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SIT ESG GROWTH FUND 
Tlckers: IESGX, SESGX 

Overview Returns Risk Holdings 

HOW TO INVEST 

Instructions 

AppJ1cat10ns 
Information reported as of March 31. 202 1 Summary Prospectus 

Fund Details Average Annual Returns (%} 

Inception Dates 6130/16 

Fund Assets 

I Class S4.5M 

SClass S3.9M 

Tickers 

I Class IESGX 

$Class SESOX 

CUSlP Numbers 

I Class 829800-84-8 

$ Class 829800 -83-0 

Minimum Investment Amounts 

I Class S100,000 

s crass ss,ooo 
Minimum IRA Investment Amount 

I Class 

SClass 

Expense Ratios 

S100,000 

S2,000 

I Class 1.00% 

s Class 1.25% 

• Sit ESG Growth Fund Class I 
• MSCI Wood Index 

''"' 

20% 

0% -- I I I 
3Month 1 Year 3 Year 

Perfomumce frgures are historical and do nOI guarantee Mure resut1s. Investment returns and 
principal value wll vary, and you may have a gain Of loss when yoo sen shares Current 
performanoe may be lower or higher than lhe performance data quo1ed Performance data 
curretM to v,e most ,ecenr month~ is availa1'Je Retums rlclu<le cha noes in share price as 
well as relrweslrnent of au dividends and capital gains and al fee waiver,. Without the fee 
waivers total re tum figures would have been lower. Returns do not refleci the deduction of 
laxes that l shareholder would pay on Fund distributions or lhe redemption of Fund shares 
Management fees and administrative expenses are iiduded in lhe Fund's perfOOTiance 
Retums forpeliods greater than one year are compounded awrage annual rates of return. 

Fund Objectives and Strategy 

Tlu,i S il ESG G1uwtl1 FumJ ulJjl::!c.;li v~ b lu 111c1xh11 IL1::1 luny-l1::11111 t.:<11,Jila l app11:H:ii:1tiu11 LJy l11v l::!s li11y , um.h,i1 11 u111 1c1I ru c1 1k1::!l 

cond itions. at least 80% of its net assets in companies that the Adviser believes have strong environmental, social and 

corporate governance (ESG) practices at the time of purchase. 

Risk-Reward Profile 

I 
The Sit ESG Growth Fund has higher risk and higher 

reward potentials. 

Investment Adviser 

Investment Style 

The f und Invests in large to medium capitalization global 

companies that the Adviser believes have strong 

environmental, social and corporate governance (ESG) 

practices at the lime of purchase. 

The Sit Mutual Funds' investment adviser is Sit Investment Associates. Inc. lt is an employee-owned firm founded in 1981 

in Minneapolis, Minnesota and currently manages S15.3 bimon (as ofJ/31/21 ). The finn's sole business is investment 

management. 

Portfolio Management 

-
. . L.'00 

MANAGE MY ACCOUN T 

1-800-332-5580 

Investor service representatives 

available Monday-Friday between 7:30 

a.m • 5·30 pm. Central Time. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 
Summary Prospectus 
Statutory Prospectus 
Statement of Addibonaf fnformabon 

Annual Report 

• 



Roger J S1/ DavidA. Brow.i Kent L. Johnson Mtchaef T Manns 

Notes 
Performance listed above is cunenl to the most recent quarter-end Perfomiance data cun-ent lo the most recent month-end can be found on the 
Performance Sumn'/6,y par;e. 

Mutual fund investing involves li5k; principal loss is possible There is no guarantee the Fund's investment oqectives wil be achieved The ma,t,;:et 
value of securities hekl by the Fund may fall or fait lo rise. Stocl3 of companies with ESG prac~ may not experience the same capital 
appreciation as companies without ESG practices Stocks of medium s.ized companies may be subject to more abrupt or erratic market movements 
than stocks of larger, more eslabUshed companies The Fund's baJs on grawth stocks may cause the Fund's performance at times to be better or 
worse than the pelfofTTl,lnce of funds that fOCtJs on other types al' stocks or that have a broader investment styte. lnlemalional investing involves 
cer1ain risks and volatiHty <lue to potential poiticat economic or currency inslabifities and di1ferent financial and accounting standards. An increase in 
interest rates may lower the value of the fDced-income securtlieshekl by lhe Fund. A decrease in inlerest rates may lower the income eame<I by the 
fund. More information on these risks considerations as well as infDrTT1ation on other risks lo which the Fund is subject, are included in the Fund's 
prospectus . The prospea11s may be oblained by ca8ing Sil Mutual Funds al 1-800-332-5580 or downloaded from !hi, websne Read the prospectus 
carefuRy before lnvestinQ Investment re tum and principal value of an investment will flucruate so that an investor's shares when redeemed may be 
worth more or less than their oriOinal cost Carefully corisider the Fund .s investment ob;edives, risks, charges and expenses before irwestino 

Fund holdings, sector allocations (as % of markel value) and poffolio characlerislk:s may change al any lime and are not investment 
recorrmendalions The MSCI Wor1d lndeK represents large and mid-cap equit1 perfo1mance of 23 developed markets countries tt is not possible to 
invesldirecttyin anindex.. 

800-332-5580 I e-mail 1JJ!i... slltnvesl com I Copynghl 2007-2020 Sil Investment Assooates. lr\C 

Home j FlFmH/Slory I Qloswry I Terms of Use I PnvacvJ'oL,cy 

Carefully com:utor tho Fund'G 1nv0Gtment obJ8Clrv86, rn;Jq, ch.argeG and oxpem;:eG before nvosbng The proGpectuG containG lhlG and ottlQr important Fund inlormaboo and m~y be obtainod by 
caling Sil Mutual Funds at 1-800-332-5580 or by downlood1rx, them from the ment~ ~~ Read the prospectus carefuly before mvesbng rnvestmenl return and pnncipal value of an 
mvestmenl wil flldt.Jale so lhat an investor's shares when redeemed may be worth more or less than lhe1r ongmat cost 

The content herein is for mformabonal purposes onty wittiout regard lo any parbc\Jlar user's rnvestment obJectrves. nsk tolerances or fviaraal siluabon and does not constitute rnvestment adVice. 
nor should ii be considered a sol1atation or offering lo sell seambes °' an interest in any fund 

Opinions and statements of fmanoal market trends thal cife based on current market conditions constrtute our JUdgment and are sub Jed t,J change without notice. We t»!heve the tnformat10n 
provided here IS reliable but should not be assume<! lo be accurate or complete The views and strategies described may not be swtable ior all investors, and readers should not rely on this 
pubhcalion as their sole source of investment information 
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SIT ESG GROWTH FUND 
Tickers: IESGX, SESGX 

Overview Returns 

lnfonnation reported as of March 31, 2021 

Average Annual Returns(%) 

60% 

40% 

20% 

0% --3Monlh 

Sit ESG Growth Fund Class I 

Sit ESG Growth Fund Class S 

MSCI WOf1d Index 

Three 
Month 

2.45 

2.40 

4.92 

Risk Holdings 

• Sil ESG Growth Fund Class I 
• MSCI World Index 

■■ I Year 3 Yea, 

Annualized Returns 

One Three Since 
Year Year Incepti on• 

44.75 12.46 12.56 

44.34 12.17 12.28 

54.03 12.81 1385 

•lncepiion Date of 6130/16 

Performance figures are historical and do not guaran1ee ruture r~ults. Investment returns and principal value wilt vary. and you may have a gain or 
loss when you sell shares. Curren! performance may be lower or higher than the performance data quoted. Performance da:a cmrenr ro the most 
recent month-end Is ~ailab~. Relums lndude Changes In shar~ price as weN a, reinvestment of all dividends and capital gains and all fee waivers 
Without lhe fee waivers total retum figures wouk:I have been lo\lle, Returns do nol reflect the deduction of taxes lhal a shareholder would pay on 
Fund disbibvlions or the redemption of Fund shares. Managemsnl fees and administrative expenses are included in the Fund's performance 
Returns for periods greater than one year are compounded ave1aoe annual ra tes of return. 

Returns by Year (%) 

Fund (Class 

I) 

2016 2 01 

2017 23.72 

2018 -7.36 

2019 26.41 

2020 15.90 

Disclosure 

Index 

6.81 

22.40 

-8.71 

27 67 

15.90 

Growth of $10,000 

From June 30. 2016 to March 31 , 2021 

520,000 

518,000 

Sl6 ,000 

Sl4,000 

S12,000 

Sl0,000 

58 ,000 
.,ti .,ti _,o, 

\ 't-t:, \~ ...... t:, 

+ Sil ESG Growth Fund 
... MSCJ World Index 

Performance listed above Is cunenl to the most recent quarter-end Perfoonance dala amen! lo the most recenl month-end can be found on the. 
Performance Summ.siy page. 

Mutual fund investing involves risk principal loss is possible Tlme Is no guaranlee the Fund"s investment objectives will be achieved The market 
value of securities hek:I b)' the Fund may fall or fail lo rise. Stocks of companies with ESG practices may not experience lhe same capital 
appreciation as companies without ESG practices Slocks of medium sized companies may be subject to more aDrl.lpl or erratic mart.et movements 
than stocks of larger, more estabhshed companies The Fund's bcus on growth stocks may cause lhe Fund's performance at times to be better or 
worse than the performance of funds that fOCtJs on other types af stocks or that have a broader investment style. International investing invOll/es 
certain risks and volati6ty due to potential potitical. economic or currency instabilities and di:l"erent financial and accounting standards An Increase in 
interest ra tes may lower the value of the fixed-income securities held by lhe Fund A decrease in irllerest rates may kw..er the Income eamed by the 
Fund . More lnfonnation on ttiese risks considerations as v:ell as infoonatlon on other risks to which the Fund Is subjed. are included in the Fund's 
prospectus. The prospectus may be oblained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from thi, website. Read the prospectus 
caretuny before Investing Investment re tum and pnncipal value of an Investment will fluctuale so that an investors shares when redeemed may be 
worth more or less than their originaf cost Carefully consk:ler th! Funds investment ot>;ectives. risks. charges and expenses before investing 

Fund holdings, seclOf allocations {as% of market value) and po1follo char.teteristics may Change al a.ny time and a,e nol investment 
lt:\;Ul l ■ lle11\lorliui 1~. Tire M5CI Wut lt.l l1 1Ue1, ltll)ltl:fellb l<11ye .. 111 mitJ..(;.rµ ~ily !Jtllrutm<IIIU:I ul231Jevel!JJM:'U 111<111\el~ 1,,UU!llries II~ 11ul ~~ilrle lu 
invesl directly in an Index. 

