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Professionally managed mutual funds allow smaller investors to pool their resources to invest in diversified portfolios. lndiVidual investors can select from a variety of 

mutual fund strategies to find those compatible with their unique investment goals, timelines and risk tolerance. In addition, mutual fund shares are liquid, and the 

funds are regulated by The Securities and Exctange Commission (SEC). Sit Mutual Funds has a variety of funds to fit your investment objectives, timelines and risk 

tolerance. 

Performance 

(Annual Returns as of April 30, 2021) (%) 

1 Year 

P.f!Yf!l?.Plf19 ... M.~f'tr.t::.~ g,:g_~f,_1 (SDMGX) 47.80 

MSCI Emerging Markets lndex2 45 70 

ESG Growth Clas s I (IESGX) 37.12 

ESG Growth Clas s S (SESGX) 36.74 

MSCI World lndex3 45.33 

International Growth1 (SNGRX) 46.02 

MSCI EAFE tndex 4 39.88 

~-~tg_e Cap Growth ( SNIGX) 50.24 

Russell 1000® Growth lndex5 51.41 

Mid Cap Growth (NBNGX) 51.82 

Russell Midcap® Growth lndex6 5397 

Small Cap Growth7 (SSMGX) 69.27 

Russell 2000® Growth lndex8 69.15 

1 Year 

Balanced ( SIBAX) 30.62 

S&P 500® Index" 45.98 

Bloomberg Barclays Aggregate Bond lndex·0 -0.27 

Dividend Growth Class I (SDVGX) 44.03 

Dividend Growth Class S ( SDVSX) 43.68 

S&P 500® lndex9 4598 

Global Dividend Growth 1 Class I (GDGIX) 41.18 

Global Dividend Growth' Class S (GOG SX) 40.86 

MSCI World lndex3 45.33 

Small Cap Dividend Growth7 Class I ( SSCDXJ 63.04 

Small Cap Dividend Growth7 Class S (S[JF SX) 62.81 

Russell 2000® lndex11 74 91 

1 Year 

Minnesota Tax-Free /ncome12,13 (SMTFXJ 9.40 

Bloomberg Barclays 5-Year Municipal lndex14 5.67 

_9.~_i!_//~Y.ffJ(:!_?_~~15 { SQIFX) 2.90 

Bloomberg Barclays 1-3 Year Gov't/Credit Index 1& 1 02 

Tax-Free lncome12 (SNTJX) 10.93 

Bloomberg Barclays 5-Year Municipal lndex14 5.67 

U.S. Government Securities15 Class s (SNGVXJ 0.35 

U.S. Government Securities15 Class Y11 (SNGYX) 0.63 

Bloomberg Barclays Intermediate Government Bond -1.11 

lndex18 

3 Year 5 Year 

7.68 13.54 

4.99 9.91 

13.63 

13.34 

14.10 

10.66 9.80 

6.27 8.87 

23.08 20.79 

25.37 22.88 

19.24 16.40 

21 99 19.70 

21.17 17.45 

17.97 18.89 

3 Year 5 Year 

14.56 13.05 

1867 17.42 

5.19 3.19 

16.19 15.00 

15.88 14 .70 

1867 17 42 

14.55 12.68 

14.27 12.39 

14.10 14.03 

14.31 13.08 

14.02 12.82 

15.23 16.48 

3 Year 5 Year 

4.28 3.16 

4.18 2.51 

2.60 1.87 

3.10 1.99 

4.44 3.73 

4.18 2.51 

3.07 1.96 

4.08 2.15 

10 Year 

2.84 

1.13 

5.42 

5.22 

14.82 

17 02 

11.42 

14.33 

11.10 

12.86 

10 Year 

10.02 

14.17 

3.39 

12.28 

12.01 

1417 

8.78 

8.51 

9.92 

10 Year 

4.35 

2.85 

5.32 

2.85 

1.64 

2.21 

Growth Funds 

Growth funds' primary objective is long­

tenn capital appreciation. Potential for a 

larger reward over time and has a fair 

amount of risk and volatility. Suitable for 

investors with longer t ime horizons 

Growth and Income Funds 

A more balanced approach to investing 

Asset appreciation and income 

generation objectives. Can accommodate 

varied investment objectives and risk 

tolerances 

Income Funds 

Primary objective is lo generate current 

income_ Best suited for investors seeking 

income, those with lower risk tolerance. 

