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Find balance in diversification 

Sit Balanced Fund 
FASTTRACK: Daily Prices [ Account Access I Mutual Fund Performance I Contact Us 

.SIT BALAINCED FUND 
Ticker: SIBAX 

Overview Hetums Risk Holdings 

lnforrnation reported as of M arch 31 . 2019 

Fund Details Average, .Annual Returns (%) 
lnc-eplion Date: 12131/93 

Fund Assets 

(Milrions): 

Ticker. 

$33.9 

SIBAX 

20% 

e Sit Balanced Fund 
• S&P 500® h1dex e Bloomberg 6arclaysAgg:regale Bond Index 

FUND PRICES 

Current Sh.are Price 

HOW TO INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 
CLJSIP: 82980D-20-2 V, 

E 
Minimum $5,000 ::, '10% w 
Investment Amount 

0:: 

I 111 I I I 111 

tnvestor service representatives 

available Monday-Friday between 7:30 

a.m. - 5:30 p.m. Central Time. 

Minimum IRA $2.000 

Investment Amount 

Expense Ratio: 1.00% 
0% I I I I 
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P.ertormam:e figures are historical and do not guarantee furure results. !nveslment returns, and 
principal value v,:ill, v ary. and you may tlave a g;ain or loss when you sell shar~. Curreilll 
perlormance may be lmver or higher than the performance data qLioted. Perform5r,oe c\5ta 
current to the most recent month-end is available. Refums include changes in share price as 
well as rainvestmefli o · all-:fi',1:f5nds a nd capifal gains. Returns do not reflect the deductiori of 
tire 2'% redemption iee imposed when shares are redeemed or exchar19ed witftin 30 calendar 
days from thsr date of purchase. If imposed. lhe fee would reduce the performance quoted. 
Refums do not reflect the deduction of taxes th.at a shareholder w01Jld pay or1 Fund d istributions 
or tfle redemption o · Fund shares. Management fees and adminis trative expenses are included 
in the Fund's paformance. Returns for periioos greaoer than 011e ','ear are compounded average 
annual rates o · return. 

Fund Objectives and Strategy 

The Sit Balanced Fund seeks long-term growth consistent w ith preservation of principal and to provide regular income to 

shareholders by investing in a diversified portfolio of stocks and bonds. [n seeking to achieve its long-term capital growth 

objective , the Fund invests in common stocks of growth companies_ To provide shareholders with reg ular income, the 

Fund invests in fixed-income securities and/or common stocks selected primarily for their dividend payment potential. 

Risk-Reward Profi le, 

LO'-" I KIGH 

The Sit Balanced Fund has moderate risk and moderate 

reward potentials_ 

Investment Adviser 

Investment Style 

The Fund inve.sts in large cap growth sloe.ks and h igh 

quality, intermediate-duration bonds. 

The Sit Mutual Funds' investment advis-er is Sit Investment Associates, Inc., an employee-ow ned firm founded in 1981 in 

Minneapolis, Minnesota and currenlly manage.s $13.2 billion (as of 3/31/19}. The finn's sole b usiness is investment 

management. 

Portfolio Management 

Roger J. s.,t Bryce A Doty Ronald D. Sif 

Notes 

Peliormam:e listed above is curl'eilt to the mosl recent quarter-end. Peliorma11c,e data current to the most rec ent month-end can be found on !he 
Performance Summary oage. 

Mutual fund im1es!ing involves risk ; principal loss is 'l)ossiN e. There is no guarantee the Fund's investment objectil.•es wil l be achieved, and the 
market value of securities hsld by the Fund may fall or fail to rise. The Fund·s fo::us on grci.vth stocks rnay cause ttie Fuoo's periormaru:e at t imes to 
be better or worse than 1he perfornnance offtmds t tn;t fows on oth5>T types of stor:ks 01 that llave .a broader inveslment style. An increa;se in [nleire~ 
rales may low'& the value 01 the fixed-income seturities held by the fund. A decrease in interest rates may l-0wer the income ,earned by the Fund. 
Mare information on these risks consideratiooo, as well as information en olher risks to which the fund' is subject, are ini::huded in lhe Fund's 

p ros-pectus_ The prospectus may be obtained by calling Sil Mutual Funds a1 1-800-332-5580 or cfoNnloaded ·rem fhis website. Read the prospsc tus 
t arefull:,r bei or,e in11esting. Investment return and principal value Oi an investment will iluctuate so that an inves!or's sh.ares when redeemed may be 
worth mare or less than their orjginal cost. Careft!l ly consider the Fund's investment objectiv es, risks. charges and expenses be-ore investing . 

Fund holdings, secl or allocations [as % o · market value} and portfolio characlerislics may chan ge at an~, ![ms and ar,e not [nvesfment 
recommendations. The S&P 5-00® Index is an unmanaged capiializ.aficn-welghte:1 i rx:1-ex that measures the perfcnnance of 500 wideJy held 
t .ommon stocks oflarge.-cap companies. The B loomberg Bar clay s Aggregllte Bon d Index is an unmanaged market value-weigh!ed index wtiich 
m easures the pel'formance oi investment grad'e- debt :s&curities with maturities of at !east one yea:r. Total re.rum i:.omprises price 
appreciationl'depreciation .and income as a percentage o" lhe orjginal investment. Indices are rebalanced mcnfhl'y by market capital:izatic<L It is oot 
posSJble to invest di rectly in an index. 

C4¥Mi 

800-332-5580 I e-mail: into sitinvest.com I Copynght 2007-2018 Sit Investment Associates, Inc. 

Home I Firm History_ l GJossarx I Terms of Use I Privag_ Pofic!{ 

THE SIT MUTUAL FUINDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Swnmary Prospectus 

Statutory Prospectus 

Statement of Additional fnformafion 

Annual Report 

. . 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Sit Mutual Funds at 1-800-332-5580 or by downloading them from the Documents fl§gg__ Read the prospectus carefuli:y before investing. Investment return and principal value of an 
investment wiU fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost 

The content herein is for informational purposes only Without regard to any particur:ar user's investment objectl'ves, risk tolerances or financial situation and does not constitute investment advice, 
nor should It be considered a solicitation or o1fenng to selt securities or an interest in any fund. 

Opinions and statements of financial market trends that are based on current market conditions constitute our judgment and are subject to change without notice. We believe the rnformation 
provided! here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment 1nfonnation. 
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SIT' BALANCEiD FU 1ND 
Ticker: SIBAX 

Ove•rview Returns 

Information reported as of March 31 , 20191 

Averag:e Annual Returns(%) 

20% 

15% 

Risk Holdin9s 

• Sit Bal.anted Fund 
• S&P ::•OD® Index e Blcomberg Barclays Aggregate Bond Index 

FUNID PRICES 

Current Share Price 

HIOW TO .INVES:T 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332~5580 

Q 

"' E 
.Z 10% 
(I) 

a:: 

Investor ser,ice rnpresent.atives 

arvailablB Monday-Friday betv.,een 7:30 

a.m. - 5:30 p.m_ Central Time_ 

5% 

00/. 

'" 
I 

3 Monll1 

Sit Balanced Fund 

S&P 5'00~ Index 

Bloomberg Barclays Aggregate Bond 

Index 

1 Year 

hre-e 
Month 

8 .. 92 

13_65 

2.94 

I 
3, Year 

One 
Year 

5.68 

9.50 

4.48 

I I I 
5 Year 10 Year Since tnception* 

AIrrnualized Returns 

hree Five en Since 
Year Year Year Inception. .. 

8.96 7.64 10.58 7.03 

13.51 · 0.91 15.92 9.53 

2.03 2.74 3.77 5.15 

~111e,eption Date o - 12/3 /93 

P,ertorma:m:e figures .are historh al and do oot guarantee Mure resul,ts. Investment returns and princ.ipel vahJe will vary, and you may have a gain or 
loss ~ikien yoo S€111 slhares. Cum; nt performance 111ay he lower or hrgher ttlan the performance data quoted. Performa.ric.e dats cllfrent to the most 
receni montfi-end is aya/Jabfe. Returns im:,lude changes in share price as well as Fffinves ment of all dividends imd capital gains. Returns do no 
·reil!ect the deduction of the 2% redemption ee imposed wttsn sh-ares are redeemed or ex~ llanged within 30 c alefldar days from their d:ate c · 
purchas,e. lfimpased, the fee wou'ld reduce tdle performance quoted!. Rerums do not re~ect ttle deduclton of axes tltat a shareholder woo[d p,ay on 
Fund distri'lrutrons or !he redernpiion o fund shares. Management fees and admi:n.islrative expenses are in~'luded in the Fund's jpelformance. 
RerurllS tor periods greater fhan on-e year are compounded average annual rs'es o·· return_ 

Returns by Year (%) Growth of $10~000 

From March 31 , 2009 to March 31 , 2019 
Fund Stock B,ond 

Index Index $50,000 
• Sit Balanced Fund 

2[)1(1 10.51 15.06 6.54 ,. S&P 500® Index 
.., Bloomberg Ba.relays Aggregate B,rnd Index-

2011 2.04 2.11 7.34 

2012 £(,gi:; 16.00 4.22 
S.40,000 

2013 18.36 32.39 -2.02 

2014 9.15 13.69 5.97 

2015 2.25 1.38 0.55 
$30,000 

2016 4.60 11.96 2.65 

2017 17.74 21.83 3.54 

2018 -2.73 -4.38 0.01 
$20,000 

2019 3.92 13.65 2.94 

il0,000 

$0 

Notes 

Pertorms;m:e listed above is current to he mos re::ent quarter-end. P,eliormane,e data -Cltrr1&nt to 1lle most r,ecent month-endi c.an be found on •he 
Performance Summary page. 

Muru:al fu11d irwesung involv•es risk; principal loos is possible. There is no guaran ee the Fund's investment objectives wil l be athievsd, and !he 
n arl<cl value of sec.urities hekll by the Funcl may ·all or ail to rise. The f und's foe us on grawth stocks may catJse the fu.oo's pelifmmance at times to 
be better or worse than !he pe1icrmarn:e of fonds th s:t foc u;s on othe. types of sto.: ks or that 'h!ll'lle a .broader inves!ment slyle. An ,increase in i:nt~esl. 
ra es may lower the value o the fixed-income se.:ulities, held by tile fum:I. />, decrease in interest rates may row-er ttre income ,earned by !he Fund. 
More ini'ormation on these risks co~ideratiom, as well as -ir(omlclwn en o her risks to which the fu.nd is subjec t are rn-i: luded in ihe Fund's 

prospectu;s_ The prospectus ma)' be obtained b,• calling Sil Mutual Funds a 1-&00-332-5580 or downloaded ircrn !his vr-eb....<ofte. Read !Ile prospectus 
careful ly· be ·ore invesfingi. lnvestt .:nt relum and principal value o' an investn en! \lnll ffuctuate so th at oo investor's stlares wtlen redeemed may be 
worth more or less lhan their ort.gi nal cost. . Carefully c oru;ider ttle f und's inves/.menf objeclives, rioo, charges and ,expen ses. be 'ore investing _ 

Fund holdings, seclor allocations (as% o · marl(,et value) amf portfolio charatleristii: s may ch;ange a any Urne and ar,e net iw es!ment 
recommendations.. h.e S& P 500® Index is an unmanaged capilaliz.alion-111'e!ighted incl~ that measures the perforrnarn:.e o' 500 .,ktc.1y held 
common stocks of large-cap companies. Tile B loornberg Barclays Aggregate Bond Index is an 1.111 managed market value-weigh ·ed index which 
:n easures tt,,e perforn,ance o· investn cant grade debt securities with maturities cf a least ,one }'lear. Total rerurn c omprilses price 
ap;;reciatioru'<feprecia,tion .and income as a perc,enta.ge o the oriig:inal inves!ment. I nd'ices a:re reba!ance:I mcf1!hly by ma1'ket c apilalizaticn. It is net 
possible to invest directly in an index. 