800-332 5580 I email lflL~ I Copynght 2007 2020 Sil Investment Assooates Inc 

Home I Firm HtstQ!Y. I ~ry I ~ I Pnvacy_ Po/!fY 

HOW TO INVEST 

Jnstrucbons 

ApplicatJons 

Summary Prospectus 

MANA GE MY A CCOUN T 

1-800-332-5580 

hlVl:!~{UI ~l:!rvil;e 11:!J)ttl~l:!l tlctliv~ 

available Monday-Friday between 7:30 

a.m - 5·30 pm. Central Time. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Addibona/ fnformation 

Annual Report 



Carefully consider the Fund's investment ob/ectives, risks, dlarges and expenses before investing. The prospectus cootains this and other important Fund information and may be obtained by 
caling Sit Mutual Funds al 1-800--332-5580 or by downloodrw. them from the Documents P-Eflf:. Read the prospectus carefully before lnvestmg Investment return and prmapal value o1 an 
investment wil fklduate so that an inves!Of's shares when redeemed may be worth more or less than their original cost 

The contenl hernin Is fOf infotmalional purposes only witllout regard to any partk:ll!ar user's investment objecttves, riSk tolerances or finar.aal situation and does not constitute investment advice 
nor should it be coosidered a sohdtation or offering to se:i SE!C1.lrilies or an interest in any fund 

Opinions and statement:; of financial mar11:et trends that ;;re based on c.urrenl marKel c.onditions c.oo:,tihrte our rudgment and are subject h c.hange without notic.e. We bel ieve the information 
provided here as reliab4e but should not be assumed to be accurate or complete The views and strategies described may not be suitable 'or all investors. and readers should not rely oo this 
pubhcation as their sole source of investment 111formation 
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SIT ESG GROWTH FUND 
Tickers: IESGX, SESGX 

Overview Returns Risk 

lnfonnation reported as of March 31. 202 1 

Return Volatility 

20.0 

10.0 

0.0 
3-Year Standard Oeviafion 

Up and Down Markets Performance 
Up Market Performance 

Average 3-Month Returns of 12 Up Quarters 

20% 

E 
ill 10% 

"' --1 
"' "' cl, 

I 
-10% '< 

-20% 
Rising Markel 

Holdings 

Cap Size: Large 

Investment Style: Growth 

Standard deviation is a measure of risk that indk:ates the 

volatility of a portfolio's total returns as measured aga inst 

its mean performance. In general, the higher the 

standard deviation, the greater the volatility or risk For 

complete performance data see the ESG Gro1-vth Fund 

returns page. 

Down Market Performance 

Average 3-Month Returns of 3 Down Quarters 

20% 

E 

~ 
10% 

1 
0% "' 

■ ■ 
cl, 

I 
-10% '< 

-20% 
Falling Market 

e Sll ESGGfowthFund 0 Clat1 I 
• MSCI Wofidlndax 

Positive primary Index quarterly performance indicat3s an *up market\ negative primary Index quarterly performance 

determines a ·down marker, regardless of Fund perormance. The graph displays the average quarterly returns for the 

Fund and Index in both up and down markets since lhe Fund's inception. June 30, 2016. For complete perfonnance data 

see the ESG Growth Fund returns page 

Notes 

l"'orfom,11nco figure:, ore hbtoricol and do nol guonmtco future r;:,uli:,. lovc.>tment rctvm:, .md principal will vory, ond you moy ho~ o giloin or lo,o 
when you sell shares. 

Petfonnance Hsled above Is currenl lo the most recent quarter-«ld Performance dala amen! lo the most recent month-end can be found on the 
PMformance Suf1lflffll)'par;e. 

Mutual fund Investing involves risk: principal loss Is possible Th,re Is no guarantee the Fuod's Investment objectives will be achieved The market 
value of securilles hekl by the Fund may fall or fail lo rise. Stocki of companies with ESG practices may not experience lhe same capital 
appreciation as companies without ESG practices. Slocks of medium .sized companies may be sub)ecl to more abrupt or erratic market movemenls 
than stocks of larger, more eslabnshed companies The Fund's bells on growth sloclcs may cause lhe Fund's performance at limes to be better or 
worse than the pelform.:mce of funds lhat fOC1Js on other types af stocks or that have a broader Investment style. International Investing Involves 
certain risks and volatiHty due lo polenlial poUlical. economic or ctKrency instabilities and di!rerent tinanc.1al and accounting standard!! An Increase In 
Interest rates may lower lhe value of the fixed-income securities hekl by ihe Fund A decrease in ln1erest rates may lower the income earned by the 
Fund . More information on these risks considerations as v:elt a! information on other risks lo which the Fuod is subject, are Included in the Fund's 
prospectus. The prosrAC/us may be obCafned by calling Sit Mutual Funds a11-600-332-5580 or dovmloaded from this webs:re Read the prospectus 
carefuNy before investing Investment return and principal value or an lnvestmenl will nUCNale so that an Investor's shares vmen redeemed may be 
worth more or less lhan their original cos1 Carefully consider 1h11 Fund's irwestmenl ot>;ectives, risks. charges and eiq>enses before investing 

Standard devlalion is a measure of risk Iha! indicales the volatlli:y of a portfoio's tolal retums as measured against its mean performance In general. 
the h!Qher lhe standard deviation, the greater the volalilily or rist. Standard Deviation Is a statistical measure oflhe degree lo whieh an irldivK:fual 
value in a probability distribution lends to vary from the mean of the distribution. Slandard deviation was calculated using the most recent monthtf 
re turns for a 3 year period Refer l o lhe prospectus for speciftc risks. ~ funds measure of volal~ity ls subject to change without notice as rnarkel or 
economic conditions change. and such changes may Include si~nifrcanl and nonrecurring IIOlatility events. Historical wlatility Is not necessaffl'f 
Indicative of future volatility and there is no guarantee Iha! In any time period any one fund will be more or less volatile lhan any other fund. 

Fund holdings sector allocations (as% of mill'ke1 value) and po1folio char.Jeleristics may Change at any time and are nol investment 
recommendatloos. The MSCI Wor1d Index represents large and mick:ap eqUily pelformance of 23 developed mNket, countries. ll is not possible lo 
lnves1directtyinaninde:<. 

800 332 5580 I e-mail !.!JL~ I Copyright 2007 2020 Sil Investment Assoaates Inc 

Home I Firm H1slQ!Y. I ~fY. I Terms of Use I Prrvag,..EQJ___,cy 

HOW TO INVEST 

Jnstrucbons 

ApplicatJons 

Summary Prospectus 

MANAGE MY ACCOUNT 

1 ·800·332-5580 

hlVl:!~{UI ~l:!rvil;e 11:!J)ttl~l:!ltlctliv ~ 

available Monday-Friday between 7:30 

a.m - 5·30 pm. Central Time. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Addibona/ fnformation 

Annual Report 

Careful consuter the Funds 1m1estment o ectwes nsks char es and e enses before 11vesti The ros s contains this and other rm ortant Fund 11lormalloo and ma be obtained b 



calmg Srt Mutual Funds al 1 800--332 5580 or by downloodt(l(J_ them from the Documents IHJ()'fl Read the prospectus careful!)' before 1nvestmg Investment return and pnnapaf value of an 
investment wil fllctuate so that an mvestor s shares when redeemed may be worth more or less than their ongma! cost 

The content hefem IS for illfOflllabonal purposes only without regard to any partK:Ular user s investment obJed1Ves nsk tolerances or finaraal situabon and does not constitute investment advice 
nor should it be considered a solicitation or offering to se I securibes or an interest m any fund 

Opinions and statements of flllanaal market trends that ae based on current market conditions constitute OIK ,udgmenl and are subJect ti) change without notice We beheve the mformatK>n 
p10V1d9d horn is ral1ablo but should not bo ai:sumod to NI accurato or comploto Tho VIOWS and strateg1e,s doscnboo may not bo swtablo 'or ;;ill 1nv0storn and rnadors should not roly oo this 
pubhcat1on as their sole source of investment 111format1on 
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SIT ESG GROWTH FUND 
Tickers: IESGX, SESGX 

Overview Returns Risk 

lnfonnation reported as of March 31, 2021 

Sector Allocation (%) 
Click on chart segments for detailed information. 

Top 1 O Holdings 

Company 

Microsoft Corp. 

Apple, Inc. 

Alphabet, Inc. 

Home Depot, Inc. 

Allianz SE, ADR 

Adobe. Inc. 

Iberdrola SA. A0R 

Facebook, Inc. 

Sony Group Corp .. AOR 

T Rowe Price Group, Inc. 

Numbers of Holdings; 56 

Notes 

% of Net Assets 

5.6 

5.3 

3.1 

27 

2.7 

2.6 

20 

2.5 

2.4 

2.4 

Top 10. 31.7 

Holdings 

■ 19.6 Technolo0yServices 

■ 12.5 Health Technology 

■ 11.4 Electronic Technolooy 
■ 10.2 Consumer Non-Durables 

■ 9.8 Finance 
■ 8.0 Producer Manufacturing 

■ 5. 7 Consumer Se iv ices 
■ 5.4 RetaH Trade 

■ 14.1 Sectors less ltlan 3% 
■ 3.3 Cash and Other Net Assets 

Portfolio Holdings 

Compfete l..Jst of Holdmgs for tile ESG 

Growth Fund as of March 31 , 2021 

Mutual fund Investing Involves risk; principal loss is possible Th~re Is no guaranlee lhe Fund's investment objectiveswil be achieved The mart::et 
value of securities held by the Fund may fall or fait lo rise. Stocki of companies vmh ESG practices may not experience Ille same capital 
appreciatioo as companies wilhoul ESG practices. Stocks of medium .sized companies may be subjecl lo more abrupt or errallc market movements 
than stocks of larger, more eslabUshed companies The fund's bcus on grO\'llh slocks may cause lhe Fund's performance at times lo be better or 
worse than the performance offunds lhatfOCtJs on other types cf stocks or that have a broader iwestmenl slyle. lnlemalional investing itvolves 
certain risks and volatility due to polential po~ticaJ. economic or currency instabilities ancf different fmancial and accounling standard, An increase In 
Interest rates may lower the value of the fixed-income securities held by lhe Fund A decrease In inleresl rates may tower lhe Income eame<I by the 
fund. More lnfonnation on these risks considerations as well 3$ information on other risks to which the Fund is subject, are included In the Fund's 
prospectus. The prosPl'C(us may be oblained by calllng Sil Mutual Funds at 1-600-332-5580 or downloaded from lhi1 we:bs::e Read the prospectus 
carefuNy before investing Investment rehJm and principal value or an investmenl will ftuctuale so Iha! an iflvestor's shares when redeemed may be 
worth more or Jess than the it CNigin-11 cosl Carefully consider lh!I Fund·, lnvestrnenl ~ives, risks, charges Mid expenses before Investing 

Fund holdings seclOf allocations (as% of markel value) and po1folio characleristics may change al anytime and are no! Investment 
recommendalions. The MSCI World Index represenls large and mid-cap equity perfoonance of 23 developed markets countries II is nol possible lo 
lnvesl directty in an index. 

