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Professionally managed mutual funds allow smaller investors to pool their resou rces to invest in diversified portfo lios_ Individual investors can select from a variet'i,' or 

mutua l fund strategies to find those compatible With their unique investment goals, t imelines and risk to lerance. In addit ion, mu!llal fund shares are liquid. and the 

funds are regulaled by The Secunties and Exchange Commission (SEC) S it lvlulua l Fun<ls has a vari ety of funds lo tit your investment olljeclives. timel ines and nsk 

to lerance. 

Performance 

(Annual Returns as of March 31, 2020) (%) 

1 Year 

DevelopinE!c Markets Growth' (SDMGXl -15.60 

MSCI Emerging Markets Index' -19.80 

ESG Growth Closs I (I ESGX) -5.96 

ESGGrowth Class S ISESGX) -6.17 

MSCI World lndex3 -10.39 

International Growth1 I SNGRX) -10,38 

MSCI EAfE Index• -14.38 

Large Cae_ Growth (SN IGX) -1 .19 

Russell 10D0® Growth lndex5 0.91 

Mid Cae_ Growth (NBNGX) -8.98 

Russell Midcap® Growth lndex5 -9.45 

Small Cae_ Growth' Is SMGX) -12,74 

Russell 200•~· Growth Index" -18.58 

1 Year 

Balanced (SI BAX) -0 .24 

S&P 500® Index• -6.98 

Bloomberg Barc lays Aggregate Bond Index'° 8.93 

Dividend Growth Class I ( SDVGX) -8 .05 

Dividend Growth Class s I SDVSXJ -8.33 

S&P 500® Index• -6.98 

Global Dividend Growth1 Closs I (GDGIX) -7.64 

Global Dividend Growth' Class S (GOGSX) -7.88 

MSCl World l 11 dex3 -10.39 

Small Cae_ Dividend Growth' Class I (SS CDX) -15,33 

-~n1_a_l_l_ gap [)_il/icle11c(~ro'Jlt_l! 7 Class S (SOFSX) -1 5,55 

Russell 20DO® fndex 11 -23.99 

1 Year 

Minnes ota Tax-Free Income" •" (SMTFX) 1.46 

Bloomberg Barc lays 5-Year Municipal lndex14 2.19 

Quali!Y lncome15 (SQIFX) 2.04 

Bloomberg Barc lays 1-3 Year Gov't/Credit lndex 16 4.53 

Tax-Free Income" (SNTIX) 1.66 

Bloomberg Barclays 5-Year Municipal lnde-x14 2.1 9 

U.S. Government Securities" Class s I SNGVX) 5.25 

U.S. Government Securities" Closs Y17 (SNGYX) 

Bloomberg Barclays lnte rmedi::;te Government Bond 8.93 
tnde:x rn 

3 Year 5 Year 

0.06 -0.12 

-3.97 -2 .73 

4.08 

3,84 

1.92 

-0,90 -0,59 

-1.82 -D.62 

8.89 8,23 

11.32 10.36 

2.67 2.48 

6.53 5.6 1 

0,58 0.14 

0.10 1.70 

J Year 5 Year 

5.74 5.44 

5.10 6.73 

4.32 3.36 

3. 10 4.86 

2.83 4.59 

5.10 6.73 

2.03 2.56 

1.78 2.30 

1 92 3.25 

-4,29 

-4,53 

-4.64 

3 Year 5 Year 

3.22 2.66 

2.41 208 

1.66 1.16 

2.58 1.9D 

3.76 3.28 

2.41 2.DB 

3.09 2.18 

4.12 2.77 

10 Year 

-0.45 

-1. 73 

2.33 

2.72 

10.24 

12 .97 

8.13 

10.89 

7.07 

8.89 

10 Year 

7.43 

10.53 

3.88 

9.25 

8.97 

10.53 

5.70 

5.43 

6 57 

10 Year 

4.02 

276 

4.68 

2.76 

2.07 

2.79 

Growth Funds 
Growth funds' primary objective is long­

term capital appreciation_ Potential for a 

larger reward 011e r time and has a fair 

amount of risk and \/Olatility. Suitable for 

investors with longer time horizons. 

Growth and Income Funds 
A more balanced approach to investing. 

Asset appreciation and income 

gerie-ration objectives. Can accommodate 

varied investment objectives and risk 

tolerances. 

Income Funds 
Primary objective is to generate current 

income. Best surted for investors seeking 

income. those w ith lower risk tolerance, 

and/or shorter invesbnent timelines. May 

offer tax benefits. 

