and $2,804. Each of the notes is secured by a security interest 
in the respective equipment.  

 
Private Placement Offerings 
 
See Part II, Item 2 Unregistered Sales of Equity Securities and Use of Proceeds for details of private 
placements of the Company’s securities made during the quarter ended September 30, 2010. 
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Subsequent Events 
 

Subsequent to the period ended September 30, 2010, on October 31, 2010 and November 1, 2010, the 
Company did not make required payments on these notes by delivering the contracted gold to the holders 
of the notes payable in gold, which represents default on these agreements.  As per the terms of the notes 
payable in gold contracts, the default terms require the Company to pay the lesser of prime rate plus 4% 
per annum or 8%, compound annually.  This equates to the Company paying $93.903 per year in interest to 
the notes payable in gold holders.  The Company is actively working with the note holders to negotiate 
extension or alternative settlement of these notes. The Company does not expect to be required to purchase 
gold on the open market to meet delivery obligations. A renegotiation may require a change in future 
accounting treatment to that of derivative accounting as required by ASC 815. 

 
Off-Balance Sheet Arrangements 
 
We have no off-balance sheet arrangements. 
 
Critical Accounting Policies  
 
We have identified our critical accounting policies, the application of which may materially affect the financial 
statements, either because of the significance of the financial statement item to which they relate, or because 
they require management’s judgment in making estimates and assumptions in measuring, at a specific point in 
time, events which will be settled in the future. The critical accounting policies, judgments and estimates which 
management believes have the most significant effect on the financial statements are set forth below: 
 

 Accounting for Precious metals inventories which include gold doré and/or gold bullion. Precious 
metals that result from the Company’s mining and processing activities are valued at the cost of mining 
the inventories incurred, prior to the refining process. 

 
 Recognition of Revenue on sale of gold produced at the Company’s Chandalar mining operation. 

Revenue is recognized, net of treatment and refining charges, from a sale when persuasive evidence of 
an arrangement exists, the price is determinable, the product has been delivered, the title has been 
transferred to the customer and collection of the sales price is reasonably assured. 

 
 Estimates of the recoverability of the carrying value of our mining and mineral property assets. Our 

estimate of carrying value is based partially on the valuation opinion of a qualified independent third 
party. However, if future results vary materially from the assumptions and estimates used by us and 
this third party, we may be required to recognize an impairment in the assets’ carrying value.  

 Expenses and disclosures associated with accounting for stock-based compensation. As of January 1, 
2006, we adopted ASC 718, Compensation – Stock Compensation, which requires the measurement of 
the cost of employee services received in exchange for an award of an equity instrument on the grant-
date fair value of the award.  We used the Black-Scholes option pricing model to estimate the fair 
market value of stock options issued under our stock-based compensation plan, which determines the 
recognition of associated compensation expense. This valuation model requires the use of judgment in 
applying assumptions of risk-free interest rate, stock price volatility and the expected life of the 
options. While we believe we have applied appropriate judgment in the assumptions and estimates, 
variations in judgment in applying assumptions and estimates used in this valuation could have a 
material effect upon the reported operating results. 

 Estimates of our environmental liabilities. Our potential obligations in environmental remediations or 
reclamation activities are considered critical due to the assumptions and estimates inherent in accruals 
of such liabilities, including uncertainties relating to specific reclamation and remediation methods and 
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costs, the application and changing of environmental laws, regulations and interpretations by 
regulatory authorities. 

 Accounting for Convertible Securities. We used the Black-Scholes option pricing model and other 
valuation considerations to estimate the fair market value of the detachable warrant and beneficial 
conversion feature of a convertible debenture. We used ASC 470, Debt with Conversion and Other 
Options, to allocate value to the individual components of this convertible security. The associated 
discounts to the fair value of the convertible debenture form the basis for amortization and accretion 
over future periods. While we believe we have applied appropriate judgment in the assumptions and 
estimates, variations in judgment in applying assumptions and estimates used in the valuation or future 
results, could have a material effect upon the allocation of fair value of the components of the 
convertible securities, together with the reported operating results as discounts are recognized as 
interest expense over the life of the securities. 

 

Item 3. Quantitative and Qualitative Disclosures about Market Risk 

 
Not applicable. 
 

Item 4. Controls and Procedures 

 
Evaluation of Disclosure Controls and Procedures 
 
At the end of the period covered by this report, an evaluation was carried out under the supervision of, and with 
the participation of, the Company’s management, including the Chief Executive Officer and Chief Financial 
Officer, of the effectiveness of the design and operation of the Company’s disclosure controls and procedures 
(as defined in Rule 13a – 15(e) and Rule 15d – 15(e) of the Securities and Exchange Act of 1934, as amended). 
Based on that evaluation, the Chief Executive Officer and Chief Financial Officer have concluded that as of the 
end of the period covered by this report, the Company’s disclosure controls and procedures were adequately 
designed and effective in ensuring that information required to be disclosed by the Company in its reports that 
it files or submits to the SEC under the Exchange Act, is recorded, processed, summarized and reported within 
the time period specified in applicable rules and forms. 
 