800-332-5500 I e-mail: info sitinvestcom I Copyright 2007-2018 Sit Investment Associates, Inc. 

Home I Firm Histo.~ I G/ossarv.. I Terms of Use I Privacy_ PolicY. 

THE S.IT MUTUAL FUNDS 

Select a Fund 

ADDHIONAIL RESOURCE'S 

Fact Sheet 

Swnmary Prospectus­

Statutory Prospectus 

Sta"fement of Additional Information 

Annuaf H.eport 

. .. 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information aoo may be obtained by 
calling Stt Mutual Funds at 1-800-332-5580 or by downloading them from the Documents Q:ggf!.. Read the prospectus car,efully before investing. Investment return and prin.cipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their origiiflal cost. 

The content herein is for informational purposes only without regard ro any particul:ar user's investment objectives, risk tolerances or financial situation and does not constitute investment advice, 
nor should irt be consioored a solicitation or o:ffenn,g to sell securities or an interest in any fund. 

Opinions and statements of financial marnet trends that are based on current marnet conditions constitute our judgment and are subject to change without notice. We befieve the ln.formation 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT BALAINCED FUND 
Ticker: SIBAX 

Overview R.etums 

Information reported as oJMarch 31 . 2019 

Return Volatility 

20.0 e Sit Balanced Fund 
• S&P 500® Index 
e Bloomberg Barcla~'s Aggregate Bond Index 

Equity Cap Size: Small 

Equi,ty Invest ent Style: Growlh 

Fixed lmome Quality: i.gh 

Fixe:d I rtcome D UJration : lnt,ermediate 

Risk Holdings 

FUND PRICES 

Current Share Price 

HIOW TO .INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

Q 

lO.O 

Standard deviation is a measure of risk that indicates the 

volatility of a portfolio's tota l returns as measured against 

its mean performance. In g:eneral, the higher the 

standard devialion, the greater the volati lity or risk. For 

comp:lete performance data see the Balanced Fund 

retum s page_ 

Investor ser,ice representatives 

available Monday-Friday betiueen 7:30 

a.m. - 5:30 p.m. Central Time_ 

0.0 -3-Year Standard Deviia!ion 

Notes 

Pertorma:ru:e figures ar e histom::al arnd do not guarantee fu urn res1Jlts . tnves.tment returns and prin;eipaJ: ..,,tll vary, .a11d you may have a gaj o r loss 
wheri you sell sh,ares. 

Pertorma:nce listedl above is, current to 17e mos1· re.: ent quarter-er-Kl. Perforrnanc,e data current to !he mosl recent monlti-erKI can be found on !he 
Performance Sumrnery page. 

M'u~ualfund ·n,•es!ing involv,es riisk; pt:incipal Joos is po;,--sillle. There is no guaran ,ee the FUnd's irwes!ment objectives wil l be ac.hievedl, and he 
maTkef value of setur,ities hekl by the Fund may fall DT ·ail to rise. The Fund's foi:us on growth slocks may cause llhe Fund's perfermartc e at ti1 es to 
be better o r worse than fhe periorman i:e of funds tttat fci: us on other t ypes of stoi: ks m !hat tuwe a broader i ves!ment sfyle. An increase in lnteresl 
ra .es may lmveirthe v alue o'the fixed-income s,e,,;urtfies held by the Fund. A detrease in interest rates. may tower th.e jncome earned by Ille Fund. 
Mare in orrnation on these risks con.sideration,s, as well as in ·oml'8 ion en o!her mks to which. tihe fund is. S!Ulljecf, are [rn:luded in the Fund's 

pros1Pectus. The prospeeilJS may be obtained by calling Slit Mutual Funds al 1 332-5580 or dcwnloaded f rom his website. Read file pmsp8Ctus 
carefuil'.,' IJefore investing,. lrwestment relum afld principal v arue o an inves-tment w111 ffuet uate so truat an i nves!or's sila:res ,'lfien redeemed may be 
•rorth more or less than their ongi nal cost. Carefull'y c on,sider the f und's inveslment objectives,. ris!ks. charg1:;S an.d expen,ses be ·ore inveslin.g. 

Standard deviation is a measure of risk t hat indicates the veil a mi y of a portfo io's total re urns as measured against i s mean perrfctrn an.: e. I r1 

g,eneral, lhe higher the standard devia.lion , the greater !he vola mi.y er risk. Standard Deviation is a s tatistical meawre of tlt e degree to whri: h ar1 
indiv idual value i n a probabil'ify d[s tribl.ltion teoos to vary from the mean of ihe distribution. Standard devia ion wa s c alcul>ated using the most rec en 
moothlly returns ·or a 3 year period. Re er to title prospectus 'or speci1ffic risil(s_ The rund's meaoore ofvolatilily is stJ~si:.I lo change vmllout nc!i.c.e as 
1rt arket or ,ec.onomic ciar1ditions change, and such c'.hanges may include significant am:I nonrecurring volatitity events. Hj;storic.al volatil ity is not 
rt&:: ess:arify indicative ; iulllre volatil ity arid ;here is no guarantee that in any time period any Olle fund wil l be more or less volatiie th~m an'I' c1tier 
fund . 

Fund holdings, secttor allocations (as % o' 1 anl<iet value) and portfolio charai: erislrcs, may c h.ange a any !irr and are not inivestment 
recommendations. T:h.e S&P WOO:· Index is an unmanagej capi'afizalio.n-'l.eig too irdex that n wasures ~he perfon anc.e of 500 lhide.1y held 
common stocks of' largs-c ap companies. The B,Joornberg Barclays Agijregate Bond Index is an unmanaged · a:rket va1ue-·.veighted index wh ich 
n easures the perfanmance o investment g racte debt securities with maturities of a , least one year. Total re tum compri:ses price 
a~reciationldepreciation artd income as a pemmta.ge o' lhe original [rwes ment. I n!Cl'ices are reba!am: oo mcnU1ly 'by marlret c ap i!alizatioo. It is not 
poss[~e to invest directly fn a:n rndex. 

800-332-5580 I e-mail: info sitinvest.com I Copynght 2007-2018 Sit Investment Associates, Inc. 

Home I Firm Histoa I Gfossary_ I Terms of Use I · ag: Policy_ 

THE SIT MUTUAL FUNDS 

Seled a Fune! 

ADDHIONAl !RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Proopedus 

Statement of Additional Information 

Annuaf Report 

. .. 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund information and may be obta ined by 
calling Sirt Mutual Funds at 1-800-332-5580 or by downloading them from the Documents fl§gg__ Read the prospe.<:tus carefully Defore investing. Investment return and prirn;ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content herein is for informational pu.rposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an interest in any fund . 

Opinfons and statements of 'liinanciia! market trends that are based on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We befieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The viev.rs and st rategies described, may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 
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SIT BALAINCED FUND 
Tic!ker: SIBAX 

Overview Re,tums. Riisk 

Information reported as of March 31 , 2019 

Asset Allocation (%) 

Click on chart segmerits for deta.ifed informatiori_ 

Holdings 

• 
• 
• 

62.0 Stocks 

35.3 Bonds 

2.. 7 Cash & other Ne 1. Assets 

FUND PRICES 

Current Share Price 

HIOW TO .INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

Q 

Investor ser,ice representatives 

available Monday-Friday betiueen 7:30 

a.m. - 5:30 p.m. Central Time. 

Top 5 Equity Holdings: 

Company 

Visa, Inc. 

Mic roso Corp. 

Alphabet, Inc. 

Apple, Inc. 

Amazon.com, Inc. 

Numbers of Holdings: 233 

Nlotes 

% o· Net Assets 

2.7 

2'.6 

2.4 

2'.3 

2.2' 

Top 5: 12'1 

Portfo!lio Hol~dings 

~~ 

~ 
Complete List of Holdinqs forthe 

Balanced Fund as of December 31, 2018. 

Mutual fund · 1/esling irwol\oes risk; principal less is poos1 e. There is 110 guara11!ee fhe Fund's i rveslment objecm•es wil l be ac.hieved, and the 
ms.rke value of sec.urities heel .by the Fun cl may fall •or · ail to rise. The Fund's foe us on growth sleeks 111ay ca use llhe fund's perfcri anc.e at times o 
be better or worse than the pe1io:rmance of ftmds th at frn: us on ottu,:r types of stocks c r that have a broader irweS:menl slyle. An .increase in interest 
rates may low'Br the value o' the fixed-income secu.rffies held by the Fundi. A de.:rease in interest rates may tower the incot e earned lo~r !he Fund. 
More infoml!!ltion on there risks consideration.s. as well as 11:(ormafjjan on o!her risks to which 1!he fun<f is, :rubjei:i, are included in ,he Fund's 

proSJ)-ectu,s_ Toe pro..spectus may be obtained by calling Sit Mutual Funds al -000-332-5580 or dcwnloaded ·rom !his website. Read tlle prospectus 
c.arefully be"ore investing. lnvest1 ent re um and princ[pal val'ue of an investn ent will llu tu ate so fll.at an lrwes .or's shares wtien redeemed nay be 
worth mare or l~s. than their ortginal cost. Car,efu11y rnnisider the .Fund's irwes men! objec ives. ris!ks, charges and expan.ses. before irwes in.g. 

Fund holdings, seccor a11ocatiolliS (as % o · market value) and portfolio charact'eris ii: s may change a any irne and are not rn.ves!ment 
recommendations. Ile S& P 500® Index is an u11managoo capital'iza!Lon"weighted index that measures 1!he performance o ' 500 ~ro'ely held 
cornmon s-totks of large"c.ap companies. The B loornberg Barclays. Aggregate Bond Index is an unmanaged maitet value-weighted index wfli~h 
measures the performance o investmoot grade d'elb.t sec unities wittl maturities of at reast one year. Total re-tum comprtses. price 
ap,precilatiorodeprecia:tion aoo in~ome as a perc,entgge o · ,he original [nves!merrt. I nd'ices are reoall!lnce:::11 mcr(hlY by mar'iket c apifi.alizatim . It is not 
,possible to invest directly f_n an index. 

800-332-5580 I e-mail: info sitinvest.com I Copynght 2007-2018 Sit Investment Associates, Inc. 

Home I Firm Histoa I Gfossary_ I Terms of Use I · ag: Policy_ 

THE SIT MUTUAL FUNDS 

Seled a Fune! 

ADDHIONAl !RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Pmspedus 

Statement of Additional Information 

Annuaf Report 

. .. 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund infonnation and may be obtained by 
calling Sirt Mutual Funds at 1--800-332-5580 or by downloading them from the Documents fl§gg_ Read the prospe.<:tus carefully Defore investing. Investment return and prirn;ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content herein is for informational pu.rposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an rnterest in any fund . 