and/or shorter investment timetines. May 

offer tax benefits 

Perfomiance figures are historical and do not guaranlee MurE results. lnveslment returns 300 principal value will vary, and you may have again or loss v.tien you sell shares. CUrrenl pefformance may be lower Of 
tligher than !tie performance dafa quoted. Reh.I ms include changes in sl'lare price as wel as reinvestment of al dividends and capi1al gains and al fee waiwrs frf applica.ble). Wrt:hout the fee waivers total return and 
yield figures would ha.ve been lower. Relums do not reflect the deduction of the 2% rede~tion fee mposed oo some Funds ifsha.res a.re redeemed or exchanged within 30 calendar days from their date of purcha.se If 
imposed, the fee vlOOld reduce the performance quoted. Rell.ms do not reflect the deduction of l axes that a shareholder would pay on Fund dislribu1ions or the redemption of Fund stlares. Managemenl fees and 
.idminislrative expenses are induded in the Fund's performance Returns for periods grealer than one year are compounded average annual rates of return 

Careful y consider !tie Fund's investment objectives, risks, ch~rges and expenses before investing_ The prospectus contafls lhis and other important Fund iflfonnalion and may be obtained by caning Sit Mutual Funds at 
1-800-332-.5580 or at www.sitfunds.com. Read ttie prospectus carefully before investing. 

Sample Asset Allocation Portfolios 

Your choice of investment products will depend 0 1 your investment goals and time horizons , as well as your tolerance for risk . . ~ diversified portfolio of growth and income 

invested in an array of products helps investors weather market volatility and adapt to market t rends. Here are a few ways to e1llocate your portfolio to fit your goals, timelines, 



and risk tole rance. 

Lower Risk/Reward 

e Income 7m: 
e Growth & Income 3°" 
• GrowthO" 

Disclosure 

e lncome:45" 
e Growth & Income 25" 
• Growth 3m; 

e Income 3m; 

e Growth & Income 25" 
• Growth 45" 

(1) Investing in foreign securities, especially il developing markets, enlai!s grealer volaliMty, political and econorl'ic ri:sks, and risk:s associated with accotmtin~ method d~erences 

Higher Risk/Reward 

e Income 2°" 
e Growth & Income 1°" 
• Growth 7°" 

(2) Toe MSCI Emerging Markets Index is an urvnanaged free 1oat-adj{Jsted market capitalization index thal measll"es equity mafkel performance of emergir,g markets. It is not possible to invest directly in an index. 

(3) The MSCI World Index is a free float-adjusted market capitaHzatJon weighted index that is desi,gned lo measure the equity market perfom,ance of develOj)ed markets The iodex coosists of 24 developed market 
co1.mfry indices (as of 12/31/12). 

(4) The MSCI EAFE Index (Europe, Austral.asia, Far Easl) is an unmanaged free float-adjusted market capitatizatioo index that measures the equity market perfom,ance of developed market slod::s within Europe, 
Australasia and the Far East. II is nol possible lo invest directlyil an index. 

(5) The Russell 1000!> Growth Index is an unmanaged index 1hal measures lhe performance of those Russell 1000!>companies wilh higher plice-lo-booll: ri tios and higher forecasl ed growth values. Russell 1000® 
Index is an unmanaged index that measures the performance of approximalety 1,000 of the la,gesl U.S. coll'4)anies by markel capitalization. It is not possibt~ lo invest directly in an index. Russel Investment Group is 
the owner of lhe trademarks, service marks and copyrights reliled to the Russell Indexes. Russell:!;, is a trademark of Russell Investment Group. 