Our Chief Executive Officer and Chief Financial Officer have also determined that the disclosure controls and 
procedures are effective to ensure that material information required to be disclosed in our reports filed under 
the Exchange Act is accumulated and communicated to our management, including the Company’s Chief 
Executive Officer and Chief Financial Officer, to allow for accurate required disclosure to be made on a timely 
basis. 
 
Changes in internal controls over financial reporting 
 
During the period covered by this report, there have been no changes in the Company’s internal control over 
financial reporting that have materially affected, or are reasonably likely to materially affect, the Company’s 
internal control over financial reporting. 
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PART II – OTHER INFORMATION 

 

Item 1.  Legal Proceedings 

 
Except as discussed below, there have been no material developments or rulings during the period ended 
September 30, 2010 in the ongoing appeals by Mr. Delmer Ackels of rulings made in 2008 and 2009 in favor 
of the Company concerning certain mining claims owned by us at our Chandalar property. Refer to our Form 
10-K for the year ended December 31, 2009 for a complete description of legal proceedings. 
 
During the period ended September 30, 2010 property belonging to Delmer and Gail Ackels was sold at 
auction for total proceeds of $144,000 which was deposited with the Superior Court, Fourth Judicial District at 
Fairbanks. A portion of these proceeds were awarded to the Company as part of the $107,167 in damages 
awarded.  Additional damage claims are pending with the court, for which the Company has recorded a 
receivable. 
 

Item 1A.  Risk Factors 

 
There have been no changes to our risk factors as reported in our annual report on Form 10-K for the year 
ended December 31, 2009. 
 

Item 2.  Unregistered Sales of Equity Securities and Use Of Proceeds 

 
Unit Private Placement: During the period ended September 30, 2010, the Company issued 470,000 units, at a 
price of $0.30 per unit, for gross proceeds of $141,000 in a private placement to two investors. Each unit 
consists of one share of common stock and one-half common stock purchase warrant. Each whole warrant is 
exercisable to purchase one additional common share at $0.55 per share for a period of two years following the 
date of issue. In the event that the common shares trade at a weighted volume average price of greater than 
$0.80 per share for a period of 20 consecutive trading days at any time following the issuance of the warrants, 
the Company may, in its sole discretion, accelerate the expiration date of the warrants by giving written notice 
to the holders thereof within 10 business days of the occurrence thereof and in such case the warrants will 
expire on the 20th business day after the date on which such notice is given by the Company. The Company 
granted resale registration rights to such investors.  
 
The units were issued to “accredited investors” (as defined in Rule 501(a) of Regulation D) in private 
placement transactions pursuant to Section 4(2) of the Securities Act of 1933, as amended. 
 

Item 3.  Defaults upon Senior Securities 

 
None. 
 

Item 4.  (Removed and Reserved) 

 

Item 5.  Other Information 

 
None. 
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Item 6.  Exhibits 

 
Exhibit 31.1  Certification of William Schara, Chief Executive Officer, President and Principal 

Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002. 
 
Exhibit 31.2  Certification of Ted R. Sharp, Chief Financial Officer and Principal Financial Officer 

pursuant to Section 302 of the Sarbanes-Oxley Act of 2002. 
 
Exhibit 32.1  Certification of William Schara, Chief Executive Officer, President and Principal 

Executive Officer, pursuant to 18 U.S.C. 1350. 
 
Exhibit 32.2  Certification of Ted R. Sharp, Chief Financial Officer and Principal Financial Officer, 

pursuant to 18 U.S.C. 1350. 
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SIGNATURES 
 
In accordance with Section 12 of the Securities Exchange Act of 1934, the Registrant has caused this report to 
be signed on its behalf by the undersigned, thereunto duly authorized. 

 
Date:  November 22, 2010 
 
 
 GOLDRICH MINING COMPANY 
 
 By   /s/  William Schara                                                       
 William Schara, Chief Executive Officer and President  

 
 

In accordance with Section 12 of the Securities Exchange Act of 1934, the Registrant has caused this report to 
be signed on its behalf by the undersigned, thereunto duly authorized. 