Opinfons and statements of 1iinanciia! market trends that are based on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We befieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The vieiNS and strategies described, may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 



[ii] Sit Mutual Funds 
Mutual 
Funds 

Account 
Management 

Retirement and 
Education Plans 

Forms and 
Publications 

Add Splosh to Your Portfolio 

Sit Devel 1oping Markets 
Growth Fund 

Firm 
Information 

i ,•' 

) 

;,

4' 

' . 
I 

1 ' ' ,. 

Cd#Mi 

FASTTRACK: Daily Prices [ Account Access I Mutual Fund Performance I Contact Us 

SIIT DEVELOPING MARKETS GROWTH FUND 
Ticker: SDMGX 

Overview Returns. Risk Holding-s 

Information reported as ofMarch 31 . 2019 

Fund Details Average Annual Returns (%) 
Incept ion Date: 711/94 

Fund Assets 

(Millions}: 

$10.4 

,$95.7 

• • 20% 

10 % 

Sit Deveroping Markets Growth fund 
MSCI Emerging M1:1rkets Index 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

q 

!\ltd. Avg. Marke 

Cap (Bil.lions): 

Median Market Cap $19.6 

(Bill ions): 

"' E 
::::, 

iii 
a:: 

oc, , c 

-10% 

II 11 --II 
II •• tnvestor serv ice representatives 

avai lab-le Monday-Friday betwee n 7:30 

a. m. - 5:30 p.m. Central Time. 

Ticker: S.DMGX 

CUSIP: 829300-40-0 

Minimum $5,000 

Investment Amount 

Minimum IRA $2.000 

Investment Amount 

Expense Ratio: 1.40% 

-20% 

i$' ~ ~e:;} ~ ~ ~ 
J,_00 · O o,;;:; .J,,,e, .J.._fb 

~ "'J~ " "., " "I:) ,t;:-& 
' ~<!' c," 

Performam:e figures are historical and do not guarantee future results. Investment returns and 
principal value wm vary. and you may have a g;ain or loss when you sell shareS. Currait 
penonmance may be lmoref or higher than the perfo.rmance data quoted. Performance data 
current to the most recent monlh-end is avaffable. Returns include changes in share plice as 
well as reimrestmem o · all dividends and capital garns. Returns do not reflect the deduction of 
taxes that a shareholder would pay on Fund distri:trutions or 1fle rede-rmxion of FLrnd shares. 
Management fees and administrative expenses are included ln 1f1e Fund's performance. 
Returns for periods greater than one year are compounded average annual rates of return. 

Fund ObJectives and Strategy 

T he Sit Developing Markets Growth Fund seeks to maximize long-term capita l appreciation by investing, under normal 

market condit ions, at least 80% of its net assets in common stocks of companies domiciled in a deve loping market. ln 

selecting investments for the Fund, the Adviser selects c ountries or regions that exhibit positive economic trends, 

earnings outlook. liquidity with in the market. fis,ca l and monetary policy. currency exchange rate expectations. investment 

valuation, market sentiment, and soc ia l and political trends. The Adviser seeks indus tri,es and sectors that appear to have 

strong earnings growth prospects. Within the s,etected industries a11d sectors, the Ad-,iser invests in foreign growth­

oriented companies it be lieves exhibrt the potential for sup-.erior growth. 

Risk-Reward Profi re, 

LOW 

T he Sit Dev-eloping Markets Growth Fund has h igher risk 

and higher reward pote ntials. 

Investment Adviser 

Investment Style 

The Fund seeks to achieve its objective by investing, 

under normal market conditions, at .least 80% of its net 

assets rn common stocks of companies domiciled or 

operating i n a developing market. 

T he Sit Mutua l Funds' investment adviser is Sit Investment Associates, Inc .. an employee-owned firm founded in 1981 in 

Minneapolis. Minnesota and curre11tly manages $13.2 billion (as of 3/31/19). The firm's sole business is investment 

management. 

Portfolio Management 

RogerJ. Sit Raymond E. Sit 

Notes 
Reri'ornlB'.m:e listed above is current to lhe mos! rei:ent qufilter-end. ~....riormam:e oota current to the mos! recent month-end can be found on the 
P,,....rformance Summary page. 

Mutual fund irwes iflQ involves risk; ptrincipal loss is possi'ole. There is no guaramee the Fund's invesement objectives wil l be achieve<!, and he 
mail<e! value of securities held by the fund may iall or rail to rise. Stocks of small and mooiu1n sized compan.ies ma~ be suqect to mere abrupt or 
erratic market mo11ements than stocks of larger, more establisheo companies, and th~e ma)" be lirruted liquidity ior certain small cap stocks. The 
f und's forn,s on gro•.vth stocks may cause the f und's perfmmanc-e at times to be better or worse than the performance of fuoos that focus on other 
types of ~ eeks or that ,have a broad:& investment styl-e. International investing involves certarn risks and volatility due to potential political, ecc ncmi.: 
or curresncy instabilities and di .. eren! financial and accounting stand!!Ids_ Risks are enhanced for -emerging market issu1:,,s. P..n increase in inter-est 
rafes may lower the value of the fixed-income securities held by the f und.. A decrease in interest rates may lower the income earned by lhe f und. 
More information an fheSe risks considerations. as wen as intormatton on other risks to which fh-e Fuoo is su_b.je,c.f. are included in the Fund·s 
prospectus. The pr-ospectus- may be obtained by calling Sit Murual f unds at 1-S00-332-5580 or downloaded from this website. R.ead the prospe<:tus 
c areM ly l:Jeiore investing. Investment re tum and principal value o · an invsstment will ffu;:tuate so that an tnvestor's shares when redeemed may be 
wortl1 mare or less than Eheiro.rfginal cost. Carefully co11Sider the f und's invesfment objectives. risks, charges and -expenses before investing. 

Fund holdings, seclor aJlocation,s (as % of market value) and portfolio chm-acterislics may change- at any time and are not investment 
reccmmendations. MSCI Emer ging Markets Index is an unmanaged free Hoat-aojusted market captianzalion frtdex that measures equity marke! 
f)'"...rlormance of emerging markets. It is not possible to invest directly in an ind'ex. Weighted Average Market Cap is the avera:g:e markel 
capi!atizal.ion oi companies he.ld by the Fund, weighted in proportion to th€ir percentage of the Fund's net assets. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Sit Mutual Funds at 1-800-332-5580 or by downloading them from the Documents fl.8Qf!.. Read the prospectus carefully before investing. lnvesbTient return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

l he content herein is for informational purposes only without regard to any particular user's investment objectives, risk toverances or financial s ituation and does not constitute investment advice, 
nor should it be considered a solicitation or offering to sell securities or an interest in any fund. 

Opinions an,d stateme-nts of financial market trends that are based on current market conditions constitute our judgment and are subject to change without notice. We believe the inforrnooon 
provtded here is reliable but should not be assumed to be accurate or complete. Th,e views and strategies described may not be suitable for all investors, and readers should not reJy on this 
publication as their sole source of investment information. 
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SIT DE.VELOPING MARK.ET$ GROWTH FUND 
Tic!ker: SDMGX 

Overview Returns 

Information reported as of Ma,rc h 31 , 2019 

Average Annual Returns (%) 

20% 

10% 

"' 

Riisk Holdings 

• Sit Developing Markets Growlh Fund e, MSCI En·erg·ing Markets looex 

FUND PRICES 

Current Share Prices 

HIOW TO .INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT' 

Q 

II E 
~ 0% 
(I) II 0:: 

-10% 

11 -- I I ·- Investor ser,ice representatives 

available Monday-Friday betiueen 7:30 

a .m. - 5:30 p.m. Central Time. 

-20% 
3 Month 

Sit. Developing, Markets Gm wth F1.1nd 

MSC! Emerging Markes Index 

1 Year 

hreB 
Montll 

12.28 

9.57 

3 Year 

One 
Year 

-8.28 

-9 .. 63 

5 Year 10 Year 

.An nualized Ret,urns 

hree 
Year 

11 .. 93 

8.1 4 

Five 
Year 

2.31 

1.24 

en 
Year 

7.30 

5.38 

Since lnceplio .. 

Since 
Inception~ 

4.0,9 

3.25 

.. Inception Dale of 7/1J'94 

Relformim.:e figures are histaru: al and do oot guararJJtee fu me results . tnvestment returns and principall value will vary, and you may have a gain or 
loss •men yoo Sell &har es. Curren t pc;.riormance n ay re tower or higher than 1!he performance data q; oted . Performance data wrrem to the most 
recent month-end is avalt&b!e. Returns lnc lude changes in snare price as \veil as reirw es ,men! of a il' dividends and capital gains. Returns do no· 
reilect the deduction of ta:.<:es that a shareholderwculd pay on Fund dis1Jiootions or he redemp"io11 o • f 1md shares. J1anagem ent fees and 
adn ' n:istrat ive e\pe:nses are included in. he Fund's performance. Returns for periods 9reater than one year ar,e co pmmded avefrag;e annual rates o • 
relurn. 

R,etums by Year (%) 

Fund 

2010 4.53 

2011 -18.48 

2012 11.DS 

2013 0.59 

2014 -7.79 

2015 -15.88 

2016 3.59 

2017 43_23 

2018 -14.75 

2019' 12-28 

Notes 

Index 

6.36 

-20.41 

·15.15 

-4.98 

- .63 

-16.96 

8.58 

34.35 

-16.64 

9.57 

Growth of $1 O~DOO 

From Ma rch 31. 2009 to March 31. 20119 

$25,000 

$22,500 

S20,ooo 

$17,500 

$15,000 

$12,500 

S l0,000 

$7,500 

• Sit Developing Marke s Gro-Ntti Fund 
+ MSCI Emerg ing Markets Index 

P,Bffurmarn:e listoo aborite is current to the r osl rei: ent q,Ufilter-endL P,ec ·ormam:e data c ur,ent to ltle most recent mon~h-eoo 1:.an be iound 0 11 · he 
P=>...riormance Summa!}' page. 

M utu<al fund i vesling irwolv,es risk; p-incipal loss is possi e. There is no guaranlee t he Fund's i ves ment objectt~es wil l be ac hievoo, and fhe 
market value of securities h.a::l ,by tire Fund may ·all ar "ail t o rise. Stoi: ks of small and mediur s· oo comparues rmay be suq~t to :mme abrup· or 
eru,tic market , ovements lhan s tocks of largs, more esta~ished !:Om,p,<'..ntes, a nd there may be limited liquidity ··or c,ertain sn all cap stocks. The 
Fund's fo.:UiS on growth stocks may cause !he f und's perfom1anc,e at times to be better or worse than ttie performance o "Lmds that focus on other 
types o slacks or that have a bmadeif investment styl~. In ernational investing involves c,ertain risks and vola1ility due to poten!ial political,, eccncmi~ 
or curre<ncy instabilities and di" eren -nancial and accoun ·ng stan<f.ardsc Ris!ks are e;nhanced for e me<ging market issueifs. ft.fl i crease in in er,est 
rates may lower the value o· the fixed"income sec uri1ies held by the f u nd. A dei:irease in in le rest rates ma'.{ tower tile income earned by tile Fund. 
Mme in ·ormation on thes-e risks cons ider.ations. as w ell as inrom1atior1 on o her ri;sks to which the f unil is su'bjed . are fnc luded in he Fund's 
prospedt.r.cS. The prosped:u'i!, may be obta ined !by calling Sit Mutual! 'Funds al -&.1{]-332-558D or downloaded from this l'Jebsite. Read the pro~tus 
carefully before investing. In.vestment relurn and pr incipal val:Ue o · an inVeStment will ituctuate so that an inves or's sh.ares \\!flen redeemed n ary be 
worth n iare or less than !heir original cost Carefully c orisider tti e Fund's inves ment objec ives. risks, charges and ,expenses be ·ore inves!i ng. 