800 332 5580 I e-mail !.!JL~ I Copyright 2007 2020 Sil Investment Assoaates Inc 

Home I Firm H1slQ!Y. I ~fY. I Terms of Use I Prrvag,...EQJ_,cy 
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available Monday-Friday between 7:30 

a.m - 5·30 pm. Central Time. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Addibona/ fnformation 

Annual Report 

Careful consuter the Funds 1m1estment o ectwes nsks char es and e enses before 11vesti The ros s contatns this and other rm ortant Fund 11lormalloo and ma be obtained b 



calmg Srt Mutual Funds al 1 800--332 5580 or by downloodt(l(J_ them from the Documents IHJ()'fl Read the prospectus careful!)' before 1nvestmg Investment return and pnnapaf value of an 
investment wil fllctuate so that an mvestor s shares when redeemed may be worth more or less than their ongma! cost 

The content hefem IS for illfOflllabonal purposes only without regard to any partK:Ular user s investment obJed1Ves nsk tolerances or finaraal situabon and does not constitute investment advice 
nor should it be considered a solicitation or offering to se I securibes or an interest m any fund 

Opinions and statements of flllanaal market trends that ae based on current market conditions constitute OIK ,udgmenl and are subJect ti) change without notice We beheve the mformatK>n 
p10V1d9d horn is ral1ablo but should not bo ai:sumod to NI accurato or comploto Tho VIOWS and strateg1e,s doscnboo may not bo swtablo 'or ;;ill 1nv0storn and rnadors should not roly oo this 
pubhcat1on as their sole source of investment 111format1on 
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SIT GLOBAL DIVIDEND GROWTH FUND 
Tickers: GDGIX, GDGSX 

Overview Returns Risk Holdings 

Information reponed as of March 31, 2021 

Fund Details 

Inception Dates 

I Class 9130/08 

s Class 9130/08 

Fund Assets 

1 Class S38.8M 

SClass S3.8M 

Tlckers 

I Class GOGIX 

s Class GOGSX 

CUSIP Numbers 

I Class 829800-88-9 

s Class 829800-87-1 

Min imum Investment Amounts 

I Class 

SClass 

S100.000 

S5,000 

Minimum IRA lrivestment Amount 

I Class s 100,000 

s Class S2,000 

Expense Ratios 

I Class 1 00% 

scrass 1.25% 

Fund Objectives and Strategy 

Average Annual Returns 
• Sit Global Dividend Growth fund Class I 
e Sit Global Dividend Growth Fund Class S 
• MSCI World Index 

60% 

.... 

II 
~ 

~ , ... 

0% ••• Ill HI Ill 
3Monlh 1 Year 3 Year SYear 10Year 

PerlOffllance figures are historical and do nol guarantee ruture resul1s. lnvesbnent retums and 
prncipal value wil vary, and you may have a gain or loss when you sell shares Current 
performance may be lower or higher than lhe performance data quoted. ~rfolmance data 
cwent tollle most recent montti-end Is available. Retums loclude changes in share price as 
well as reil'f.leslmenl of all dividends and capital gains Retumsdo no reflect the deduction of 
laxes that l shareholder would pay on Fund distributions or ihe redempllon of Fund shares. 
Manaoement f~ and administrative expenses are Included in lhe FU1<fs performance 
Returns for periods greater than one year are compounded a~·erage annual rates of return. 

The Sit Global Dividend Growth Fund seeks current ncome that exceeds the dividend yield of the MSCI World Index® 

and grows over a period of years and long-term caphal appreciation. To achieve its objectives. the Fund Invests under 

normal market conditions, at least 80% of its net ass3ts in dividend-paying common stocks issued by U.S. and foreign 

companies. The Fund will invest significantly (at least 30% of its net assets) in companies outside the U.S. The Adviser 

believes that a company 's earnings growth is a primary determinant of its potential long-tenn return and that a record of 

increasing dividend payments is a strong Indicator of financlal health and growth prospects. 

Risk-Reward Profile 

I 
The Sit Global Dividend Growth Fund has medium ri;k 

and medium reward potentials. 

Investment Adviser 

Investment Style 

The Fund invests in large cap, growth-oriented stocks 

that pay dividends The Fund's holdings exhibit a blend 

of growth and value characteristics. 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc .. an employee-owned firm founded in 1981 in 

Minneapolis, Minnesota and currently manages S15.3 billion (as of 3/31/21}. The firm's sole business is investment 

management. 

Portfolio Management 

ma 
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RogerJ Sit Kent L. Johnsen Ra_vmond E. Sit 

Notes 
Performance listed abO'o'e is cunenl lo the most recent quarter-end Performance data cunenl lo the most recent month-end can be found on the 
PerfO<rMnce Summe,y ~ . 

Mutual fund investing involves risk. principal loss is possible_ nere is no guarantee the Funds investmenl objectives y,1II be achieved, and the 
market value of securities held tr/ 1he Fund may fa l or fail lo rise Dividend paying stocks may not expefience the same capital appreciation as non­
dividend paying stocks, and the stocks held by the Fund may reduce or slop paying dividends. Stocks of medium sized companies may be subfed 
lo more abrupt or erratic manr:et movements than stocks of largfr, more eslablished companies. The Fund's focus on growth stocks may cause the 
Fund's performance at limes lo be better or worse than lhe performance of funds lhat focus on other types of stocks Of that have a broader 
inve51menl style. International investing involves certain risks and volatility due to potential pol'rtical, economic Of currency inslabilities and different 
financial and accounting standards. An increase in inleresl rate.s may lowerlhe value of the fixed-income securities held by the Fund A decrease in 
Interest rates may kn·Jer lhe income earned by the Fund. More information on these risks considerations. as well as infonnation on other risks to 
which the Fund i5 subject are included in the Fund's prospectus. The prospectus may be obtained by calling Sit Mu1ual Funds al 1-800-332-5580 Of 
dovmloaded from this webSlte. Read the prospectus carefully before investing. lnveslmenl return and pmcipal value of an investment wit flucluate 
so that an investor's shares when redeemed may be worth more or less lhan their original cost. Carefully coosider the Fund's in,;estment objectives, 
risks. charges and expenses before investing. 

Fund holdings. sector allocalions (as'% of markel value) and po"tfolio characteristics may change al anytime and are not invesbnenl 
recorrmendalions. The MSCI Wor1d Index is an unman,)Qed free ffoal-adjusled market capitalization index that measures the equity markel 
performance of 23 Developed Markels counbies. 
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SIT GLOBAL DIVIDEND GROWTH FUND 
Ticker: GDGIX, GOGSX 

Overview Returns Risk Holdings 

lnfonnation reported as of March 31, 2021 

Yield{%) 

I Share 

S Share 

JO.Day SEC Yleld 

0.63 

0.59 

The SEC yleld reflects the rate at which the 
Fund 11 eaminq Income on Its current 
portfolio of securities 

Sit Global Dividend Growth Fund 

Class I 

Sit Global Dividend Growth Fund 

Class s 

MSCI Wot1d Index 

Average Annual Returns{%) 

60% • Sit Global Orvidend Growth Fund Class I 
• Sit Global D1Vldend Growth Fund CIIISs S 
• MSCI Wood Index 

40% 

~ 
ii 
0: 

20% 

"' 
H I Ill HI Ill 
3Monlh 1 Year 3 Vear 5Year I OYear 

Annualized Returns 

Three One Three Five Ten Since 
Montll Year Year Year Year Inception .. 

4.36 49.94 12.98 11.71 8.76 9.71 

4.26 49.63 12.69 11 .43 8 .49 9.44 

4.92 54.03 12.81 13.36 9.88 9.34 

·1ncept1on uate 011:1rJUJ~ 

Perfom,ance fi,gures are historical and do not guaranlee future r!sults. lnvestmenl returns and principal value wm vary. and you may have a gain or 
loss when yoo sell shares. current performance may be lower or higher lhan the performa~ data quoted Perlorm11nce data ct/l'Tl!rlC to the mosl 
~cent ~nd Is • ~·Iii/able. Returns indude chanoes in shart price as weU as reinvestment of all dividends and capital oains. Rel urns do no 
reflect lhe deduction of taxes lhal a shareholder would pay on f Jnd distributions or the redemption or Fund shares Manaoement fees and 
administrative expenses are included in the Fund's perfom,ance. Relums for periods orealer than one year a,e compounded average annual rates or 
return. 

Returns by Year(%) 

Fund (Class 

I) 

2012 13.61 

2013 21 .70 

2014 4.03 

2015 -0.93 

2016 4.96 

2017 19.75 

2018 -9.63 

2019 26.70 

2020 16.00 

2021 4.36 

Notes 

Index 

15.83 

26.68 

4.94 

-0.87 

7.51 

22.40 

-8,71 

27.67 

15.90 

4.92 

Growth of $10,000 

From September 30, 2008 to March 31. 2021 

S30 ,000 

S25,000 

H0,000 

SlS ,000 

Sl0 ,000 

SS ,000 

+ Sit Global Dividend Growth Fund Class t 
• MSCI World Index 

2012 2013 2014 20 15 2016 2017 2018 2019 2020 2021 

Perfom,ance listed above Is current 10 the most recent quarter-end. Performance dala amenl 10 the most recenl monlh-end can be found on the 
Petfonnance summary page. 