(6) The Russ-ell Midcap!) Growth Index is an unmanaged inde< Iha! measures the perf00ll3nce of those Russe A Midcap® Index companies with higher price.lo-boot ratios and hi,gtler forecasled grovllh values. Russell 
Midcap® Index is an urvnanaged ildex that measures the pe(ormance of approximatety 800 of the smanest cOOl)anies in the Russel 1000,!l Index. It is not possible to invest directly il an index. Russell Investment 
Group is the owner of lhe lrademarks, service marks and c~righls related to the Russell Indexes. Russell® is a trademark of Russell lnveslment Group 

(7) The FlJ"ld invests ill smal -eap stocks, which involve additi«lal R$ks such as limited liquidity and greater volatiity 

(S) The Russell 2000!> Growth Index is an oomanaged index Iha! measures the performance of those Russell 2000::!>companies with higher price-to-book r<tios and higher forecasted growth values Russefl 20CH)!l 
Index Is an unmanaged index that measures the performance of the 2,000 smaUesl companies il the Russen 300~ Index. an index coos isling of the 3,000 largest U.S. c~anies based on martet capllaliZation. It is 
nol possible lo invest directly il an index. Russel Investment Group is the owner of the trademarks, service marks and copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group. 

(9) The S&P 500® Index is an unmanaged capitaliZalioo-~1eighled index that measlJ"es the perfom,ance of 500 widely hekl common stocks of large.cap companies. It is not possible to ilvest directly in an index 

(10) The Bloorrtlerg Ba,clays Aggre,;iale Bond Index is an unmanaged market value-weighled index which measures the performance of investment grade debt securities with maturities of at least ooe year. Total relum 
comprises price aPl)feciationfdel)feciation and income as a percentage of the original inveslment. Indices are rebalanced mon!Ny by market capilalization 11 is not possible to invest directly in an index. 

(11) Russell 2000!> Index is an unmanaged index that measur:!s the performance of the 2,000 smallest companies in the Russel 3000® Index, an index cor:si.slirlg of lhe 3,000 largest U.S. companies base,cf on markel 
capitalization It is nol possible lo invest directly in an index R1ssell Investment Group is the owner of the tradem.ri;s. service marks and copyrights related to the Russel Indexes. Russell:® is a trademark of Russell 
Investment Group 

(12) Income rromlax-exempl hinds may be subiectto slate an:! local laxes. Capital qains disllibutions, if any, will be subject lo lax. 

(13)A portion of income may be sub;ect to federal income tax ncludifl,g the alternative minimum tax (AMT) 

(14) The Bloomberg Ba,clays 5--Year Municipal Sood Index is .Jn urvnanaged index ofloog-lerm, fixed-rale, inveslrnent.gr3de. tax-exempt bonds representaive of the municipal bond market. 11 is not possible to ilvesl 
difectty in an index. 

(15) Mortgage-backed securities inv~ risk of loss due lo prepayments and defaults 

(16) The Bloomberg Ba,cla~s U.S. 1-3 Year Government/Credi Bond Index is an mm311aged index oflreasl.Jf}' Of government agency securities and ilveslalent grade corporale debt securities with maturities of one lo 
lhree years. The returns include the reinvestment of income and do not include any transaction costs, management fees or olher cos ls. N is not possible to illvest directly il an index 

(17) Sil U.S Government Securities Fund Class Y shares were lirslissued on January 1, 2020, and therefore Class Y sliares retll"ns reflect perfonnance since 111/20 

(1S) The Bloorrtlerg Ba,clays Intermediate Goverrvnent Index is a sub-index of the Bloomberg Barclays Government Bond Index covering issues with remahing maturtties of between three and five years. The 
Bloombefg Barclays Govemmenl Bond Index is an index that neasures the performance of al ptJblic U S government obligations wittl remaining maturities of one year or moJe The returns include lhe reinveslmenl of 
income and do not include any transaction costs, managemert fees or other cosls. !I is nol possible lo invest directly in an ildex. 