Fund holdings, sec.or allocatio.f'IS (as % o· mar1ket value) and portfolio characreris.!i:t:s may change al an,, in ~ and ar,e not i11ves,ment 
recommendations .. MSCI Eme,r,ging Markets lnclex fs a unmanaged {ree .at-ooj11Jsted market captial'izaoon fndex that measures equity mark:e! 
:P"' ·omi.ance of emergjng n arkets. It is not possible to invest dlred l~' in an ind'ex. 
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Carefully cons ider the Fund's investment object ives, risks, charges and expenses before investing. The prospectus contains this arid otlher important Fund infonnation and may be obta ined by 
calling Sirt Mutual Funds at 1--800-332-5580 or by downloading them from the Documents fl§gg_ Read the prospe<:tus carefully Defore investing. Investment return and prirn; ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content here in is for informational pu.rposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an rnterest in any fund . 

Op infons and statements of 'liinanciia! market trends that are based on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We be fieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The vieiNS and st rategies described, may not be suitable for a ll investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 
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SIT DE.VELOPING 
MARKETS GROWTH FUND 
Ticker : SDMGX 

Overview Returns: Risk 

Info rmatio 11 repo rl:ed as of March 31 , 2019 

Retu:m1 Volatility 

2 . • Sit Deveroping Marl:els Growtt1 Fund 
• MSCI Emerging Ma r1kets Index 

Holdings 

Cap Sirze: Large 

Investment Style: Blend 

FUND PRICES 

Current Share Prices 

HIOW TO .INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY AOC.OUNT 

Q 

1 . 

Standard deviation is a mea sure of risk that indicates the 

volatility of a portfolio's total rerurns as m easured against 

its mean performance . . In g eneral, the highe r the 

standard deviation, the greater the volatil ity or risk. For 

co mplete perform ance data see the Developing 

Investor ser,ice representatives 

available Monday-Friday betiueen 7:30 

a.m. - 5:30 p.m. Central Time. 

Mark,efs Growth Fund retums page. 

0.0 
3-Year Standard .[)evia ion 

Up and Down MarlGets Performance 

Up Market Performance• Down Market Performance, 

Av,erage 3--M onth Retum s of S8 Up Quarters Average 3--Month Returns of 41 Do vn Q uart-ers 

2 % % 

E E 
..=! 10% ..=! 10% 
(I) (I) 

a:: a:: 
.c .c c c 
0 0 

~ 0% ~ 0% 
rJ-, rJ-, 
(I) (I) 
C) C) 

~ ~ 
(I) 

-1 0% 
(I) 

-1 % > > 
<( <( 

- % - % 
Rising Market Fallinig Market 

• SI Developing Markels Growlh Fund 
• MSCI Emerglrig M rt ts lndax 

!Positive primary Index quarter.ly performance indicates an "up ma rket"; negative p rimary lnde:X quarte rly performance 

determines a ~dow n m::!rket", regardless of Fund performance. The gra ph displays the average quarterly returns for the 

Fund and Index in both up and down markets since the Fund's incepti.on, July 1, 1994. For more complete performance 

d'ata see the Developing Markets Growth Fund returns page. 

Notes 

Pertormarn:e figures sre histaru:,al and do not guarantee furure results. lnvestrnent returns and princi)Xll \\!ill v.a:ry, ,and you ma'.)' hav.e a gain or loss 
whei1 yc:u sell shares. 

Pertomia:m:e listoo albove is current to he most r€t ent q;uarter-end. P•ertormam:e data current to the mos : rc,1;ent n nth-end can be found on he 
Performance Sumrm1ry page. 

Mutual fund · vesting invo!Mes risk; i](incipal lass is p::i.ss1 e. There is no ,guaran ,ee the Ft1nd's inves!ment objec1Ji,,,es wil l be ac hiev5dl, and he 
mfilke · va,ue of securities hetl ,by tire Fund may all or ·air to rise. Sloe ks c f smal l and mooium sized companies may be sutj;e.: I to n'IO',e alorup or 
erratic market move1 erits thari stocks of larga , more est!'i.lllishsd' companies, and ths-e ay be limited liquldity ·or ceii:a!n sn !'111 cap stocks. The 
Fund's fc.:u;s on grn·Nlh stocks may cause the FUind's pertormarn:e at fo es to be bette< or worse th,an !he performance 01 ·uoos fhat focus on other 
types o · stocks or that have a broader in\'estmerit sty~ . lnternation,al investing involves c,ertain risks and vclatility due to potefl iaJ po.litic a1·, econooii.c 
or curreillcy instabilities and di ·erent 1nancial and accounting sts_rtd,ards. Risks ar,e enhanced for ,emerging market issuers. A.n i crease in in er,est 
,rares may lmver the value o · the fixed-income securities hel'd b'.l' the f und. A decrease iri interest rates may tower th-e income earned by he Fund. 
Mrne in"orrna.tion an these risks con.siderations, as wel as in"ormafion en o her risks ro lj\/hich the fiund is suh,iett, are iru: luded in he Fund's 
prosi::r:,,:;tl.16. The pmsp,e,ctus-1 ay be obtained by call ing Sit Mutual Funds al -S00-3.3 -5580 or do1Nn·1oacled from-this website. Read the prospe,i:tus 
carefully be ore investing. lnvestmerit re um and princ(pa1 vatue o an invest . ent wi'li' lluctuate so th;at a:n inve-stor's sh,ares when redeemed may be 
oo.rth n re or less than !heir o.rigi nal cost. Car,efu11y coMider th,e Fund's i vesm,ent objec ives., ris,l<:s, charges and expeM es be ·ore im.1es.liing. 

standa:rd deviation is, a measure of risk that indicates the vdlatili!y • ' a portfol io's tctal re!ums as measured against ifs mean perimmarn: e. I ge,11eral, 
th-e hi,-;; heir the s .andard deviation, the greater tihe vclatmty or risk. S!andard Deviatio.n is a statisfi.:.al measure of llhe degree lo which an indi,vi.dua! 
value tn a probat-ility distri'oo ocm tends to v,ary firon thz mean o'" !he d'is.liributicn. S,andard deviafion was ealc ula ed using tlhe mos , r,ec ent manfhl'/ 
re ti.urns · or a 3 year pertoo. Refer o !he pmspe.: !us or sp5c.ioc rlsks. The "tind's measure of volati'lily is, su~ject to change wil!h:out mice as market or 
ec ono.n ic cond:ilions c ttan.ge, and such c h:anges may include significant and oonrec1Umn.g voJatility eveillts. Hj;storic.al volafi!i~:,i is not nee essarily 
indicative o· uture volatility and th:ere is no guarantee that in any time ,pertoo ariy one ilmd will be mere or &e.-ss vclatil:e lhan any o her fund. 

Ft1nd holdings, -sector a11ocatioM las % o market value) and porffialio charai:!eris ic s. ma)' c h.angie a any lime and ar,e not rnves ment 
reccrnmendati.ons. MSCI Eme;r,ging Mafkets, lrn:lex i.s an unma•aged free lloot-oojusted market capfial'.iz:a icITT index th:at measures equity mark:e 
P"' 'ormance of emerg.ing ma'Tkets. 1,1 ,is not possible to invest d1rc>l:tly in fill ind!ex.. 
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Carefully cons ider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund infonnation and may be obta ined by 
calling Sirt Mutual Funds at 1--800-332-5580 or by downloading them from the Documents fl§gg_ Read the prospe.<:tus carefully Defore investing. Investment return and prirn; ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content herein is for informational purposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an interest in any fund . 

Opinfons and statements of 1iinanciia! market trends that are based: on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We be fieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The vieiNS and st rategies described, may not be suitable for a ll investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 
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SIT DE.VELOPING MARK.ET$ GROWTH FUND 
Tic!ker: SDMGX 

Overview Re,tums. Riisk Holdings 

Information reported as of Ma,rc h 31 , 2019 

Country All!ocation (%) 

• 39.8 China/Hong Ko11g 

• 12.2 Sou h Korea 

• 7.9 Sou h Africa 

• 6.8 India 

• 6.5 Taiwan 

• 3.7 Ohile 

• 3.5 Israel 

• 2.6 Indonesia 

FUND PRICES 

Current Share Prices 

HIOW TO .INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

Q 

• 14.5 

• 2.5 

9 Other CountriBs less tha 

Cash and Other Assets 

2.6% 
Investor ser,ice representatives 

available Monday-Friday betiueen 7:30 

a.m. - 5:30 p.m. Central Time. 

Sector AJlocatton (%l1 

Top 10 Holdiings 

Company 

Al ibaba Group Holdi g, tel , ADR 

Tencent Holdings, L"d. 

Samsung Elec ronics Co., td. 

iShares t•IIS.CI India ETF 

T Educa ion Group, ADR 

NICE Systems, L d., ADR 

Naspers, Ltd. 

HDFC Bank, L d., ADR 

China Construction Bank Corp. 

Taiwan Semiwnducto r Co. 

Numb-ers of HoldinQiS: 52 

Dffisclosu re 

% of Net Assets 

5.1 

5. 1 

4.7 

3.B 

3.6 

.3.5 

3.2. 

3.D 

3.0 

2.9' 

Top 10: 37.7 

• 23.8 Finance 

• 14.7 Elec ronic Technology 

• 11 . 9 RetaTI Tradie 

• 7.8 Technology Services 

• 7.6 Consumer Services 

• 7.0 Energy Minerals 

• 5.8 Health Technology 

• 4.0 Consumer on-Durables 

• 4.9 Sec~ors less than 4% 

• 2.5 Cash and Other Ne As.sets 

Portfollio Hol!dings 

Comptefe List of Holdings for /he 

Developing Markets Growth 

1cund as of December 31, 2018. 