Mutual fund investing involves risk, principal Joss is possible Ttere is no guarantee lhe fund's investmen1 objectives win be achieved, and the 
markel value of securities held by the fund ma"/ faU or fail to rist Dividend paying stockS may not experience lhe same capital appreciation as non. 
dividend paying stocks, and lhe stocks held by the Fund may reduce or slop paying dividends. Stocks ofmed!...n sized companies may be suti;ect 
lo more abrupt or erratic markel movements than stocks of largtt, more established companies The fund"s focus on growth stocks may cause the 
fund's performance at times 10 be bette, or worse than the perfo,mance of funds that focus on olher types of stocks Of thal have a broader 
Investment sly le. International invesli119 Involves certain risks and volatility due to potential political, economic or currency inslabKities and different 
financial and accounling standards An iicrease in interesl rales may lower the value oflhe fixed-income securities held by the Fund A decrease In 
interest rates may lower the income earned by the Fund More lnformabon on these risks considerations, as well as information on other risks to 
whicil the rund b ~ubjet.l ore iffc.luded in lhe runcfs prospcttu,. The prolpo;;tul moy be obl.:i !ned by tolling 3 it Mul\lol r uncb at 1--000-)JZ.:;:;oo or 
downloaded from this websfte. Read the prospectus carefully before investing. Investment return and principal value of an investment will fluctuate 
so Iha! an investOf's shares when redeemed may be worth more or less than their original cost. Carefully consider the fund 's Investment objectives, 
risks charges and expenses before investing 

Fund holdinos sector allocations (as % of markel value) and po1folio characteristics may change al any lime and are not investment 
recorrmendaOons The MSCI Wortd Index ii an unmanaged free float-adjusted market capilalizalion index that measures the equity market 
performance of 23 Developed Markels countries. 
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Carefulty consider the Fund's investment obJectives, riSkS, dlarges alld expenses before 11vesbng The prospectus cootams ttus and olher important Fund l'lfom,abon and may be obtaJl'led by 
caling Sit Mu1ual Funds al 1 ·800-332·5580 or by downl0:1di09 them from the Documents l}§gg Read the prospectus carefully before illvesting Investment return and principal value of an 
investment wil fructuat9 so that an investor's 6haros whoo rndGomad may ba worth morn or 1866 than their original cost 

The content herein 1s for mfOfmabonal purposes onty without regard to any parbcular user's investment objectives, nsk tolerances or finar-aal situation and does not constitute investment advice 
nor should ii be considered a soliettation or offering to se'I securibes oc an interest in any fund 

Opinmns and statements of finanaal market trends that ae based on current market conditions constitute our ,idgment and are subJecl t,1 dlange wllhout notice We belteve the information 
provided here ts reliable but should not be assumed to be accurate or complete The views and strategies described may not be suitable 'or all mvestors. and 1eaders should not re!y on this 
publ ication as their sole source of investment information 
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SIT GLOBAL DIVIDEND GROWTH 
FUND 

Cap Size: Large 

Investment Style: Blend 

Tickers: GDGIX, GDGSX 

Overview Returns 

lnfonnation reported as of March 31. 2021 

Return Volatility 

20.0 • Sit C lobol Dividend Crowth Fund Clon I 
• MSCI World Index 

10.0 

0.0 
3-Year Standard Deviation 

Up and Down Markets Performance 

Up Market Performance 

Average 3•Month Returns of 35 Up Quarters 

20% 

E 
~ 10% 

0: --5 
6 

0% ,. 
o\ 

I 
~ -10% 

-20% 
Rising Market 

Risk Holdings 

Standard deviation is a measure of risk that indicates the 

volatility of a portfolio's total returns as measured aga inst 

its mean performance. In general. the higher the 

standard deviation, the greater the volatility or risk For 

complete performance data see the Globs( 

O,v1dend Growth Fund ret11ms page. 

Down Market Performance 

Average 3-Month Returns of 11 Down Quarters 

20% 

E 
~ 10% 

0: 
5 
6 

0% ,. 

■ ■ 
o\ 

I 
~ -10% 

-20% 
FaltingMaf11:et 

• SilGaobf,IDMcMnclGrow1flFundClesll 
• ~SCIWw1dndex 

Positive primary Index quarterly performance indicat3s an ·up marker ; negative primary Index quarterly performance 

determines a ·down marker. regardless of Fund performance. The graph displays the average quarterly returns for the 

Fund and Index in both up and down markets since the Fund's inception, September 30, 2008. For complete 

performance data see the Global OlvKJend Growth F:md retums page. 

Notes 

Performance figures are historical and do not guaranlee future r~ults. Investment returns and principal wil oJary and yO\I may have a gawl or loss 
when you sell shares. 

Performance listed above Is correnl lo the most recent quarter-end Performance dala current lo the most recent month-end can be foond on the 
.PerfonMnCe SlmmatyPIJQe. 

Mlllual fund Investing lrwol'Jes risk: principal loss is possible Ttete is oo guarantee the fund's lnvesbTlent objectives will be achieoJed and lhe 
market "Jalue of securities held by the Fund may fal or faH to rise Oivlcfend paying stocks may not experience the same capital appreciation as non. 
dividend paying stocks. and the stocks held by the Fund may reduce or slop paying di'Jidends. Sloeks of medi\111 sized companies ml,r/ be subject 
lo more abrupt or erratic market movement, than stocic, of largtt. more eslablished companies. The Fund s focus on growth stocks may cause the 
Fund·s performance al limes lo be better or worse than the performance of funds lhat focus on other type.s of stocks or that have a broader 
lnve!lrnenl slyle. International in"Jesling involves certain risks and volatility due lo potential polrtical, economic or curTency lnslabillties and different 
financlal and accounting standards. An inaease in inleres11a1e, may lower the "Jalue of the fixed-income securities held by lhe Fund A decrease in 
interes1 rates may lower the Income eMned by the Fund More infonnation on these risks considerations as well as Information on other risks lo 
which the Fund is aubject. are in duded In the Fund·s l)(ospeclus. The prospec.rus may be obtained by calling Sit Mu1\Jal Funds al 1-800-332-5580 or 
dovmloaded from this 1wb.sr.e. Read the prospectus carefull'f before ln"Jesling. ln"Jestment return and pmcipal "Jaiue of an in'le-Stment ,vii fluctuate 
so that an Investor's shares when redeemed may be worth more or less than their onoinal cost. Carefull'f consider the Fund's ln'JeStment objectives, 
risks charges and expenses before investing. 

Standard deviation is a measure of risk that indicales lhe 'JO!alili:y rA a portfoio s total relums as measured against its mean perfommice In general. 
the h!vher the standard de\llalion, the greater the volatility 01 risk. Standard Deviation Is a statistical measure of the degree to which an Individual 
value In a probability distribution tends to vary rrom the mean of the distribution. Standard de\llalion was calc~ated using the most recent monthtt 
returns for a 3 yearperiod Refer to the ptospectvs for specific risks The fund's measure of 'JOlat~ity Is subject to change without notice as markel or 
economic conditions change, and such changes may include ~nmcant and nonrecurring 'JOlamity e"Jents Historical volatility Is not necessaril'j 
Indicative of future "Jolatility and there is no guaranlee lhal In any lime period any one fund will be more or less "Jolalile than any other rund. 

Fund holdings sector allocatiOns (as % of milfkel value) and po1fotlo characteristics may change al any time and are not investment 
recorrmendatlons The MSCI World Index i, an f.Klmanaged free float-adjusled market capitalization index that measures the equity market 
performance of 23 Developed MaJ1,;e1s countries. 
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SIT GLOBAL DIVIDEND GROWTH FUND 
Ticker: GDGIX, GOGSX 

Overview Returns Risk 

lnfonnation reported as of March 31, 2021 

Country Allocation(%) 

Sector Allocation (%) 

Top 1 O Holdings 

Company 

Microsoft Corp. 

Apple, Inc. 

Johnson & Johnson 

JPMorgan Chase & Co. 

Applied Materials. Inc. 

Accenture, PLC 

Logitech International SA 

Alphabet, Inc. 

Partners Group Holding AG 

Allianz SE, ADR 

Number of Holdings: 63 

Disclosure 

% of Net Assets 

6.5 

5.5 

2.7 

2.6 

2.6 

2.4 

2.4 

2.2 

2.2 

2.1 

Top 10' 19.8 

Holdings 

■60.5 United States 

■ 8.5 Switzerland 

■ 8.5 United Kingdom 

■ 53 Ireland 

■ 5.1 Germany 

■ 4.0 Australla 

■ 2.3 Japan 

■ 1.8 Spain 

■ 1.9 3 Other Countries less than 1.8% 

■ 2.1 Cash and Other Assets 

■ 16.0 Finance 

■ 1s 1 Technolc,oy Services 
■ 12.8 Electronic Technology 

■ 12.8 Health Technology 

■ 9.0 Producer Manufacturing 

■ 8. 7 Consumer Non-Durables 
■ 3.6 Consumer Services 
■ 3.4 Process Industries 
■ 16.5 Sectors less than 3.4% 
■ 2.1 Cash & Other Net Assets 

Portfolio Holdings 

Complete I.isl of Holdings for the Global 

D1v1dend Growth Fund as of March 31 

2021 

Mulual fund investing involves risk, principal loss is possible nere ls no guarantee the Fund's investment oti;ectr,es will be achieved and the 
market value of securities held by 1he Fund may fan or fail lo rise DMden<I paying slocks may not experience the same capital appreciation as non­
dividend paying stocks, and the stocks held by the Fund may reduce or slop paying dividends. Stocks of medium sized companies may be sutJiecl 
lo more abrupl or erratic markel movements lhan stocks of lar11t1, more established companies The Funds focus on growth stocks may cause the 
Fund's performance at limes lo be betlef or worse than lhe performance of funds lhat focus on other lypes of stocks or that have a broader 
inveslmenl style. International invesling involves cerlain risks alKI volatll ily due lo potential potilical, economic or currency lnslabitifies and differenl 
linanclal and accounting standards. An increase in interest rales may lowerlhe vlllue of the fixed-income securities held by lhe Fund A decrease in 
interest rates may lower lhe income earned by the Fund More information on lhese risks considerations as well as infonnabon on other risks lo 
which the Fund is subiect. are included in the Fund's pro,pectu!. The fJ(Ospectus may be obtained by calling Sil Mulual Funds al 1-800-332-5580 or 
downloaded from this we.O.sile. Read lhe prospectus carefull'/ before investing. lnveslmenl reltlm and principal value of an investment will flucluate 
so Iha! an Investor's shares when redeemed may be worth more or less than their original cost. Careflily consider the Fund's investment objectives 
risks, charges and expenses before investing. 

Fund holdings, seclor allocations (as% of markel value) and po1folio characteristics may change al any lime and are not investment 
recorrmendations The MSCI Wor1d 1ndex is an 1.11managed frte float-adjusted markel capil aMzation index that measures the equity market 
performance of 23 Developed Markels countries. 
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SIT INTERNATIONAL GROWTH FUND 
Tlcker: SNGRX 

Overview Returns 

Information reported as of March 31. 202 1 

Fund Details 
Inception Date: 1111/91 

Fund Assels (Millions): S29.6 

Wtd. Avg. Market Cap S100.5 

(B1UionsJ: 

Median Market Cap S46.0 

(Billions): 

Ticker: SNGRX 

CUSIP: 829800-1 0-3 

Minimum Investment SS,000 

Amount: 

Minimum IRA S2.000 
Investment Amount: 

Expense Ratio: 1.50% 

Risk Holdings 

Average Annual Returns 

75% 

50% 

II 
g 

~ 
"" 

"' 
I ■ 

#"' ._4."'"' 4.e,~ .., .., 

e Sit International Growth Fund 
• MSCI EAFE Index 

I ■ •• •• 
~# ~# ,/~ ., ,~ 

4/P 

Perfomiance figu,es are histoncal and cto nol guarantee future resul1s. lovestment returns i!lnd 
l)Mcipal wtue wll Vllt'J, and you may have II gain or loss when you sell shares Current 
perfomianoe may be io...,er Of higher than lhe performance data quo1ed Performance data 
cooen: ro rr.e most recent month.end is avaiiat»e Retums lrdude cha noes in share price as 
well as rehweslment of all dividends and capital gains. Retums do no reflect the deduction of 
taxes that l shareholder would pay on Fund distributions or lhe redemption of Fund shares 
Mana~ment fees arid adrrinls1ratiYe e;cpenses are i'lciuded in the Fund's perfomiance 
Relutn$ for periods greater than one year are compounded average annual rates of return. 

