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Item 1.01. Entry into a Material Definitive Agreement.

On April 3, 2006, International Flavors & Fragrances Inc. (the “Company”) entered into an agreement with Richard A. Goldstein, the Company’s
Chairman of the Board of Directors and Chief Executive Officer, in connection with his previously announced retirement from the Company and his
resignation as adirector and officer of the Company effective as of May 9, 2006 (which press rel ease announcing such retirement was filed as Exhibit
99.1 to the Company’s Current Report on Form 8-K on January 17, 2006). The summary of the terms of the agreement is qualified in its entirety by
reference to the text of the agreement, a copy of which isfiled as Exhibit 10.1 hereto. The agreement includes provisionsthat Mr. Goldstein will receive
severance and other benefits, including retirement treatment with respect to his outstanding long-term incentive awards and other equity awards, which
provisions are consistent with the terms and conditions of the Company’s Restated and Amended Executive Separation Policy (as amended through
and including December 15, 2004), filed as Exhibit 10.3 to the Company’s Current Report on Form 8-K on December 20, 2004. The agreement also
provides for the payment of supplemental pension benefitsto Mr. Goldstein in accordance with the Memorandum of Understanding governing Mr.
Goldstein'sinitial employment with the Company on June 1, 2000 (filed as Exhibit 10(a) to the Company's Report on Form 10-Q dated August 14, 2000).

Item 9.01. Financial Statements and Exhibits.

© Exhibits

Exhibit 10.1 Retirement Agreement dated as of April 3, 2006 between Richard A. Goldstein, Chairman of the Board of Directors
and Chief Executive Officer, and the Company.

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

INTERNATIONAL FLAVORS & FRAGRANCESINC.

Dated: April 3, 2006 By: /s/ DennisM. Meany

DennisM. Meany
Senior Vice President, General Counsel and Secretary
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