Mu:ru.al f u:nd inveSiing irwolv,es risk; IJ{incipal less is J)D<SSi'b! e. There is no guaran,ee the Fund's irwes'ment objectives ~'l'il l be achieved, a:nd !he 
n arke! value of securities held by the Fund may -all or ·ai[ to rise. Stocks o f small and medium si:z:edi cor pan.ies may be sutfec t to n re alorup or 
,erratic marl<:et movements tlrlan sto~ks of larger. more establish.ad con'\'jlani-es, and there m!lJy be ltmited l iquidft!J for ceri,ain small ca stocks. The 
Fund's fbl:·UiS on growfh stocks may cause ttle Fund's pertormanc,e ,at ti es to be better or worse tlia:n t'he performan~e o · unds that fo:: us on other 
t;;·pes o slocks or th.at have a broad5r in~ tment s1yl~ . In .er11atiom; I inv,e:sting i;nvol~res ce rtain risks, and vciatmty due to peter, ta.I political, economl>:: 
o r curre!flcy instamlities a• d di··e:renti. -nanciar and ace un ·ng standards, Risks are eITTllanced for e n ging marl<:et iss uers. ,Ali i crease in inler,e:st 
ra ,es may lo~rer the value o the fixed-income secu.rmes held by tlhe f und. A dec rease in ,interest rates ma'{ tower th.e in~or e earned b~ !Ile Fund. 
More in orrnation on thes-e risks cons iderations. as wel as informalfon o-n olher lis ks to which title Fund is sutject. a re tn:c luded in Ille Fund's 
pro$JJee.tt.rJS. The pro...r:.peetu;; may be obtained by calling Sit Mutual! Funds al -8.00-132-5580 or downloaded from this l'.tebs.ire. Read the prospectus 
c.areM ly beiore investing . Inv.est, ent re um and princ[paJ val'ue o · an inves-tn ent wi'.U iluctuate so fh:at an irw es or's shares wflen redeemed may be 
worth mare or less, than their ortginal coot. Car,efu1Iy consider the .Fund's inves ment objec ives.. risks, ctra rges and expenses. be·ore irwesring. 

Fund holdings, sector .allocations (as % o market value) and portfdio char acterislic s ma,' c-ttan&1e a any lime and are not rnves;ment 
recommendations. M SCI Eme;r,ging Markets Index i.s a n unmanaged free ~ t-ad'justed marl<et capfia~z:a i<m index th-at rnea S!Ufes equity imarke 
peri'ormance of emerging ma.rkets. It is not possible to invest dlr<a'Zt ly in a.n in-dex.. 
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Carefully cons ider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund infonnation and may be obtained by 
calling Silt Mutual Funds at 1-800-332-5580 or by downloading them from the Documents fl§gg. Read the prospe.<:tus carefully Defore investing. Investment return and pri[l)C ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content herein is for informational purposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an interest in any fund . 

Opinfons and statements of 1iinanciia! market trends that are based: on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We befieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The vieiNS and strategies described, may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 
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Stay Grounded 
Dividend Growth Fund 

Global Dividend Growth Fund 

Small Cap Dividend Growth Fund 

Lii¢i,ii 

Growth + Income 

SIT DIVIDEND GROWTH FUND 
Tickers: SDVGX, SDVSX 

Overview Returns. Risk Holdings 

Information reported as of March 31 , 2019 

Fund Details Average Annual Returns 

Inception Dates 

I Class 12131/03 

S Class 3/31/06 20Sb 

Fund Assets 

I Class $222.9M 

S Class $41.9M 

Tickers 

10% 

11 "' E 
::; 001 w ,c 

e Sit Dividend Growth Fund Class I 
• S&P 50O~ Index 

11 11 II 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospeofus 

MANAGE MY ACCOUNT 

1 -800-332-5580 

q 

0::: 

I Class SDVGX 

S Class SDVSX 

CUSIP Numbers 

-10% II 
-20% 

1• Investor ser,ice representatives 

available Monday-Friday between 7:30 

a.m. - 5:30 p.m. Central Time_ 

1 c rass 829801)-70-7 

s Class 329300 -80-6 

Minimum lnvestme11t Amounts 

I Class 

S Class 

$100,0DO 

$5,000 

Minimum IRA lnvesbnent 

Amount 

I Class 

s Class 

Expense Ratios 

I Class 

S Class 

$100,000 

$2,000 

0.70% 

0.95% 

Fund Objectives and Strategy 

~;s- ~ ..l..J' 11~ "' 
. 

..J...e'b ..:,,_0 ..J...e'b -9~ 
.._,!:--o 

~0 ~,g, «,i'-0 '\_0~ ~ 
1-..~ 0 --;__':-.Ji 

----~ 0 

0# 

Performa:m::e figures ar e historical and do net guarantee future results_ lnves1ment returns and 
prim:ipal value \'/ill vary and you may nave a gain or loss 1111he11 you sell shares. Current 
periormance may be lower or higher than tile performance data quoted. Performance <.Mta 
current to the most recent month-end is .ava,qabJe. Retums include changes i:n sJl:ar e price as 
\'lell as reinvestmen! o- all dividends and capital gains. Relums do no refilect ttle deduction of 
taxes !hat a .sharehcl<fsr wcu1d pay on Fund distributions 01' the re<tempfion of Fu oo shares. 
Manaf)ement ree-s and administrathre expenses are included in the Fund's performance. 
Returns for periods greater than one ysar are compounded average annual rates oi return_ 

The Sit Dividend Growth Fund seeks current income that exceeds the dividend yield of the S&P 500® Index and grows 

,over a p-eriod of years and lo.ng-term capital appreciation_ To achieve its objectives, the Fund invests, under normal 

market conditions, at least 80% of its net ass ets in dividend-paying common stocks. Tl1e Adviser invests fn d ividend­

paying, growth-oriented compan ies it believes exhibit the potential for growth and growing dividend payments_ The 

Adviser believes that a company's earnings growth is a primary determinant of its potential long-term retu rn and that a 

record of increasing dividend! payments is a strong indicator of frnancial health and growth prospects_ 

Risk-Reward Profile 

LO lD 1 l,IIGH 

The Sit Dividend Growth Fund has moderate risk and 

moderate rev-1ard potentials. 

Investment Adviser 

Investment Style 

The Fund invests in la rge cap growth-oriented stocks 

that pay d ividends. The Fund 's holdings exhibit a blend 

of growth and value i::haracteristics_ 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc., an employee-owned firm founded in 1981 in 

Minneapolis . Minnesota and currently manages $ 13 .2 billion (as of 3131/19). The firm's so le business is investment 

manage-me111t 

Portfolio Management 

RogerJ_ Sit Kent L. Johnson M1crrael J_ Stellmacher 

Notes 

P.ertormance listed above is current to [he mosi n,(:erit quarter-end. Performance data current to 1he most recent month-end can be found on lhe 
Performance SummaJY page. 

Mutual fund investi~ irwolves risk; principal less is possible. There is no gua.,rantee the Fund·s irives1ment objectives wil l be achieve<!, and !he 
maJket value of seuirities held 'rf,/ the Fund may fall or fai[ to rise. Dividend paying stocks may not experte<1ce the same capital appreciatioo as non­
diVid;;,nd paying sfocks, and th.e- stocks hsd:t by the Fund may reduce or step paying divldends. S-to.-: ks of medium S1zed compani.es may be su bjecl 
to mere abrupt or erratic market movements than stocks oftarger, more establ ished companies. The Fund's foc us on grO'.vth sl.ocks may cBuse the 
Fund's performance- ai times to be better or worse than the performa.rn:e of funds th.al -ocus on ether types or stocks or that have a broader 
investmenti style_ International. investing involVes certain risks and volalclity due to potential l)Oliti.::aL economic or currency instab[li1ies aoo different 
financial and accounting standards_ An increase in intefesl ratcS rray lower the value of ttre fixed-income securities held by the Fund_ A decrease in 
intereSt rates may ,lower the income earned by lhe f 1md. More lntormalion on these risks conside.ralions, as well as information en other risks to 
which the Fund is subject, are included in !he Fund's prospectus, The pro;,,--pedus may be obtained by calling Sit Mutual Funds at 1-800-332-SS&l or 
downloaded irom this website_ Rea{f the prospecllJS carefully be[ore trnresting. Investment retu.m and principal value oi an investment wm lluctual.e 
so that an investcr's shareci \~tien r,edeemed may be wortti more or less than their original cost. Carefully consider the Fund's investmenl objectives, 
,rtsks, charges and e)Cl}erlse5 before investing. 

Fund holdings, seccor al locations (as % o - marl<et value) and portfolio charec ,erisfics may cllange al an;r time and are not invesiment 
recommendations. The S&P 500® Index is an unmanaged capi!•al'iza!ian-weigMed irictex that me1lsures the pertormance of 50D wi<!e1y held 
,common stocks oflarge"cap companies. It is not possible to invest di rectly in an index. 

B00-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Sit Investment Associates, ln:c . 
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: 

Carefully consider l:he Fund's investment obJ,ectives. risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Sit Mutual Funds at 1-800-332-5580 or by downloading them from the Documents m}9f!.- Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's sh.ares when redeemed may be worth more or less than thelr original coot. 

The content her~n is for infonnational purposes only wtlnout regard to any particutar user's investment objectives. risk tolerances or financial situation and does not constitute investment advice, 
nor should n be considered a solicitation or offering to sell securities or an interest in any fund. 

Opinions and statements of financial market trends that are based on current market conditions constitute our judgment and are sub,ject to change without notice. We believe the information 
provided h:ere is reliable but should not be assumed to be accurate or complete_ The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information_ 

• 
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SIT DIVIDEND GROWTH FUND 
Ticll!cer: SDVGX,. SDVSX 

Overview Returns .Risk Holdings 

lli1formation reported as of March 31 , 2019 

Yield(%) Averag:e, Annual Returns (%) 

I Share 

S Share 

:ID-Day SEC 
Yield 

1:.s1 

1.63 

20% 

10% 

,,., 
E 
::; 0% Q) 
0::: 

• Sit Dividend Growth Fu rid Class I 
• S&P 500® Index 

II 11 II II 
1• 

FUNID PRICE$ 

"current Share Prices 

HOW TO INVEST 

Instructions 

Applications 
Summary Prospecfus 

MANAGE MY .ACCOUNT 

-800•,33"2-5580 

q 

Tile SEC yfeld rclt:acts he rate a wh:ich he 
Fund is ,eaming !m:-0me en rts curren 
,portfolio of se,c.urities. -10% 

-20% 

II tn v estor ser, ice representatives 

available Monday-Friday betv,,re-e,n 7:30 

a.ITT. - 5:30 p.m. Central Time. 

i::,:S- " J...ll>'l, 

.:fl "' ,, 

A.rmual i-zed Retll rn s 

Sit Dividend! Growth Fu nd C lass I 

S&P 50o® Index 

Sit Dividend! Growth Fu 11d C lass S 

S&P' 50D~ Index 

Thre-e 

M onth 

11 .79 

13.65 

11 .TT 

13.65 

One 
Year 

5.83 

9 .50 

5.64 

9.50 

hrse 
Year 

10.71 

13.51 

10.44 

13.51 

Five Ten Sirtce 

Year Year Inception* 

9.12 14.20 g,_J8 

10.91 15.92 8.54 

8.85 13.92 8.68 

10.91 15.92 8. 7 

" lm:eption Date o 12/3 /-03 

Periorma:nre figures are histarn:.al and do not guarantee fu!1m:: resul:ls. Investment returns and prini: ipal value will vary, and you may have a gain or 
loss wflen '{O!Ll sell s!hares. Current perrormance may be lower or hig,ha- than the performarnce data quoted'. Performanoe data mrrer,t ta the most 
recent month-end is avaifab,'e. Returns mclude changes, ln share price as, •rell as reirwe~ment of all diiVidends and cajliilal gains. Returns do no 
.re~t the d.;d1wction of taxes that ai shareflo[de;r V,IOUkll pay an Fund distribu!iom or Ehe redemp!ion o · fund snares. Management fees and 
aximinJstrative expenises are in&luded in !he fund's per.om B11ce. Rerums ior perioals greater than one y,ear ar,e con"ij)OOJlded average annual rates oi 
return. 

