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Scot Harenburg

OATH OR AFFIRMATION

swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Carl M. Hennig, Inc. as of

9/30 2025, is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person be, has any proprietary interest in any account classified solely

as that of a customer. persoith!..NIFER'L'  BOYD
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(a) Statement of financial condition.

(b) Notes to censelidated statement of financial condition.

Signat re:

t Hare
Title:

President

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17

CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences

exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant's report based on an examination of the statement of financial condition.

(u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

☐ (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,

as applicable.
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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NTT & Company, PLLC

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors and Shareholders of Carl M. Hennig, Inc.:

Opinion on Financial Statements

We have audited the accompanying statement of financial condition of Carl M. Hennig, Inc. (the "Company") as of September 30, 2025,

and the related notes (collectively referred to as "financial statement"). In our opinion, the financial statement presents fairly, in all
material respects, the financial position of the Company as of September 30, 2025, in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statement is the responsibility of the Company's management. Our responsibility is to express an opinion on the

Company's financial statement based on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the U.S.

federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOВ.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statement is free from material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial statement, whether due to error

or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding

the amounts and disclosures in the financial statement. Our audit also included evaluating the accounting principles used and significant

estimates made by management, as well as evaluating the overall presentation of the financial statement. We believe that the audit of

the financial statement provides a reasonable basis for our opinion.

NTT & Company, PLLC

Beaumont, Texas

12/18/2025

We have served as the auditor for Carl M. Hennig, Inc. since 2024.

NTT & Company, PLLC

5865 Mistloe Avenue

Beaumont, TX 77707

512.766.8131 NathanTuttle@NTTCOCPA.com



CARL M. HENNIG, INC.

Statements of Financial Condition

As of September 30, 2025 and 2024

ASSETS

Cash

Receivable from Broker/Dealer

Securities Owned, at Fair Value

Prepaids

Furniture, Equipment, and Leasehold

Improvements, at Cost, Net of

$260,741 Accumulated Depreciation

Goodwill, at Cost, Net of $12,500

Accumulated Amortization

Deferred Tax Asset

TOTAL ASSETS

ASSETS

2025 2024

$ 270,456 $ 91,032

153,392 234.890

569,560 695,645

385 945

152 182

112,500 125.000

6.150

$ 1.106.445 $ 1,153,844

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Cash Overdraft

Accounts Payable

Compensation and Commissions Payable

Accrued Profit Sharing Contribution

Income Tax Payable

Deferred Tax Liability

Total Liabilities

$ 76.167 $

20.443 44,180

105.338 275.315

110,348 94.565

1,665 272

11,328

325,289 414.332

STOCKHOLDERS' EQUITY

Common Stock, No Par Value, 2,000 Shares Authorized,

800 Shares Issued and Outstanding 80.000 80,000

Additional Paid-in Capital 225.000 225,000

Retained Earnings 407,973 455,794

Accumulated Other Comprehensive Loss 68,183 (21,282)

781,156 739,512Total Stockholders' Equity

TOTAL LIABILITIES AND

STOCKHOLDERS' EQUITY $ 1,106,445 $ 1,153,844

The accompanying notes are an integral part of these financial statements.
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