Fund Objectives and Strategy 

The Sit International Growth Fund seeks long-term g-owth by investing, under normal market conditions, at least 90% of 

Its net assets in common stocks of companies domiciled outside the United States. In selecting investments for the Fund, 

the Adviser selects countries or regions that exhibit positive economic trends, earnings outlook, liquidity within the market, 

fi i.cill ilnd monetary policy, currency axchilnga rilta axpactations. invaatmant Villuation . market sentiment. and aociill and 

political trends. The Adviser seeks Industries and sectors that it believes have earnings growth prospects that are greater 

than the average. Within the selected industries and sectors, the Adviser invests in foreign growth-oriented companies it 

believes exhibit the potential for superior growth. 

Risk-Reward Profile 

I 
The Sit International Growth Fund has higher risk and 

higher reward potentials. 

Investment Adviser 

Investment Style 

The Fund invests in common stocks of companies 

domiciled outside the United States. 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc. It is an employee-owned firm founded in 1981 

in Minneapolis, Minnesota and currently manages S15.3 billion (as of 3/31/21 ). The firm's sole business is investment 

management. 
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Notes 

Perfom,ance listed above is currenl to the most 1ecenl quarter-encl Perfom,ance dala etirrenl lo the mos! recenl monlh-end can be found on the 
Performance &mma,y pafie. 

Mulual fund irlvesUng involves rtsk. principal toss is possible. Th~re is no guaranlee the Fund's inveslmenl objectives wil be achieved. and lhe 
marlcel value of securi1ies held by lhe Fund may fal or f.Jil lo rise. Stocks or small and medium sized companies m.Jy be subject to more abrupt or 
erratic m.Jr1tel movements than stocks of I.Jrger, more established companies. and there may be limi1ed liquidit,' fOf cert.Jin small cap slocks. The 
Fund's focus on growtl stocks may cause the Fund's pefformarce al times lo be better or WOfSe lhan the performance of funds that focus on otler 
types of stocks or Iha! have a broader investmen1 style International investing invotves certain riSks an<I volatilitf due 1o potential pOlitic~ . econonic 
or currency instabilities and different financial and accounting S1llndards. An increase il interest rates may tower the value of the fixed-income 
se-curilies held by the Fund. A deciease in interest rales may 10\~r the income eamed by the Fund. More i'lforrnation on these risks considerations. 
as well as Information on other risks to which the Fund is subjed, are included in the funct·s prospectus. The prospectus may be obtained by calling 
Sit Mutual funds at 1--800-332-5580 or downloaded from this website. Read lhe prospectus carefully before investing ln,;estmenl reh.l"n and 
principal value of an Investment will fluctuate so that an in,:eslors shaies when redeemed may be yJOrth more or less than lheir original cost. 
CarefuUy consider the fund's investment ob~ctives. risks, chars;es and expenses before Investing 

fun<I holdings, sector allocations (as % of mart:e1 value) and po1foli0 characteristics may change al any Ume and are not irr, eslment 
recorrmendations. MSCI EAfE lnde1t (Ellfope, Australasia. Far Easl) is an unmanaged free float-adjusted markel capitalization index Iha! measuies 
the equity market performance of developed markets. exduding the US & Canada. It is not possible to invest direcUy in an index. Weighted Average 
Mar1tet Cap i, the average mar1tel capitalization of companies t-eld by the fund, weighted in proportion lo lheir percentage of lhe Fund's net as.sels 

800-332"5580 I e•maII !flf._ sdmvest com I Copynght 2007-2020 Sit Investment Assoaates, Inc 
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Carefully consider the Fund's investment ObJectrves, nskS, charges and expenses before invesbng The prospectus contains this and other important Fund informabon and may be obtained by 
cal Ing S11 Mutual Funds at 1-800-332-5~0 or by downl09dt!)(J lhem from me Documents ,:H!gg Read the prospectus carefully before Invesbng Investment return and pnnapal value of an 
investment v11I fluctuale so that an investor's shares when redeemed may be worth more or less than their ongmal cost 

The content herein Is for mformabonal purposes only withou1 regard lo any particular user's investment ob1ectrves, risk tolerances or fv,araal situabon and does no! conslItule investment advice. 
nor should 11 be considered a SOIICrlal!on 01 offermg lo sell secunties or an Inlerest m any fund 

OpIruons and statements of finanaal marke1 trends that .-re based on current market conditions constitute our JUdgmenl and are subJed to change without notice We belteve the information 
prOVlded here is reliable but should not be assumed lo be accurate or complete The views and strategies described may not be suitable 'or all investors, and readers should not rely on this 
pubhca!Jon as their sale source of rnvestment rnformabon 
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SIT INTERNATIONAL GROWTH FUND 
Ticker: SNGRX 

Overview Returns Risk Holdings 

lnfonnation reported as of March 31 , 2021 

Average Annual Returns(%) 

60% 

40% 

~ 
~ 
0: 

20% 

0% --3Month 

Sit Interna tional Growth Fund 

Morgan Stanley EAFE Index 

I Year 
I■ I I 

3Year 5Year 

e Sit tntemalional Growth Fund 
• MSCI EAFE Index 

•• •• 10Year Since Inception• 

Annualized Returns 

Three One Three Five Ten Since 
f,.lonth Year Year Yea r Year Inception• 

I .BJ 

3.48 

51 .BJ 

44.57 

9.46 

6.02 

9.12 

8.85 

5.66 

5.52 

4.62 

5.57 

"Inception Date of 1111/91 

Performance f19u1es are historical and do nol guarantee future r~utts. Investment relums aod principal value will vary, and you may have a gain or 
loss when you sell shares. OJrrent performance may be lower or hlghei than the performance data Quoted. Performance data current to the most 
recent montft..end ls 41,W!Jte. Returns lnelude changes In sh art price as wen as reinvestment °' an dMdends Md capital gains. RetLA'ns do no 
renect the deduction of taxes that a shareholder would pay on f Jnd distributions or the redemption of Fund Shares Management fees and 
administrative expenses are Included in the Funcfs perfom,ance Relums for periods grealer th Ml one year are compounded averaoe annual rates of 
retum. 

Returns by Year (%) 

Funtl 

2012 18.79 

2013 17.56 

2014 -7.88 

2015 4.86 

2016 -6.66 

2017 24.02 

2018 -16.27 

2019 26.17 

2020 18.63 

2021 2.83 

Index 

17 32 

2278 

-4.90 

·0.81 

1.00 

25.03 

-13.79 

22.01 

7.82 

3.48 

Growth of $10,000 

From March 31 , 2011 to March 31 , 202 1 

SlS ,000 

Sl6 ,000 

S14,000 

Sl2 ,000 

Sl0,000 

.58 ,000 

S6,000 

+ Sit International Growth fund 
~ MSCI EAfE Index 

201 2 2013 201 4 20 15 2016 20 17 2018 2019 2020 2021 

Notes 

Peffom,ance listed above Is currenl lo the most ,ecent quarter-«ld Perfom,ance dala current to the most recent month-end can be found on the 
Performance Sumnwy page. 

Mutual fund Investing involves risk: principal loss is possible There Is no guarantee the Fund's lnvestment ob;ectives wilt be achieved, aocl the 
market value of securities held by the Fund may faU or fajj lo rise Sloe ks of small and medium sized COl11)anies may be subject lo more abrupt or 
erratic martcet movemenls than stocks of larger, more established companies, and !here may be limHed liquldily fo, certain small cap stocks. The 
Fund s focus on growll stocks may cause the Fund's perlom,an:e at !Imes to be better or worse than the perlormance of funds that focus on oiler 
types of stocks or lha1 have a broader Jnve,tment style lntemational Investing Involves ceflaln risk$ and volatility due lo potential polillcal econorric 
or currency lnstabHilies and di fferent financial and accounting sbndards. An increase in Interest rates may lawer the value of the fixed-income 
sect1rilies held by the Fund. A decrease in interest rates may lo\«er the income earned by the Fund More infoona1ion on these risks considerations, 
as well as Information on other risks to which the Fund Is subjed. are included in the Fund's prospectus. The prospectus may be obtained by calling 
Sit Mutual f unds a1 1..600-332.5580 or downloaded from this V.1'!w:e. Read lhe prospectus carefully before Investing Jnvestmenl return and 
principal vafue of an Investment will nuetuate so that an in~-estors shares when redeemed may be worth more or less than their original cost. 
Carefully consider the fund's Investment objectives risks. chan_;es and expenses before investing 

Fund holdif'IOs sector allocations (as% of markel value) and po11olio characteristics may change al anytime and are not Investment 
recommendations. MSCI EAFE lnde11 (Europe, Australasia, Far East) is an unmanaged free floa t.adjusted markel capitalization Index that measures 
lhe equity markel performallCe of developed martcet:s. exdfJdll'lg the US & Canada. It is no1 possible lo invest directly In an Index. 
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HOW TO INVEST 

lnstrucbons 

App!1catJons 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

Investor service representatives 

available Monday-Friday between 7·30 

a.m. - 5:30 p.m. Central nme. 