Retums by Vear (%) 

Fun d 

{Class l) 

20 10 16.43 

2011 3.29 

20 12 13.54 

2013 28.18 

20 14 12.12 

2015 D.51 

2015 11173 

2017 20.24 

2018 -6.5-7 

2{)1 9 11.79 

Notes 

Index 

15.06 

2.11 

·16 . .00 

32.39 

13.69 

1.3-8 

11.96 

-1.31 

- .3B 

13.65 

Growth of $10;000 

from March 31 , 2009 to M arc h 31 , 2019 

150,000 

$40,000 

$30,000 

$,20,000 

$10,000 

.$0 

• Sit Dividend Gr-01.vth Fund 
• S&P 500® Index 

Pertormam:e Ii steel above is. crnre11t to he mos! r,e,i: en,t qu arter0 erd. Pertorma nee data € urren.t to 1he most recent month-er"iKI can be found on Uie 
P,.....rfocrrnm,re Summary page. 

Mutual fund investing i11volves risk; ixincipal loss is poosrl:l e. There is no guaranlee the Fund's i11ves1menf objectives wil l be achiev-ed, and Ile 
n arkeI value of sect1rilies hel::I by the Fund may 1al! or •ail to fise. Dividend pa~•tng· stocks may not exp5Ti1341ce the same c a;pital apprec iaticn as non­
dividend paying s .ocks, andl the stocks he.kl by "!he Fund may r,educ-e ar step paying di vid'ellds. Ste.: ks c f medium sized companies may be su'bjec 
to more abrup! or erratic. 111ar'liiet moven snts than stoi:ks of larger, ore estabtished companies,. The Fund's focus on grcwlh socks may cause the 
Fund's psrtormance at !im...-cs to te better or worse than the pf.flormarit,e of funds thiaJ ·ocus on oiher types o · stocks or that have a bfoade;r 
irwestmen style. lntema!i,:::,nal im'esting involves certain risks and 1,'olalflit/ dlJe to potential pclitit al, economic o:r currency instablli1ies and diliferent 
financila'I and accoul'lting standards. An increase in interesl r.ates tray lo~\!er the value of the 1xed.--ln.-wme securiti-es 11-efd by fhe Fund. A decrease in 
interest .ra es may lower tile income earned by he f und. Mor,e in·orma ion on these ris!k.s considera ions, as wel l as iriformation on otllenisks to 
wlhic.11 the Fund is subject, are inctl..&fsd in the Fund's pmspec!us. The prospectus may re cbtiained by cal[in.g Sit Mutual Funds at 1-8D0--332--5500 or 
downloaded 1ror1 this website. Read the prospee us c a:rerulPt be ·ore rn.vesting. llwestment re tum and print ipal value 01 an investm€fl will lluctufile 
so that andrrivestcts shares iihen r,edecmed may beworlti more or less tll.:an llleir original cost. Gare lilly consider fhe Fund's investrnen , objectives, 
,rjsk:s, charges and e:qienses before investing. 

Fund holdfngs, secl:or allocation:s (as % o · mar1<iet value) and portfolio ch:aracl:erisfic.s may change a! any fr1 _ and are not trives!ment 
recommendations. he S&.P 500@.I Index is an unmanaged capiral12alion-weiightoo il'lde:x that measures the perf01manc.e o SOD liides1~ held 
common sloe.ks ,of large---cap companies. It is not possible to invest directly tn an fndex. 
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Carefully· consider the Fund's investment objectives, risks, charges and expenses before investing. Toe prospectus contains this and otlher important Fund informaoon and may be obtained by 
calling Silt Mutual Funds at 1-800-332-5580 or by downloading tnem from the Documents fNfJ!t.. Read lhe prospectus carefully before investing. Investment return and pliocipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their origrnar cost. 

The co ntent herein is for informational purposes onl y 1.1mllout regard to any particular user's investment objectives, lisk to lerances or financial situation and does not constitute investment advice, 
nor should it be considered a sollcitation or offelin-g to seU securities or an interest in any fund. 

Opinions an.d statements of financial market trencls that are based on current market cond:il:ions constitute our judgment and are subject to change without notice. We befieve the infonnation 
provided oore ls reliable but should not be assumed to be accurate or complete. T he views ancl strategies desclibed may not oo suitable for all investors, and readers should not rely on this 
publication as their sole source of investment infonnation. 
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SIT DIVIDEND GROWTH FUND 
Tickers : SDVGX, SDVSX 

Overview Re,tums. 

Information reported as of March 31, 2 019 

Return Volatility 

20 .0 • Sit Divi dend Growtll Fund Class I e S&P 500a} Index 

Risk Holdings 

Cap Sirze: Large 

Investment Style: Blend 

FUND PRICES 

Current Share Prices 

HIOW TO .INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

Q 

10.0 

Standard deviation is a me,asure of r isk that indicates Ihe 

volatility of a portfolio's tota l returns as measured against 

its mean performance. lln g:eneral, the highe.r the 

standard deviat ion, the greater the vo latil ity or risk For 

complete perform anc,e data see the Dividend Growth 

Fund returns page. 

Investor ser,ice representatives 

available Monday-Friday betiueen 7:30 

a.m. - 5:30 p.m. Central Time_ 

0. 
3-Year Standard Dev,ia ·on 

U:p and Down Markets Performance 

Up Mark.et Performance Down Market Periormance 

Av,erage 3,-M onth Retums of 45 Up Q uarters Average 3.--Month Returns of 16 Do •m Quart ers 

10% 1 % 

E 
::; 5% a:; 
0::: 
~ 

c 
0 

-5% 

-10% -10% 
Rising Market Falling Market 

• Sit DMd~d Growth Fund Class I 
• S&P 500 lnoo.x 

Positive primary Index quarte~ly performance indicates an "up marker'; 11egati ve primary lindex quartedy performance 

determines a ~down market"', rega rdless of Fund periormance. The graph disp lays the average quarterly returns for the 

Fund and Index i.n both up and down markets since tl1e Fu:nd's inception, Dec,ember 31 , 2003. For comp lete performance 

data see the DivKiend Grotf:th Fund returns page. 

P,ertormarn:e figures are hfstom:,al and do not g 1arar1tee fu ure res'l.l!ts. Investment returns, and prin;;ipal viii v:a:ry, .and' yoll may have a gain or toss 
when you sell shares. 

Perio,manc-e 1isted a'bove is current to he mos ra: ent q uarter-end. Periormanc,e data c ur,eni to the mos recent monfh-erd can be found on !he 
Performanoe Summary f)Bge. 

Murua!f.u:nd · ves ing irtvolv,es risk; principal loos is possible. There is no guarantee the Fund's irwes1ment objectives wil l be achi-eve<ll, and tie 
market value of set urilies heM by th e Ft1nd may f all or fair to rise. Dividend paying s1oc.ks may not exp6i'iS111c,e fhe same capital appr,a;:: iaticn as non­
C:imend paying socks. and the stotks held by the Fund may redm:e or step paying dlvide.nds. Stotks of medium siz.ed companies may be Sllbjec 
to more abrupt or e.ratic mark,et mo>ren - nts than stocks of larger. t ore estabtished companies. The Fund's foi:us on growth suocks 1, ay cause the 
Fund's performance at imes. to re better or worse ,nan the pe ormance of funds tllaf ocus on ot!her types o stocks or that have a ibroader 
investmai styl.e. lnterna ·onal investing involves, certain ris!ks and vol,a ility d'ue to potential pdiliical. economic or currency ·instabiliti'es andi d iiferent 
financ.fial and accounting standards. An increase in. intaes rates may lower the value of the -r:.:eo-in.m e ·securities held by the Fund_ A decrea.se in 
interest rates may lower the income earned by ttie f und. More in ·ormalion on these risks consiatera!ions, as well as info rmation on other risks to 
'ihic h the Fund is ,suloject, are included in tile Fuo:fs. prospec. us. The prospectus may be oo ained by caJlin9 Sil Multtal Funds at 1-800-332-5580 or 

<lowntoo.d'ed fiorn 1his web,;,--ile. Read the pros pee us c arei'ul ly be ore inves ing_ lnv e-strrri:flt return and priri-cipal value o · an investmeril will iluctu.ale 
so that an investor's shares when redeemed may be wo.111'1 more or less tllan lher.r original cost. Care ully consid'6f the FUfld's investmen objectives, 
riisks, charges and exp;;11res before investing. 

Stalldard deviation is a meastme of risk that indicates Ute volatilify c' a portfolio's tctal .re urns as measured against its mean periom aflil: e. In general, 
the hig'tu;r the standard de\11ation, the g reater fhe volat irily or risk. S andard eviiation is a statistital measure of he degree io wnicll an rndi'vidual 
value in a pro bal:J.mty distrioo ion tends to vary fiorn t ile mean o· the C:islrib1.1lic11. S andard deviation was catcula ed uslng the moshecent monttili,• 
re!.urns ·t1r a 3 ~•ear ;period . Re'er o Ille proopBCtus 'or sp ecifi c risks. The 'unat's meas1ure of volafili'y is subjec t lo change wiltiout nc!ice as marjljet or 
,economic conditions change, and wch changes ay include signific.ant alld nonrecurring volat itity eve;nts. Hiistorn:al v-olatilil:f i;s not necess.arify 
indicative o · -uture vciatirrty and there is n.o guarant ee tha t in any time ,period any one iund will be more o r &ess volatile han any olher fiund. 

Fund holdings, sedor allocatio.n.s (a:s % o marll<iet value) and portfolio cllarac erisliics may change a any lime and ar,e not inv-eslment 
recommendat ions. nie S&P 5-00® Index is an unmanaged capil:aliza ,ion-Weighted index that measures ~he performanc.e o · 500 wid'el~r held 
commo stoc.ks of large-i:ap compani.es. It i;s not possible to invest directly tn an Index. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund information and may be obta ined by 
calling Sirt Mutual Funds at 1--800-332-5580 or by downloading them from the Documents fl§gg. Read the prospe.<:tus carefully Defore investing. Investment return and prirn;ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content herein is for informational purposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an interest in any fund . 

Opinfons and statements of 1iinanciia! market trends that are based on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We befieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The view'S and strategies described, may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 
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SIT DIVIDEND GROWTH FUNID1 

Tic!ker: SDVGX, SDVSX 

Overview Re,tums. Riisk 

Information reported as of Ma,rc h 31, 2019 

Sector Allocation (%) 
Click on chart segments for detailed information_ 

Holdings 

5.9 H,ea lth Technology 

15.4 Finance 

FUND PRICES 

Current Share Prices 

HIOW TO .INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

Q 

• 
• 
• 
• 
• 
• 
• 
• 
• 

0.2 E.lec ronic Technology 

3.3 Produc,er Manufacturing 

7.5 Consumer on-Durables 

7.0 1echnoJogy S,ervices 

6.0 Energy Minerals 

5.1 Retail Tracie 

Investor ser,ice representatives 

available Monday-Friday betiueen 7:30 

a.m. - 5:30 p.m. Central Time_ 

Top 10 Holdings 

Company 

Microso Corp. 