PeITOrmam:e figures are histo:ri.::"ll and do net guarantee future results . Investment returns and prinr.. ipai ,m!ue w ill vary, and you may have a gain or "ioss \\men ym.J ~II shares_ Cmre.nt perfom,anc:e may be lower or 
higher tiian the p&rtormance d ::ita quoted. R-etums rrl-::h.1de chfln~e:: in share price as ~\'ell :;s reinves!ment of all dividends and caprlal ,gs.ins and all 16'€ waivs-rs (if appllcalJle). W iehoul lh8 fe& w-atve.rs tctal retu rn: and 
y iad" figures woutd llave b,e,eri lower. Re.turns do not r6itet t the deduction of ths :?Oh redemption fee imposed Orl some Fuflds ii shar,ss are redet-me d or exchanged w«hin 30 ,calendar days from their date of purchase If 
imposed, the f&-e would reduce l:h.e perionnance quoted. Returns do not rci4ett the cfe::luction of t!rXes that a sharehot-deJ would pay on Fund distriOOtions or !he redemption ct FuOO sh5,res. Management fees al1d 
administrative expenses are inc luded in Oie Fund's performs.nee. Returns ~or periods great1:1r thart one year are ,coml)'.}Linded fl'✓era~e annuat rates oi r,e.tum. 

C!lrefLtlly -consider the Fund's lnvestmenl objectives., risks, chtuges and expenses belorn investing. The pros-pectus contains th is and other important Fund iniorrna.tioo and ma~ tie obtained b~ calling Sil Mutual Furids al 
1-800-33-2-5580 or at w.>iw.silfunds.com. Res:d the prospech1s carefully before in-ve::!ing. 

Sample Asset Allocation Portfolios 

Your ctioice ot investment products wil l deperid on yoLJr i11vestni ent goafs and hme horizons, as well as your tolerance for risk. A diversified portfolio of growth and income 

invested in an arr.ay of prDducts helps investors weather market volatility and adapt to market trends Here are a few ways to allocate your portfol io to fit your goals. tirne li nes, 

and risk to lerance. 

Lower Risk/ Reward 

e Income 70% 

e Growth & Income 30% 

• Growth0% 

Disclosure 

e Income 45% 
e Growth & Income 25% 

• Growth 30% 

e Income 30% 
e Growth & Income 25% 

• Growth 45% 

(1) lnvesffflg i 11 foreigri securities. especially in developing rnarkeSS, entails gre.Etc1 volcMity, politicat and econcmi~ risks, and risks assodated wilh accounting rnetho:I dffiercnc es... 

Higher Risk/Reward 

e Income 20% 

e Growth·& Income 10% 

• Growth 70% 

(2) The MSCI Emerging Markets trtrfex is .an unmanaged free ilcal-&fjus!ed marliet capitalization index that measu,es equi ty markel performance of &mffging markets. tf is nci possib le io invest directly in an index. 

(3) The MSCI 'IA'orld lnde:,; is -:1 free 1loa!-adjLisCed market capitalizatiori weighted index that is designed to measure the equfy mBrket p&rlorman,ce of developed markets. The index c.onsi s!s of 24 deve[oped market 
.r.. ourrtry indices (as of 12r31H2). 

(4) The MSCI E.ll.FE Index (Eur0j]€. Au:.s:tralasia, far East] is an unmanaged free !loa!-adjus!ed market ~apii fll t:at ioo index that measures the equ.il'JI market performance, of developed markel! stocks. witllln. Europe, 
.A.llistrala.sl.a arid the F.a.1 Ea!:!l U is not possi.h{e to irw esl di:rectty in an inde;,::. 

{S) Ttie Russell 1{}1}[]© Growth lnde-X is an unman-aged index that measures the pertorman,ce of those Rt1 ssell 100"J® ComJX!niw with higher price-lo-book ratios and higher forecastW growth values . Russell 1000~ 
Index is an urimaoogOO inde:-: that fllG.!lsures tllc perfonnanc e of approximal~ 1,000 of tt1e largest U.S. companies by mEi.11'::et capit;;;lli'.zation. It is not possibr.a to invesi direc!ly in an index. Rus.s,ell lrivw1m£n! Group is. 
th.e owner of the lradernarks, ssNice marks and cop~igtl ts related io th-e RusSeoll lndexeS. Ru:;;;elE® is a t raclemBrk of Ru,;;sel11111Jesl ment GroLrp 

(6) The Russell Midcap® Growt h Index is an un mBiui.ged index th.a l measures the pi:,rformance of those Russell Ml<lc apgi lfldex -companies ~vi th highe~ pric::&-!o-book rafos arKI' high.&r foreeasled grcwlh values. Ru8-Sell 
Midcap® Ind~ is an unmanage,:;! index that measures the performance of approxim;siti;.ly 800 of the smallest companies iwtlie Russell 10003, lncdex. II is not possible lo imrcSt diredty in a11 index. RLISsell lnveslfneri! 
Group rs the owner of the tra:l'emarks . .service marks and copyrights rel:ated l o the RU<ssel l In.dexes. Russell:il is i'.l tradeIDE11k oi Russer! l nves.trnenr Group 

(7) Ttie Fund invests rn sma11...;.ap stocks, which in,volve .add:ilional rists such as limit~ liqukltty and grealer 11-olatility. 

(8) The Russell 200{)€l Grov.1h lnde.x is an unmanaged index that measures the perionnarn e of th.roe Russell 2000® compani-58 'Ml:h •higher price-to-book ratios and higher forecasted growth values . Russell 2000® 
lnd::::x is an unmanEig W ind'ex that measures ttle perfomiaoce oi the 2,000 smallest compani£S in !he Russell 30000' Index, an tm::IGcx eonsfSting of the J ,000 large~ U. S. companies bas6{j on market i::apitalizalicn. It Es 
not pcs,;;i~e to invest diTectty in an index. Russell lnves1nu;nt G roup is lh.6' owner of the trademarks, service marks and eop~righ!s related to the Russell Indexes. RuS.9ell® is a trademark of Russell lnve~menl G[OU? 