 
 
Date:  November 22, 2010 
 
 GOLDRICH MINING COMPANY 
 
 By    /s/ Ted R. Sharp                                            
 Ted R. Sharp, Chief Financial Officer 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Exhibit 31.1 
 

CERTIFICATION 
 

I, William Schara, certify that: 

1. I have reviewed this quarterly report on Form 10-Q of Goldrich Mining Company; 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to 
state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this 
report, fairly present in all material respects, the financial condition, results of operations and cash 
flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining 
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and 
internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) 
for the registrant and have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material information relating to the 
registrant, including its consolidated subsidiaries, is made known to us by others within those 
entities, particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over 
financial reporting to be designed under our supervision, to provide reasonable assurance regarding 
the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in 
this report our conclusions about the effectiveness of the disclosure controls and procedures, as of 
the end of the period covered by this report based on such evaluation; and  

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that 
occurred during the registrant's most recent fiscal quarter (fourth quarter in the case of an annual 
report) that has materially affected, or is reasonably likely to materially affect, the registrant's 
internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of 
internal control over financial reporting, to the registrant's auditors and the audit committee of the 
registrant's board of directors: 

a) All significant deficiencies and material weaknesses in the design or operation of internal 
control over financial reporting which are reasonably likely to adversely affect the registrant's 
ability to record, process, summarize and report financial information; and  

b) Any fraud, whether or not material, that involves management or other employees who have a 
significant role in the registrant's internal control over financial reporting. 

Date:  November 22, 2010 
 
By:   /s/ William Schara                            
            William Schara, Chief Executive Officer, President and Principal Executive Officer  
 
A signed original of this written statement has been provided to the registrant and will be retained by the 
registrant to be furnished to the Securities and Exchange Commission or its staff upon request. 
 
 



Exhibit 31.2 
CERTIFICATION 

 
I, Ted R. Sharp, certify that: 

 

1. I have reviewed this quarterly report on Form 10-Q of Goldrich Mining Company; 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to 
state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this 
report, fairly present in all material respects, the financial condition, results of operations and cash 
flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining 
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and 
internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) 
for the registrant and have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material information relating to the 
registrant, including its consolidated subsidiaries, is made known to us by others within those 
entities, particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over 
financial reporting to be designed under our supervision, to provide reasonable assurance regarding 
the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in 
this report our conclusions about the effectiveness of the disclosure controls and procedures, as of 
the end of the period covered by this report based on such evaluation; and  

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that 
occurred during the registrant's most recent fiscal quarter (fourth quarter in the case of an annual 
report) that has materially affected, or is reasonably likely to materially affect, the registrant's 
internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of 
internal control over financial reporting, to the registrant's auditors and the audit committee of the 
registrant's board of directors: 

a) All significant deficiencies and material weaknesses in the design or operation of internal 
control over financial reporting which are reasonably likely to adversely affect the registrant's 
ability to record, process, summarize and report financial information; and  

b) Any fraud, whether or not material, that involves management or other employees who have a 
significant role in the registrant's internal control over financial reporting. 

Date:  November 22, 2010 
 
By:   /s/  Ted R. Sharp                                                   
         Ted R. Sharp, Chief Financial Officer, Principal Financial Officer 
 
A signed original of this written statement has been provided to the registrant and will be retained by the 
registrant to be furnished to the Securities and Exchange Commission or its staff upon request. 
 
 



Exhibit 32.1 
 

CERTIFICATION PURSUANT TO  
18 U.S.C. SECTION 1350, 

AS ADOPTED PURSUANT TO 
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002 

 
 

In connection with the Quarterly Report of Goldrich Mining Company, (the "Company") on Form 10-Q for the 
period ending September 30, 2010, as filed with the Securities and Exchange Commission on the date hereof 
(the "Report"), I, William Schara, Chief Executive Officer, President and Principal Executive Officer of the 
Company, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-
Oxley Act of 2002, that: 
 

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities 
Exchange Act of 1934; and 

 
2. The information contained in the Report fairly presents, in all material respects, the financial 

condition and results of operations of Goldrich Mining Company. 
 
 
 
        /s/ William Schara                                           DATE:  November 22, 2010 
       William Schara, Chief Executive Officer and President  
 

 
A signed original of this written statement required by Section 906 has been provided to Goldrich Mining 
Company and will be retained by Goldrich Mining Company to be furnished to the Securities and Exchange 
Commission or its staff upon request. 
 
 



 
Exhibit 32.2 

 
CERTIFICATION PURSUANT TO 

18 U.S.C. SECTION 1350, 
AS ADOPTED PURSUANT TO 

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002 
 
 
In connection with the Quarterly Report of Goldrich Mining Company, (the "Company") on Form 10-Q for the 
period ending September 30, 2010, as filed with the Securities and Exchange Commission on the date hereof 
(the "Report"), I, Ted R. Sharp, Chief Financial Officer and Principal Financial Officer of the Company, 
certify, pursuant to 81 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 
2002, that: 
 

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities 
Exchange Act of 1934; and 

 
2. The information contained in the Report fairly presents, in all material respects, the financial 

condition and results of operations of Goldrich Mining Company. 
 
 
 
        /s/ Ted R. Sharp                                   DATE:  November 22, 2010 
       Ted R. Sharp, Chief Financial Officer 
 
 

A signed original of this written statement required by Section 906 has been provided to Goldrich Mining 
Company and will be retained by Goldrich Mining Company to be furnished to the Securities and Exchange 
Commission or its staff upon request. 
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