Verizon Gommunica ions, Inc. 

Jolmson & J-ohns,on 

Apple, Inc_ 

Broadcom, Inc. 

Home epot, Inc. 

CenterPoint Energy, Inc. 

UfilitedHeal h Group, Inc. 

B-ecton Dickinson .a:ncl Oo. 

Chevron Corp. 

Numbers of oldings: 78 

Discliosure 

% o·· Ne Assets 

4.2 

3.1 

2.9 

2.6 

2.4-

2.4 

2.2 

2.1 

2.0 

1.9 

, op 10: 26 

23.5 Sectors less than 5% 

• 1. 1 Cash and other Ne Ass.ets 

Portfolio Holdings 

Complete Ust of Holdings for the Dividend 

Growth Fund as of Deoember 31, 2018. 

Mutual fund inves!ing i vol'l'c;S risk; ll{incipal lo o:s is ~ss1 e. There is no guaran~ee the Fund's investment objecw es 11vill be ai:hie'/Jed, and he 
market value of securities heJ:11 by [he Fund may alll or 'ail to rise. Dividend paying stocks may lliOt expe.rieince ttie same capital appre,i; iation as non­
diviid:eild paying s!oclks. and ihe stocks har:I by the Fund r ay re:fuce ar step paying dl\lidends. Stocks of medium siz.ed companies may be subjec 
to mo:re abrupl or erratii; market moverr wills thari stocks of larger. more established ccrnpania:S. The Fund's fot l.fiS on growth sloclcs may cause ,1!he 
Fund's per·orrnance at ims to be be er or w ~ ,han the :pe ·ormam:e offimds thal ·ocus on other types o· stocks or that have a lbroade;r 
investmen , style. lritema io:nar 1investin;i irivowes, certain ns"'5 and vola!ility due to polential pol iti.:,a'I, economic or currency instabilities an:11 d'iiferent 
finani:ial ancf aJ1:count ing standards. An increase in in.teres. rates I ay lower the vall!e of 1!he -x ed-income securiti-es hold by the Fund_ decr·ease ln 
interest ra .es may 10\'lef the income earned by ille F tmd. More in bnnaiioo on these r,isks consideratii!lns, .ac;; well as information on other risiks to 
'lhic h the Fund is subject, are incfu,d;ed in the Fun:i"7s prospec us. Tire p-ospectus may be cb al'ned by c alllfl'gl Sit Mutual Funds at 1-800-332-55@ or 

d'D'i.\lTlloo.dEd fiom this website. Read! the prospec us tare · lly be ·ore imresling_ Investment return and pri'm:ipal value o- .art inves.1:mell , wi[I i l'uctuaie 
:so that an investor's shares ,1,'he11 r-edecerned may be wo.1111 more or less tha:n llietr original cosL Care ully ,considfal" the Fund's investmen objectives., 
rtsks, charges and expenses before investing. 

Fund holdings, sector allocatio.n.s (as% o' market value) and portfdio cll:arai; eris re-s ma,• cllange a any lime and are 11.ot inves!ment 
recommendations.. he S&P 500® Index is an unmanaged] capi!a!izalioo-weig too index that measures tlhe performance o' 50D ~ideal,• held 
com on stocks oflarge--i:ap compani.es. It r.s not possible to invest directly in all [ndex. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund infonnation and may be obtained by 
calling Sirt Mutual Funds at 1-800-332-5580 or by downloading them from the Documents fl§gg. Read the prospe.<:tus carefully Defore investing. Investment return and prirn;ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content herein is for informational purposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an rnterest in any fund . 

Opinfons and statements of 1iinanciia! market trends that are based on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We befieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The viev.rs and strategies described, may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment informatlon_ 
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SIT ESG GROWTH FUND 
Tickers: IESGX, SESGX 

Overview R.etums, Risk Holdings 

HOW TO INVEST 

Instructions 

Applications 
Information reported as of March 31. 2019 Summary Prospectus 

Fund Details Average Annual Returns (%) 

C4·¥Mi 

MANAGE MY ACCOUNT 

Inception Dates 6/30/16 

Fund Assets 
• Sit ESG Growth Fund Class I 
• MSCI Wcrt<l Index 

I Class $3-2M 15% 

S Class $2.8M 
1 ·800<~ 32-5580 

Q 

Tickers 

I Class IESGX 

S Class SESGX 

10% 

"' E 

Investor service representatives 

available Monday-Friday beh'i'een 7:30 

a.m. - 5:30 p.m. Centra1 Time. 

CUSIP Numbers 

I Class 82980D-84-8 

s Class 829800--83-0 

Minimum Investment Amounts 

I Class 

S Class 

$100,000 

$5,000 

Minimum IRA Investment 

Amount 

I Class 

s Class 

Expense Ratios 

I Class 

S Class 

$ 100,000 

$2,000 

1 .00% 

1.25% 

::, 

ai 
O::'. 

So/o 

0% 
3 Month l Year Since I riceiJtion 

Pervorrna.:nce figures are histori;:aJ and do riot guarantee Mure reSlJlts. Investment returns and 
principal value v,ill vary, and you n ay nave a gain or loss ,...,heri you sell shares. Curren! 
pertomtanc e may be !m•Jer or hig1le< thari the performance data quoted. Performance data 
current to the most recent month-end ls available. Refurn.s include c:han;res in s.tiarn price as 
weU as reinvestmeni oi all dividends and capital gains .arid all fee Wfilllers. \Mlhout the fee 
waivers, total return figures would have IJ.eeri lower. Returns do not res']:e(I ttle <!eduction of 
taxes Iha! a sharehol'.derwould pay on Fund distnl>ution.s or the redem~ioo cf Fun-d shares. 
Management fees and ad.ministrafive expen$es are irK luded in !he Fund's periorn ance. 
Retums for ;ieriods greater than one ye:ar are cornp01Jnd.ed aven:1ge annual @le:,, of return .. 

Fund Objectives and Strategy 

The Sit ESG Growth Fund objective Is to maximize long-term capital appreciation by investing, under normal market 

condrtions , at least 80% of rn, net assets in companies that the Adviser believes have strong environmental, social and 

corporate governance (ESG) practices at the time of purchase. 

Risk-Reward Profile 

LOW 

The Sit ESG Growth Fund has highe.r risk and higher 

reward potentials. 

Investment Adviser 

HIGH 

Investment Style 

The fund invests in large to medium capitalization global 

companies that the Adviser believes have sb"ong 

environmental, social and corporate governance (ESG) 

practices at the time of purchase. 

The Sit Mutual funds' investment adviser is Sit Investment Associates, lnc. It is an employee-owned' firm founded in 

1981 in Minneapolis. Minnesota and current~/ manages S13..2 billion (as of 3/31119). The firm's sole business is 

investment management. 

Portfolio M1anagement 

RogerJ. Sit Davrd A. Brown Kent L. Johnson 

Tasha M. Mvrdoff Michael T Manns 

Notes 
Performa:nte listed above is current to lhe mos! recent quarter-end. Performance ~ta w rre.nt to tfle most r'6C ent morit:h-ertd can be found on the 
Perfom'ltiOOf: Summary fJ'oge. 

Mutual fund investing involves risk; principal less is possible. There is 110 guarantee the Fund's irrtestment objectives wil l be achieved. The market 
value or secu1ities held by !he f und may fall or fail to rise. Stocks oi companies with ESG practices may nOii experience ti,e same capi t.al 
appreciation as companies without ESG practic.es. Stocks oi medium sf!Zed companies may be sutjBCt to more abrupt or -erratic market movements 
than stocks of larger, more estab!islled companies. The Frund's focus on growth stocks may cause ttle Fund's performanc. e at times to be better or 
\'IOISe !han the perlom1ance cl funds fhat focus. on other types of stocks or thcl have a broadec i1:westment style. ln!emational investing involves 
certain risks and volatility due to potential poli1icar, economic or currericy instabilities and different firiaricial and accouriting slandards.. An incr,ease i11 
interest rates may lower the value 01 !he fixed-income sceurities held by the Fu rid. A d~rease irt interest rates may tow-er the income earned by lhe 
Fund. More infomiation Oil these ri;sks considerations, as wen as in·ormation Oil other risks to wtli,r:h the Fund is subjecl, are included in the furtd's 
pro5j'.h3(tus. The prospectu~ may be obtained by calling Sit Murual Funds af 1-800-332-5580 or downloadoo from this website. Read the prospectus 
carefully befor,e investirig. Investment return and principal vatue of an investn ent wi'll fluctuate so that an investor's shares when redeemed ma,y be 
1,1/0fth more or less ttian their original cost. Carefully consider th-e Fund's investment objectives. risks, charges and expe11Ses berore investing. 

Fund holdings, sector allocations (as% or market value) and portfolio characterisli1:-s mar change al any lime and are not irweslment 
reccmrnendations. Th:e MSCI Worl cl Index represents large and mid~ .ap equity perfamance of 23 developed n~s c ouritries. It is not poS£ible lo 
invest directly in an index. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Sit Mutual Funds at 1-800-332-5580 or by downloading them from the Documenrs fl§gg. Read the prospectus carefuUy before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their origi:nal cost. 

The content herein is for informational purposes only wtthout regard to any particular user's investment objecti11es, lisk tolerances or financial situation and does not constiru~e investment advice, 
nor should it be considered a solicitation or offering to sell securities or an interest in any fund. 

Opinions and statements of financial maIBet trends that are based on current market conditions constitute our judgment and are subject to change without notice. We berieve the information 
provided here is reliable but s.hould not be assumed to be accurate or complete. The vie\\l'S and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT ESG GR01WTH FUIND 
Tic!kers: IESGX, SESGX 

Overview Returns Riisk 

Information reported as of Ma,rc h 31 , 2019 

Average Annual Returns (%) 

15% 

Holdings 

• Sit ESG Growih fund Clas.-s I 
• MSC! Wood Index 

HIOW TO 1 NVES:T 

lnsfmcfions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

Q 

V) 

E 
:::; 
Q) 
er: 

10% 
Investor ser✓tce representatives 

available Monday-Friday bet\veen 7:30 

a.m. - 5:30 p.m_ Centra1 Time. 

5% 

0% 
3 Month 

Sit ESG Growth. Fund Class i 

Sit ESG Growth Fund Class S 

MSCI World Index 

1 Year 

Thrn.e 
Month 

10 .. 26 

10.20 

12-48 

Sirn:e lncep ·an• 

One Since 
Year Inception• 

4.49 9.61 

4.19 9.40 

,01 11 .s0 

" lm:,eption Date o· 6/30/16 

Pertorman ·e figures are hist,arit .al and do not guarantee fu ure results. lnves.!ment returns and principal value will 11ary, and you r:nay have a gain or 
loss 1,fle11 ycu sell. !YlMes. Cunent performance may be tower or higher th:an tih.e perforrnante data quoted. Performance data current to the most 
r1E;ceni nro-nth-end i.s· avaftabt'e. Returns tm: lude changes tn sh s_re price as well as ranNes ment of an. dividends, and capi;tal gs.ins and all foe -.vah,,ers. 
Wilhout tt1e fee waivers. tctal return iigures would have been lower. ReturTliS do not re!lect the deduc1tofll of taxes th:at a sti,areholder ooutd pay on 
Fund distribu!i'ollS or he redemp ion o· ulld sh.ares. Management fees and admtnislrative expenses are i1u: ludei:I in the Fund's pe ·ormance. 
Re1urn,s -or periods, greater than one year are 1:ompounded aveirage -aMuall rales-o· r•etum. 