THE SIT MUTUAL FU NDS 

Select a Fund 

ADD ITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional fnformat1on 

Annual Report 

Careful consuter the Funds 1m1estment o ectwes nsks char es and e enses before 11vesti The ros s conta111s this and other rm ortant Fund 11lorrnalloo and ma be obtained b 



calmg Srt Mutual Funds al 1 800--332 5580 or by downloodt(l(J_ them from the Documents IHJ()'fl Read the prospectus careful!)' before 1nvestmg Investment return and pnnapaf value of an 
investment wil fllctuate so that an mvestor s shares when redeemed may be worth more or less than their ongma! cost 

The content hefem IS for illfOflllabonal purposes only without regard to any partK:Ular user s investment obJed1Ves nsk tolerances or finaraal situabon and does not constitute investment advice 
nor should it be considered a solicitation or offering to se I securibes or an interest m any fund 

Opinions and statements of flllanaal market trends that ae based on current market conditions constitute OIK ,udgmenl and are subJect ti) change without notice We beheve the mformatK>n 
p10V1d9d horn is ral1ablo but should not bo ai:sumod to NI accurato or comploto Tho VIOWS and strateg1e,s doscnboo may not bo swtablo 'or ;;ill 1nv0storn and rnadors should not roly oo this 
pubhcat1on as their sole source of investment 111format1on 



[jj] Sit Mutual Funds 
Mutual 
Funds 

Account 
Management 

Retirement and 
Education Plans 

Fonns and 
Publications 

Firm 
lnfonnation 

ma 
Q 

FA S TTRACK Daily Pnces I Account Access I Mutual Fund Performance I Contact Us 

SIT INTERNATIONAL GROWTH 
FUND 

Cap Size: Large 

Investment Style: Growth 

Ticker: SNGRX 

Overview Returns 

lnfonnation reported as of March 31. 2021 

Return Volatility 

20.0 

10.0 

0.0 

e Sit lnlcm11tlon11I Crowth Fund 
• MSCt EAFE Index 

3-Year Standard Deviation 

Up and Down Markets Performance 

Up Market Perfonnance 

Average 3-Month Returns of 72 Up Quarters 

,, .. 
E I I ii 5% 

"' i 
" 0% 
..; 

I 
-5% 

" 
-10,~ 

Rising Market 

Risk Holdings 

Standard deviation is a measure of risk that indicates the 

volatility of a portfolio's total returns as measured aga inst 

its mean performance. In general. the higher the 

standard deviation, the greater the volatility or risk For 

complete performance data see the JntematJonal Growth 

Fund returns page. 

Down Market Performance 

Average 3-Month Returns of 41 Down Quarters 

'°" 

E 
ii 5% 

"' i 
" 0% I I ..; 

I 
-5% 

" 
-10% 

Fa1UngMarket 

• Sil lnwnallonral Growth Fund 
e MSCI EAFE lndtic 

Positive primary Index quarterfy performance indicat3s an ·up market": negative primary Index quarterly performance 

determines a "down market•, regardless of Fund performance. The graph displays the average quarterty returns for the 

Fund and Index in both up and down markets since the Fund's inception, November 1, 1991. For complete performance 

data see the lnternabonal Growth Fund relums page. 

Notes 

Perfomiance figures are historical and do nol guarantee Mure r~ults. Investment returns and pri,cipal v,,111 vary, and you may have a gain or loss 
when you sell shares. 

Performance listed above is current lo the most recen1 quarter-end Perfomiaoce dala currenl lo !he most recent month~nd can be found on the 
Performance SUmma,y paf]e. 

Mutual fund invt.sting involves risk; principal loss is possible Th,re is no guarantee the Fund's Investment ob;ectlves wl be achieved and the 
market value of securities held by the Fund may fall or fail lo rise Stocks of small and medium sized C001)anies may be subject to more abrupt or 
erratic mark el movements than slocks of larger, mOfe eslablished c~anles, and there may be llmHed liquidity for certain small cap stocks. The 
Funds focus on growll stocks may cause the Fund's petf011T1a~ al times lo be better or worse than the performance of funds that focus on of\er 
types of stocks or Iha! have a broader investment style lntemational Investing involves certain risks and volalility due lo potential political economic 
or currency inslabilities and different financial and accounting sbndards. AA increase In Interest rates may lower the value oflhe fixed-income 
~,mes held by the Fund. A decrease ln interest rates may 10\--er the income earned by lhe Flm More information on these risks considerations, 
as well as Information on other risks lo which the Fund is subjed, are Included in the Fund's prospectus. The prospectus may be obtained by calling 
Sil Mutual Funds at 1-800-332-5580 or downloaded from lhls website. Read lhe prospectus c.arefuDy before investing Investment return and 
principal value of an Investment will fluctuate so thal an investOfs shares when redeemed may be worth more or less than their original cost. 
CarefuUy consider the Fund's Investment objectives risks. cha~es and expenses before investing 

Standard deviation Is II measure of risk lhal indicales lhe vola lilcy of a portfo6o s total returns as measu,ed against i1s mean performance In general, 
the higher the standard deviation, the greater the volalirrty or rist Standa,d Deviation is a statistical measure of the degree to which an Individual 
value In a probability dislributlon lends lo vary rrom the mean of the distribution. Standard deviation was calculated using lhe most recent monthly 
returns for a 3year period Refer to the prospectus for speciftc risks. The fund 's measure ofvolat~ify Is subject lo change without notice as market or 
economic conditions change, and such changes may Include sic;nifltanl and nonrecurring volatility evtnts Historical volatility' Is not necessarily 
indicative of1uture volati lity and there is no guarantee that in any bme period any one fund will be more or less volatile than any other rund. 

Fund holdings, sector allocations {as% of miVkel value) and po1follo char;,cterfstics may change al a.ny time and are not investment 
le\.Ull•11e11\lolium1 M!SCI ~l'f: Im.le,; (ellluye. Auslrdldsid, l"dl f:o:;1) is dll Ullllldlld\l'N rn~e i1udl-dujU:il~ llldlkel 1:c1.µild°kdliUU i11,Je;,. U1dl. llledSUU:l:I 
lhe equity markel performance of developed markets, excluding the US & Canada. It is nol possible lo Invest directly ln an index. 
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Carefully consider the Fund's investment ob/ectives, risks, dlarges and expenses before investing. The prospectus cootains this and other important Fund information and may be obtained by 
caling Sit Mutual Funds al 1-800--332-5580 or by downloodrw. them from the Documents P-Eflf:. Read the prospectus carefully before lnvestmg Investment return and prmapal value o1 an 
investment wil fklduate so that an inves!Of's shares when redeemed may be worth more or less than their original cost 

The contenl hernin Is fOf infotmalional purposes only witllout regard to any partk:ll!ar user's investment objecttves, riSk tolerances or finar.aal situation and does not constitute investment advice 
nor should it be coosidered a sohdtation or offering to se:i SE!C1.lrilies or an interest in any fund 

Opinions and statement:; of financial mar11:et trends that ;;re based on c.urrenl marKel c.onditions c.oo:,tihrte our rudgment and are subject h c.hange without notic.e. We bel ieve the information 
provided here as reliab4e but should not be assumed to be accurate or complete The views and strategies described may not be suitable 'or all investors. and readers should not rely oo this 
pubhcation as their sole source of investment 111formation 
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SIT INTERNATIONAL GROWTH FUND 
Ticker: SNGRX 

Overview Returns Risk 

lnfonnation reported as of March 31, 2021 

Country Allocation(%) 

Sector Allocation (%) 

Top 10 Holdings 

Company 

ASML Holding NV 

Schneider Electnc SE 

Logitech International SA 

LG Chem, lid. 

Sony Group Corp., AOR 

Tencen1 Hotdmgs. Ltd. 

Partners Group Holding AG 

Nestle SA 

Iberdrola SA 

Allianz SE 

Numbers of Holdings: 80 

Disclosure 

% of Net Assets 

3.0 

2.6 

2.3 

2.3 

2.3 

2.1 

2.1 

2.1 

2.0 

1.9 

Top 10: 22.8 

Holdings 

■ 14.8 Switzerland 

■ 14.0 United Kingdom 

■ 11 .1 China/Hong Kono 

■ 9.1 Japan 

■ 7.8 France 
• 6.4 Germany 
■ 5.1 Australla 

■ 4.9 Netherlands 

■24.6 10 Other Countries less than 4.9% 

■ 2.2 Cash and Other Assets 

■ 15.2 Finance 
■ 13.5 Health Technology 

■ 12.5 Bectronrc Technology 

■ 12_2 Technolc,oy Services 

■ 11.4 Producer Manufactunng 

■ 9.3 Consumer Non-Durables 
■ 3.8 Consumer Durables 
■ 3.0 Uti lities 

■ 16.9 Sectors less than 3% 
■ 2.2 Cash & Other Net Assets 

Portfolio Holdings 

Complete List of Holdmgs for tile 

Jntemabonal Growth Fund as of March 31 

2021 

Perfonnance Hsted above Is currenl lo the most ,ecenl quarler.«ld Perfonnance dala amenl lo the mosl recenl mon~nd can be found on the 
Performance SUmma,y page. 

Mutual fund investino invOIVes rlsk; principal loss is possible Th,re is no guaranlee the Fund's Investment objectives will be aehie11ed, and the 
mar1Cel value of securities held by the Fund may faR or fail lo rise SlockS of small and medium sized COfl'l)2mies may be subjec.l lo more abrupt or 
erratic martcei movements 1han stocks of larger, more establish«! companies, and !here may be limi1ed liquldity for certain small cap stocks. The 
Fund's f0ct1s on growtl stocks may cause the Fund's perforrnarce at limes lo be better 0t worse than the perlonnance of funds that focus on oiler 
types of stocks or lhal have a btoader Jnvestmen1 sfy le lntemational Investing Jn\/Olves certain riSks and 11olatility due lo potential politlcal econorric 
or currency lnstab~ilies and difl'erent financial and accountlno slandards. An increase In lnlerest rates may lower the value of the fixed•i'lcome 
sectJrities held by the Fund. A decrease In interest rates may 10\--er the income ea,ned by lhe FLl"ld. More lnfonnation on these risk's considerations, 
as well as Information on other risks to which the Fund Is subjed. are included in the Fund's prospectus. The prospectus may be obtained by calling 
Sit Mutual Fund, a1 1..800-332-5580 or downloaded from this wtbs/:1'. Read the prospectus carefully before lnveslino Investment reti.n and 
principal 11a!ue of an Investment wttl nuctuate so that an investors shares when redeemed may be worth more or less than theW ortginal cost. 
Carefully consider the Fund·, Investment objectives risks. cha~es and expenses before Investing 

Fund hOlding, seclor allOcations (as% of markel value) and po1follo char;,cteriS1ies may Change al any lime and are nol investment 
recommenda1lons. MSCI EAFE lnde11 (Eu,ope. Aus1ralasla. Far Easl) Is an unmanaged free float -adjusted market capitafizalion index that measures 
the equity mark el performance of developed malkets. exdudlng the US & Canada. It ill nol possible lo invest directly in an Index. 
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Careful consuter the Funds investment o ect111es nsks char es and e enses before 11vesti The ros s contains this and other rm ortant Fund 11lormalloo and ma be obtained b 



calmg Srt Mutual Funds al 1 800--332 5580 or by downloodt(l(J_ them from the Documents IHJ()'fl Read the prospectus careful!)' before 1nvestmg Investment return and pnnapaf value of an 
investment wil fllctuate so that an mvestor s shares when redeemed may be worth more or less than their ongma! cost 

The content hefem IS for illfOflllabonal purposes only without regard to any partK:Ular user s investment obJed1Ves nsk tolerances or finaraal situabon and does not constitute investment advice 
nor should it be considered a solicitation or offering to se I securibes or an interest m any fund 