{9) Ttie S&P 500® Index is ari unma~aged cs.pitalization-wefghted index that m easures the p&rforman-ce of 500 wide[y h&ld common s locks of lar95-c:ap compa11ie.s. It is 1101 possible lo inv5St dire.:tly in all indeX. 

(1 0} The Bloomberg Barclays Aggregat-e Bolld lnde:icis an unmanaged market v-a!-ue-w':"l gh.ted i rd' ::-x which measurBS lhe p,:,rfurmanc.e, ofinveslmenl grade debt securiti.es 'With matmiti-es o~ at leasl one year. Total ri:-turn 
compri ses price apprec iationi'deprec ial fon and im:onle as a perr.enlage of th.e orig[Mi investment. Indic es are rebalanced monthly by maTkel capftali:i:afion. It is no! possible lo invest d irectly in an. index. 

(1 1) Rli":.Sel 11000® Index i':. an unmanaged indeK that measures the pi:,rfurrr.am.e of the 2,000 small'='SI compani~ in: tti.E, Russell 3000:i'l ln::!<:x, an inde:o: cc,nsisfi[Ig of the 3,000 larg ~ t U.S. c:ompBf14es based on market 
c apit:al'izalion . It is not i:c,ssihle to invest directly i.n an Elldex. Russe It lnvestme11t Groop &S the oMmer of the U"ademarlG , service marks and c.op,.-rigll ts rela!ed to the Rt1s.self Indexes. Russel~ is a !rademark of Russell 
ln.veslment Group 

(1 2) Income f:rom t':D:-exempt funds may be su.bjec t io stale and loca.l taxes... Capital gains distribulicrn, if any, witl be subject to tax 

(1 3) Aportion ol income may be S1J'bjed to federal in.c ome tax induding the altema!Ne minimum tax (AMT) 

(1 4) The Bloomberg Barclays 5-Y~r Municipal Borid index is an unmanaged index oi 1-cng-tenn, fixed-rate , i111,1estment-grade, tax-eKempt bonds represeJ1ta!:ive ,af the munic ipal bCfld marl::&t. It l s not posSJble lo invest 
Cire-ctly in. a ll ind"ex. 

(1 5) Mortgage-1:iaCk-ed sew ri ties l rwolve risk of loss due to prepayments and defaults. 

(1 6) The Bloomberg Barclays U.S. 1-3 Year Govemmerit/Credft Hood lnde.x is an unmanaged indeX of T1easury or government :ag,ency secuiities and investmenl grade corporate deb! securftle,;; wilh maturities oJ one to 
ttlree years_ Tt1e rf:tums toclude the rei n-vestment of income aM d'o not in:c: lude any transaclio.n costs, manage.men! fees or 0th.er costs. H is nol possib l-e to invest dire~lly in an index. 

(1 7) Si! U.S. Govemmeflt Securt ties f und Class Y :shares were first issued on Janu:al)' 1. 2020_ and therefore Class Y shares re!ums re~oe:ct pe-Iformflnce since 1/1120_ 

(1 8) The Bloomberg B.ar cl.:lys lntem1ediate Government Index is a sub-index of the Bloomberg Barc lays Govemrn;nt Bond Index covering issues with remaining mah.Jrities of belween three and five ye~ns. The, 
Bloomberg Bar-clays Government Bond Index i!:! an index th.a! measures the p&riormam:e of all publf~ U.S. government obliga!i oos with remaining matmtt ies of one year or more. The returns include the reinvestment Di 
income and do not inc lude any l.ansadion costs., manag:nrent fees er ott1cr costs. II is not possible to i rll/es[ dilec l ly in an index. 

BOD-332-5580 I e-mail: info sitinvest_com I Copyright 2007-2013 Sil In vestment Associates, Inc. 

Carefully consider the Fund's investment objec.tives, risks, charges and expenses before investing. The prospecbJs contains this and olner important Fund information and may be obtained by 
calling Sit Mulual Funds at 1-300-332-5580 or by downloading t/Jem from the Documents ~gg. Read the prospectus careful ty before investing_ ln1Jestment return and principal value of an 
investment wiH lluctuate so that an investor's shares wheo redeemed may be worth more or less Uran their original cost. 

The content herein is for informational purposes only without regard to any Particular user's investment objectives, risk tolerances or financial situation and does not constitute investment advice, 
nor should it be considered a solicitation or olfeling to sen securities or an lnterest in any fund 

Opinions and statements of financial market trends !hat are based on current market conditions constitute our judgment and are subject to chan,ge without notice. We belie11e the tnformalion 
provided here is reliable but should not be assumed to be accurate or complete_ The views and strategies desc ri bed may not be suitable for all Investors, and readers should 11ot rely on this 
publication as their sole source of investment informatron. 