Opinions and statements of flllanaal market trends that ae based on current market conditions constitute OIK ,udgmenl and are subJect ti) change without notice We beheve the mformatK>n 
p10V1d9d horn is ral1ablo but should not bo ai:sumod to NI accurato or comploto Tho VIOWS and strateg1e,s doscnboo may not bo swtablo 'or ;;ill 1nv0storn and rnadors should not roly oo this 
pubhcat1on as their sole source of investment 111format1on 
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SIT LARGE CAP GROWTH FUND 
Ticker: SNIGX 

Overview Returns Risk Holdings 

Information reponed as of March 31, 2021 

Fund Details 

Inception Date: 9/2182 

Fund Assels (Millions): S159.2 

Wtd. Avg. Market Cap S635.0 

(Billions): 

M odi.an M arkel C ap S128.6 

(Billions): 

Ticker: SNIGX 

CUSIP: 829797-10-9 

Minimum lnvesiment S5.000 

Amount: 

Minimum 1RA S2.000 

Investment Amount: 

Expense Ratio: 1.00% 

Fund Objectives and Strategy 

Average Annual Returns 

e Sil Large Cap Growth Fund 
e Russel 1000® Growth Index 

75% 

g 50% 

II ~ 
0: 

25% 

0% 11 11 11 I I 
✓"' ,.J..e-"° .._.+ .._if .._.} / .., .., ~ ,o ,.;I' 

q,;I' 

Perfonnance figures are historical and do not guarantee ruture results. Investment returns and 
prinapal vlfue wll vary, and you may have a gain or loss when you sell shares Current 
peffoonanoe may be lower or higher than lhe performance <lata quo1ed. Perlonnance data 
cwnMI ro me most ~ent mo~nd is aval abl«. Returns include ch anges in thare price as 
well as reinvestment of an dividends and capital gains Returns <lo no reflect the <!eduction of 
taxes that l shareholder would pay on Fund distributions o, lhe redemption of Fun<I shares 
Management fee$ an<I administrative expenses a,e included in the Fund's petfomumce 
Returns forpenO<ls greater than one year are compounded average annual rates of return. 

The Sit large Cap Growth Fund objective is to maximize long.term capital appreciation by investing, under normal market 

conditions, at least 80% of its net assets in the common stocks of companies with capitalizations of $5 billion or more. 

The Adviser invests in Domestic growth-oriented companies it believes exhibit the potential for superior growth. The Fund 

focuses on stocks issued by companies with long records of earnings and revenue growth. 

Risk-Reward Profile 

I 
The Sit large Cap Growth Fund has higher risk and 

higher reward potentials. 

Investment Adviser 

Investment Style 

The Fund Invests in large cap, grow1h•oriented stocks. 

The Sit Mutual Funds' investment adviser is Sit Investment Associates. Inc. It is an employee•owned firm founded in 1981 

in Minneapolis, Minnesota and currently manages 515.3 billion (as of 3131/21 ). The firm's sole business is investment 

management. 

Portfolio Management 

RogerJ Sit Ronald D. S,t 

FUND PRICE 

Current Share Pnce.s 

HOW TO INVEST 

fn.struct,ons 

Appl1catJons 

Summary Prospectus 

MANAGE M Y A CCOUNT 

1 ·800·332·5580 

Investor service representatives 

available Monday.Friday between 7·30 

a.m. • 5:30 pm. Central Time. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fae/Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Addtbonal lnformabon 

Annual Report 

• 



Notes 

Perfomiance listed above is cunenl lo the most ,ecent QUarter-end. Performance dala cvrrenl lo the most recent month-end can be found on the 
Perfo~ SUmma,y ~ . 

Mutual fund investing involves risk: principal loss n possible Ttere is no guarantee the Fund's investment objedives will be achieved. and the 
market value of securities held b~• 1he Fund may fall or fail to rise. The Fund's focus on growth slocks may cause lhe Ful'Kfs perfOOTiance at limes to 
be better or wcwse than the performance of funds thal focus on other typas of slocks or that have a broader investment style An increase in inlece.sl 
rates may lower the value of the fixed-income seruri1ies held by lhe Fund. A decrease in inleresi rales may lower the income earned by the Fund 
More infom,alion on these risks considerations. as weS as information on other rists lo which lhe Fund is subject, are incloded in the Fund's 
prospectus. The prospe-clus may be cblained by calling Sil Mutual Funds at 1-800-332-5580 or dO'l•inloaded from this website Read the prospectus 
carefully before investing Investment re tum and principal value of an Wlvestmenl wil l flud\Jale so that an in'✓estor·s shares when redeemed may be 
worth more or less lhan their original cosl Carefutly cooslder th~ Fund's investment obiectives. lisks. charges and expenses before investing. 

Fund holdings sectOt allocalions (as% of market value) and po1folio characteristics may Change at anytime and are not Investment 
recommendations. The Russell 100():@Growth Index is an urvnanaged index that measures the performance of those RU$sel 1000 companies 
with higher price-to-book ratios and higher foretasted growth va ues. RU$sel 1000 Index is an unmanaged index thal measures the performance of 
approximately 1,000 of the larges! U S. companies by market c.?pi1arrzation. Russea Investment Group is the owner of the registered trademarks, 
service marks and copyrights related to the RusseH Indexes. RusselID is a registered trademark of Russell Investment Group. His not possible lo 
invesl direclty in an index. Weighted Average Martc:et Cap is U-e average market capitalization of companies held by the Fund, weighted in 
propcrtioo to their percentage of lhe Funcfs net assets. 
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Carefully consider the Fund's investment obJectives, nsks. charges and expenses before 11veslmg The prospectus contams lhls and other important Fund 11formalIon and may be obtained by 
cal ing Sci Mutual Funds al 1-800-332-5580 or by down/09d100 them from ttle Documents ~g~ Read the prospectus caretuty before mvestmg Investment return and pnnapal value of an 
mvestment wil fi.Jctuale so lhal an mveslor's shares when redeemed may be worth more o, less than lheu ongmat cost 

The content herein Is for mformatlonal purposes ontv wittiout regard to any part.ct1Iar user's investment ob1ectives. nsk tolerances or fmarcral situa!Jon and does not cons!Jtule investment adV!ce, 
nor should 11 be consu:le1ed a s011atat1on or offenng to sell sea.mlies 01 an interest m any fund 

OpIrnons and statements of fmancral market trends that c:re based on current market condittons constitute our JUdgmenl and are subJed II) change Without notice We believe the 1nformat10n 
provided here is 1ellable but should nol be assumed to M accurate or complete The views and stralegIes descnbed may not be suitable ior all investors. and readers should not rely on this 
pubhcauon as lhe1r sole source of investment mformahon 
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SIT LARGE CAP GROWTH FUND 
Ticker: SNIGX 

Overview Returns Risk Holdings 

lnfonnation reported as of March 31, 2021 

Average Annual Returns(%) 
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Russell 1000® Growth Index 
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II 11 
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Annualized Returns 

Three One Three Five Ten Since 
f,.lonth Year Year Year Year Inception• 

2.51 

) .94 

61.18 

62.74 

20.30 

22.80 

18.70 

21.05 

14 .42 

16.63 

10.93 

12.19 

•rnception0aleof9fl182 

Performance f19u1es are historical and do nol guaranlee future r~utts. Investment relums aod principal value will vary, and you may have a gain or 
loss when you sell shares. OJrrent performance may be lower or hlghei than !he performance data Quoted. Performance data current to the most 
recent montft..end ls 41,W!Jte. Returns lnelude changes In sh art price as wen as reinvestment °' an dMdends Md capital gains. RetLA'ns do no 
renect !he deduction of taxes that a shareholder would pay on f Jnd distributions or the redemption or Fund Shares Management fees and 
administrative expenses are Included in the Funcfs perf011T1ance Relums few periods grealer thari one year are compounded averaoe annual rates of 
retum. 

Returns by Year (%) 

Funtl 

2012 13.96 

2013 29.21 

2014 10.97 

2015 4.47 

2016 4.36 

2017 27 .83 

2018 -3.11 

2019 32.81 

2020 33.94 

2021 2.51 

Index 

1526 

33.48 

13.05 

5.67 

7.08 

30.21 

·1 .51 

36.39 

38.49 

0.94 

Growth of $10,000 

From March 31 , 2011 to March 31 , 2021 
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so 

+ Sil large Cap Growth Fund 
+ Russel 1000® Growth Index 

2012 2013 2014 20 15 2016 2017 2018 2019 2020 2021 

Notes 

Petf011T1ance listed above Is currenl lo the most ,ecenl quarter-«ld Perf011T1ance dala current lo the mosl recent month-end can be found on the 
PerlormanctJ Sumnwy page. 

Mutual fund Investing involves risk: principal loss is possible Ttete is oo guarantee the Funds Investment ob;ectlves will be achieved and the 
market value of securities held by the Fund may faD or fail lo ris.e The fund's focus on growth stocks may cause the Fund's pelf011T1ance a1 limes to 
be better or worse than the performance of funds lhal focus on olher types of slocks or lhal have a broader i'lvestment style An increase In interest 
ra tes may lower the value of the fixed-income securities held bylhe Fund. A decrease In Interest ra1es may lower the Income earned by the Fund 
More inf011T1alion on these risks considerations, as wel as tnfomation on other risks to which lhe Fund Is subject, are included In the Fund's 
prospectus The prospectus may be oblained by calling Sit Mutual Funds at I..S00-332•5580 or dOY.nloaded from this WPbsr.e Read the prospectus 
carefully before Investing. Investment re tum and principal value of an lnvestmenl v.ill ftucruale so lhal an Investors Shares when redeemed may be 
worth more or less lhan lheir originat cosl Care rut I') consider ths Funds lnveslmenl objectives, nsks, charges and expenses before Investing 

Fund hotdings sector allocations (as% of markel value) and po1folio char;,cleristics may Change al any time and are nol investment 
recommerxlalions. The Russell 1000!> GroWlfl Index Is an unmanaged fndex that measures !he perfonnance or those Russe• 1000 companies 
with higher pri<:e-l~ook ratios and higher forecasle<I growth va ues. RLtSsel 1000 Index is an unmanaged index that measures the performance of 
approximately 1,000 of the largest U S. companies by market capilalizalion. Russel lnvestmen1 Group ls the owner of the registered trademarks, 
service marts and copyrights related to the RusseN Indexes. Russell® is a registered tradematk of Russell lnvestmenl Group. ti i, not possible to 
lnvesl direc1ty in an index. 

800 332 5580 I e-mail !.!JL~ I Copyright 2007 2020 Sil Investment Assoaates Inc 

Home I Firm H1slQ!Y. I ~fY. I Terms of Use I Prrvag,..EQJ_,cy 
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lnstrucbons 
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MANAGE MY ACCOUNT 

1-800-332-5580 

Investor service representatives 

available Monday.Friday between 7·30 

a.m. • 5:30 p.m. Central nme. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 
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Summary Prospectus 
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Statement of Additional fnformat1on 

Annual Report 

Careful consuter the Fund s investment o ectwes nsks char es and e enses before 11vesti The ros s contains this and other rm ortant Fund 11lormalloo and ma be obtained b 



calmg Srt Mutual Funds al 1 800--332 5580 or by downloodt(l(J_ them from the Documents IHJ()'fl Read the prospectus careful!)' before 1nvestmg Investment return and pnnapaf value of an 
investment wil fllctuate so that an mvestor s shares when redeemed may be worth more or less than their ongma! cost 

The content hefem IS for illfOflllabonal purposes only without regard to any partK:Ular user s investment obJed1Ves nsk tolerances or finaraal situabon and does not constitute investment advice 
nor should it be considered a solicitation or offering to se I securibes or an interest m any fund 

Opinions and statements of flllanaal market trends that ae based on current market conditions constitute OIK ,udgmenl and are subJect ti) change without notice We beheve the mformatK>n 
p10V1d9d horn is ral1ablo but should not bo ai:sumod to NI accurato or comploto Tho VIOWS and strateg1e,s doscnboo may not bo swtablo 'or ;;ill 1nv0storn and rnadors should not roly oo this 
pubhcat1on as their sole source of investment 111format1on 



[jj] Sit Mutual Funds 
Mutual 
Funds 

Account 
Management 

Retirement and 
Education Plans 

Fonns and 
Publications 

Firm 
lnfonnation 

ma 
Q 

FA S TTRACK Daily Pnces I Account Access I Mutual Fund Performance I Contact Us 

SIT LARGE CAP GROWTH FUND Cap Size: Large 

Investment Style: Growth Ticker: SNIGX 

Overview Returns 

Information reported as of March 31. 202 1 

Return Volatility 

20.0 

10.0 

0.0 
3-Year Slandard Deviation 

Risk Holdings 

Standard devlation is a measure of risk that indicates the 

vol1:1lilily or i:1 i.,orlfollo'!:i loli:11 •~LUlll!:i i:l!:i ll ll:lcl!SUl~i.l 1:1yoi11~l 

its mean performance In general. the higher the 

standard deviation, the greater the vo latility or risk For 

complete performance data see the Large Cap Growtn 

Fund returns page. 

Up and Down Markets Performance 

Up Market Performance Down Market Performance 

Average 3•Month Returns of 108 Up Quarters Average 3-Month Returns of 45 Down Quarters 

10% 10% 

E 
5% II E 

5% il il 
0: 0: 
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0% 2 2 I I ,I ,I 

t 
-5% 
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-514 : : 

.10% .10% 
Rising Market Falling Market 

e 5"1MI/O Cao G<owV> Fund 
• RLUell 1000.GIOwlhlnde• 

Positive primary Index quarterly performance indicat~s an ~up marker; negative primary Index quarterly performance 

determines a "down marker. regardless of Fund performance. The graph displays the avera ge quarterly returns for the 

Fund and Index in both up and down markets since the Fund's inception, September 2, 1982 For complete performance 

data see the Large Cap Growth Fund returns page. 

Notes 

Perlomuince fi9u1es are historical and do nol guarantee future r!sults. Investment returns and p,lncipal v,i l vary and vou may have a gain or toss 
when vou sell shares. 

Perform11nce listed above Is cunenl lo the most recent quarter-end Perfom,aoce dala current lo lhe most recent month-end can be found on the 
Perform4l1Ce Summa,y P*· 

MUlual fund Investing involves risk. principal loss is possible Ttete Is no guarantee lhe fund's Investment objedives will be achieved and the 
market value of securities held b>' the fund may fall or fail lo rise The fund"s focus on growth stocks may cause the Fund's performance at limes to 
be bener or worse 1han the performance of funds lhal focus on other types of slocks or thal have a broader lnvestmenl .style An increase in Interest 
rates may lower the value of the fixed-income sec1Jrities held bylhe f und. A decrease in interest rates may lower the income earned by the fund 
More information oo lhe.se risks considerations, as wel as infornation on other risks lo which lhe f und Is subjecl , are included in !he Fund's 
prospectus. The prospeaus may be oblained by calling Sit ,.-1utual Funds at 1-800-332-5580 or dawnloa<led from !hi! websr.e Rea<! the p,ospecius 
carefully before Investing lm'eslment re tum and principal value of an investment will nuchJale so that an Investors shares when redeemed mav be 
worth more or less than their original cosl Carefvl ly consider lh~ Funds investmenl oti;ectives, risks, charges and expenses before investing 

Slandard devtalion Is a measure of risk lhal Indicates lhe YO!atili:y of a pottfoio s total retums as measured against its mean performance In general, 
lhe higher the .standard deviation, the grealer lhe volatility or fist. . Standard Deviation Is a slalistical measure oflhe degree lo which an Individual 
value In a ptobabllily distnbutlon lends lo vary from the mean of the di$tribullon. Standard deviation was calculated using ihe most recent monthly 
returns for a 3 year period Refer to lhe progpectus for specific risks The fund's measure of YOla!Hity Is .subject to change without notice as market or 
economic conditions change, and such changes may Include 5iinif1Canl and nonrecurring volalilily events. Hislorical volatility Is not necessarily 
indicative of lulure volatility and there is no guaranlee lhal In any lime period anv one fund will be more or less volatile than any other md. 

Fund holdings sedor allocations (as % of rnarli:el value) and po1folio charactenstics may Change al any lime and are not investment 
recommendations lhe Russell 1000® Growth Index Is an umnanaged Index thal measures lhe performance oflho.se Russel 1000 companies 
with higher prn::e-l o-bool< ratios and higher forecasled growth va ues. Russel 1000 Index is an unman;,ged index th;,t measures the pertormance of 
approximately 1,000 of the large.sl U.S. companies by market Clpitalization. Russel Investment Group Is the owner of the registered trademarks, 
selVice marts and copyrights related to the Russell Indexes. Russell® is a registered trademark of Russell Investment Group. ti is not possible to 
inve.stdlrecllyinanlndex. 
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calmg Srt Mutual Funds al 1 800--332 5580 or by downloodt(l(J_ them from the Documents IHJ()'fl Read the prospectus careful!)' before 1nvestmg Investment return and pnnapaf value of an 
investment wil fllctuate so that an mvestor s shares when redeemed may be worth more or less than their ongma! cost 

The content hefem IS for illfOflllabonal purposes only without regard to any partK:Ular user s investment obJed1Ves nsk tolerances or finaraal situabon and does not constitute investment advice 
nor should it be considered a solicitation or offering to se I securibes or an interest m any fund 

Opinions and statements of flllanaal market trends that ae based on current market conditions constitute OIK ,udgmenl and are subJect ti) change without notice We beheve the mformatK>n 
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pubhcat1on as their sole source of investment 111format1on 
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SIT LARGE CAP GROWTH FUND 
Ticker: SNIGX 

Overview Returns Risk 

lnfonnation reported as of March 31, 2021 

Sector Allocation (%) 
Click on chart segments for detailed information. 

Top 10 Holdings 

Company 

Apple. Inc. 

Microsoft Corp. 

Amazon.com, Inc. 

Alphabet, Inc. 

Facebook. Inc. 

Applied Materials. Inc 

Visa, lnc. 

UnitedHealth Group. Inc 

PayPal Holdings, Inc. 

Broadcom, Inc. 

Numbers of Holdings: 65 

Notes 

% of Net Assets 

10.2 

8.7 

6.1 

5.9 

3.9 

3.0 

2.9 

2.7 

27 

2.3 

Top 10. 48.3 

Holdings 

■ 34.1 Technolo0y Services 

■ 19.1 Electronic Technology 

■ 8.8 Health Technolooy 
■ 8 5 Retail Trade 

■ 5.4 Consumer Non-Durables 
■ 5.0 Consumer Services 

■ 3.8 Finance 
■ 3.1 Producer Manufacturing 

■ 11.5 Sectors less ltlan 3% 

■ 0. 7 Cash and Other Net Assets 

Portfolio Holdings 

Complete LJst of Holdings for tile Large 

Cap Growth Fund as of March 31 2021. 

Mutual fund investing involves rtsk, principal loss is possible nere Is no guarantee the Fund's investment oo;ectr,es will be achieved and the 
mar1cel value of securities held by the Fund may fa l or fail to riH. The Fund !I focus on growth stocks may cause the Fund's perfom,ance at times to 
be belier or worse than the performance of funds that focus on other types or stocks or that have a broader investment style. An increase In interest 
rates may tower the value of !he fixed-income securities held by the Fund A decrease in inleresl rates may lower the income earned by the Fund 
More infoonation on these risks considerations. as wel as infornation on other risks lo which lhe Fund is subject, are incaKfed in the Fund's 
prospectus. The prospectus may be oblained by calling Sil Mutual Funds at 1-800-332-5580 or downloaded from this 'o\<ebs1te. Read the prospectus 
caretulty before Investing Investment re tum and pnncipal value of an investment will fluctuale so that an investors Shares when redeemed may be 
worth more or less than their OOOinal cost Carefully consider th, Funds investment oti;eclives. risks. charges and e:,cpenses before Investing 

Fund holdings sector allocatioris (as% of market value) and po1folio characlenstics may change al any lime and are n01 investment 
recommendations The Russell 1000!) Growth Index is an unmanaged index that measures the performance of those RusseR 1000 companies 
with higher price-to-boo+: ratios and higher forecasted growth va UH. Russel 1000 Index i!I an unmanaged Index that measures ihe performance of 
approximately 1,000 of the larges! U.S. companie! by mar1cet Clpilalization. Russel lnvestmen1 Group is the owner of the regislered trademarks. 
serlice marks and copyrights related to the RusseH Indexes. Russell® is a registered trademark of Russell lnvestmen1 Group. II is nOI possible lo 
invesl direc!t'f In an Index. 
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investment wil fllctuate so that an mvestor s shares when redeemed may be worth more or less than their ongma! cost 

The content hefem IS for illfOflllabonal purposes only without regard to any partK:Ular user s investment obJed1Ves nsk tolerances or finaraal situabon and does not constitute investment advice 
nor should it be considered a solicitation or offering to se I securibes or an interest m any fund 

Opinions and statements of flllanaal market trends that ae based on current market conditions constitute OIK ,udgmenl and are subJect ti) change without notice We beheve the mformatK>n 
p10V1d9d horn is ral1ablo but should not bo ai:sumod to NI accurato or comploto Tho VIOWS and strateg1e,s doscnboo may not bo swtablo 'or ;;ill 1nv0storn and rnadors should not roly oo this 
pubhcat1on as their sole source of investment 111format1on 