R,etums by Year (%) Growth of $1 0,000 

From June 30, 2016 to March 31, 2019 
!Fund Index 

(Cf.ass I) 
$14,000 

2015 2.01 6.81 

2017 23.72 22.40 
$1 3,000 

2018 -7.36 -8.71 

20m 10.26 12.48 

$12,000 

$11,000 

$10,000 

.S9,000 

Discl!osure 

Peri'orman1:e: listed above is, current to he mosl recent quarter-er"d. Peri'ormarr~,e d!ata current to tile mos:l. r-ec.ent month-eoo can be found on the 
Performance Summ8ry page. 

Mu:tu.al fund irwes ing involv,es risk; ~ incipaJ I= is ~ i'ble. There is no guarantee the Fund's investment objectives l.'i!I be achrev-e.d. The market 
val'ue o · sec·urities held by the Fund n 8 '}' fal l or fail o rise. S ·ocks o companies. with ESG prac1lices may nci e)(Jl61ience: 11'1e same capital 
aw:recila.1ion .as companies without ES G practices. Stcc'ks, o ' medium sized c.ompanies may he sub-jec t to more abrupt or ma tic mark el mover 1ents 
thtan stoc.k:s. of larger, more established companies. The Fund's focus 011 grow h s!ocks may cause the Fund's perfoJl'llance at times, to be bett,er or 
·,vc:rse han tt1e pertormance · funds fha ·ocus on o~her types o· sleeks or ttla · have a broade.r investn i::illt style. In ema1iiof181 investin1g invc:tves 
c ertakt risks and volatilJ!y due to ;potential polLtical, eeon-amic: or c urrem:y iootabil.ities and different fin anc.ial a1nd act ounting s!andards. An increase in 
interest ra es may lower the valrJe of the fixed-income rec unlies held by the f und. A dee rease fn interest rates ma~• !O'lver the income earned by lhe 
f und. More infcnnation o th-ese risks corisid,erations, as we• as i:n'om a1iian on ether risks to ,itiith tlte Fund is subjecl; ar,e intluded in the f undis 
proS1Pectus. The prospectus may be obtained .by calling Sit Mutual Funds at -S.CiJ-l3 -5580 or down:loadoo from this 1•;1e1:J:s-.ite. Read the prospectus 
c.arefully before investing.. Investment re um and prinelpal value ot an imres-t ent wi'U ilu tus:te so fh:at an lrw es or's sh.ares when redeemed n ay be 
·worth mare or less, than their ortglnal cost. Car,eM ly c onisidei- the fund's inves ment objec ives., ris!ks, charges and expenses. be ·ore irwesfi ng. 

Fund holdings, sector al locations las % o · 1arket value) and portfolio cllaracieris in ma~• c IIB.nge a any ime and are not rnveslrnent 
·recommendations. h.e MSC'! Worl1cl Index represenis. large and rnid--tap equity periama:rtce of23 developed markets countrte-s . It is no possible ·o 
inveSt dlrectly tn a:n rrtdex. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund infonnation and may be obta ined by 
calling Sirt Mutual Funds at 1-800-332-5580 or by downloading them from the Documents fl§gg_ Read the prospe.<:tus carefully Defore investing. Investment return and prirn;ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content herein is for informational pu.rposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an rnterest in any fund . 

Opinfons and statements of 1iinanciia! market trends that are based on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We befieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The vieiNS and strategi,es described, may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 
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SIT ESG GR01WTH FUND 
Tickers : IESGX, SESGX 

Overview Re,tums. Risk 

Information reported as of March 31, 2 019 

Return Volatility 

20.0 • Sit ESG Grow1h Fund Class I 
• MSCI Wo11d Index: 

Holdings 

Cap Sirze: Large 

Investment Style: Gro\ivtll1 

HIOW TO 1 NVES:T 

lnsfmcfions 

Applications 

Summary Prospectus 

MANAGE MY ACCO.UNT 

Q 

10.0 

Standard deviation is a me,asure of r isk that indicates Ihe 

volatility of a portfolio's total returns as measured against 

its mean performance. lln g:eneral, the highe.r the 

standard deviat ion, the greater the vo latil ity or risk Fo r 

complete perform anc,e data see the ESG Growth Fund 

returns page. 

Investor ser✓tce representatives 

available Monday-F riday bet\veen 7:30 

a.m. - 5:30 p.m_ C entra1 Time. 

0. 
24-Mo;nth Standard Deviation 

Up and Do-wn Markets Performance 
Up Mark.et Performance Down Market Performa nee 

Av,erage 3-Month Retums of 9 Up Quarters Average 3-Month Returns of 2 D own Quarte rs 

10% 

E 
::i 5o/o m 
Ct: 
.c 
c 
0 

2 
,;:, 
Q.) 
D) 

~ 

% 

~ -5% 
<al[ 

-1 % 
RAsing Market 

1 % 

E 
::::; 5% m 
O'.'. 
.c 
c 
0 

Q) 
D) 

~ 

~ -5% 
<al[ 

-10% 

• Sit ESG Growth Fund • Class I 
• MSCI World lnd81C 

F a!ling .'1ark:et 

Positive primary Index quarterly performance indicates an "up market"; negative primary Index quarterly performance 

deter.mines a Kdown market''. regardless of Fund performance. The graph displays the average quart.erly returns for the 

Fl.Ind and Jndex in bolh up and down m arkets since th:e Fl.Ind 's inception, June 30, 2016. For complete perfom1ance data 

see the ESG Growth Fund returns page. 

Notes 

Pe:rfoimance figures are hisfori.:al and do net guaFantee furure results. rnvesm ent returns, ar1d prin c.ip,ar will vary, and you may have a gain or loss 
wlten you s-e:11 sha:res. 

Perforn ante listed al:Jov.e is current to !he mos rec ent q;uarter-emll. P,e ·ormance dala: curr,ent to !he most. r,ec·ent month-em! can be found on he 
P=>...rfcrmanre Surnmary page. 

Mu1Ju:al fund ·nvesUng invol'l'es rlisk; principal ms is po.ss1 "'. There is no guarantee trne Fund's inveslment objectives, wi11 be achlev1edi. The market 
al ue o· secUJities held by l!tle Fu.nd may fall or fail o rise. Slacks o · companies with ESG practices may nct expe,rience ltie s-:ame cap:;tal 

a~recialiion as companies witlhoo ESG -practic.es. Stec ks o' medium sized compan:ies may Ire. su~ec t to mo.re abru;p! or enatic market movet ent.s 
than stocks of larger, more estab.liS!h.ed companies. The Fund's foe.us on gm·,vlh ~ocks ma;' cause the f und's perfon ance at fimes o be better or 
•rorse !han Ure peiriormance c' · uncls Iha · rocus no Iler types o· socks or thaJ have a broader investn ent st>Jlfa In ernation,aJ investing invcwes, 

certain risks ancl volatility due to potential political, e(Onomic or currenc~ ifliStabifities and d[ ·er,ent 1irlanciah and accounting slandards. A increase in 
interest ra ,es may lowerth-e value o· the fixed-inccme securtliies held by the f u:nd. A decrease in interest rrates may lower ttre irn:01Tie ,earned by lhe 
Fund. More information o these rtsks considerations, as wen as in'ormation on ether risks to wfltth ttte Fund is sl!'.bjec , ar,e included in the f und's 
prospectl!B. The pro...,opectus may be obtained by calling Stt Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the pros;pe.:tus 
carefull1• before investing,. Investment ,return and princtpal varue o an investment will ituctuate so th;at an i nvesfor's shares \'ll'len redeemed may loe 
rorth more or less !han their ortginal cc.st. Carcefu:lly corliSider th-e f und's irweslment objecf[ves,. rislks. charges an.d experliSes be·ore invesling. 

standard devfultion is, a measm,e of risk trnat indic,ates the volatili!y o' a portfolio's total reiums as measured against its mean performance. In general. 
tt1e higher the standard deviation. !he greater tihe volatiltty or risk. S andard ew.i.tion is a statisfi,i:,al measure offue degree lo which an individual 
val'ue in a proMbilfty dis1ri'buticn tends to vary from the mean o· lhe d'.isllibuticn. S aindard deviation was ca~ula eel using 111e mos r,ei:ent rnantlhfy 
relmns 'or a 3 year period . Re 7er o lhe prospec tu.s ·or spsc.ifi<: risks. The iund's measure of vola~ity is subject to change without notice as mamet or 
ec.onomic conditions change. and such changes may inclu e significant an-d oonrec1min:g volatitit~• events. Hi,storic.al volatility ts not neces..."-8.fily 
indicative o · ·u1u.re vo:latility and there is no guarantee 1!hat in any time period any one iund will .be more o:r ress votatile !llan any olher ~und_ 

Fund holdings, sec or allocatio:fliS (as % o · ma~et value) and' portfolio charac. eris i-cs may change a any Ii~· and are n.ot i !Jeslment 
recommendations.. Thie MSc:! Woirlc:l Index represents large and mid...r:ap eq,uir/ periefmant e of 3 developed markas c ou:ntri:es. It is nol pos&ilole l:O 
invest direct!~• fn an in:-dex. 
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Carefully cons ider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund information and may be obta ined by 
calling Sirt Mutual Funds at 1-800-332-5580 or by downloading them from the Documents fl§gg. Read the prospe.<:tus carefully Defore investing. Investment return and prirn;ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content herein is for informational purposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an interest in any fund . 

Opinfons and statements of 1iinanciia! market trends that are based on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We befieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The viev.rs and st rategies described, may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 
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SIT ESG GR01WTH FUIND 
Tic!kers: IESGX, SESGX 

Overview Re,tums. Riisk 

Information reported as of Ma,rc h 31 , 2019 

Sector Allocation (%) 
Click on chart segments for detailed information_ 

Holdings 

5.9 Finance 

-m.8 Technology Services 

HIOW TO 1 NVES:T 

lnsfmcf.0:ons 

Applications 

Summary Prospectus 

MANAGE MY ACCO.UNT 

Q 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

0.1 Consumer on-Dur.abres 

9.7 Gonsumer Services 

9.7 Health Tec'hnology 

B.5 Pmdu.cer Manufacturing 

4.9 Elec ronic Technology 

4.5 Energy Minerals 

Investor ser✓tce representatives 

available Monday-Friday bet\veen 7:30 

a.m. - 5:30 p.m_ Centra1 Time_ 

Top 10 Holdiings 

Company 

Microso Corp. 

Alli anz SE, AOR 

Verizon Communic.a ions, Inc. 

Starbucks Corp. 

Ingersoll-Rand, PLC 

JP·Morgan Chase & Co. 

Intel Corp. 

Nestle SA, AD R 

Alpha bet, Inc. 

Pfizer, Inc. 

Numoors of Ho.ldinigs: 52 

Notes 

% ot Ne'~ Assets 

3.9 

.3.7 

3.6 

3. 

2:.9 

2.9 

2.7 

2.5 

2.5 

2.4 

1iop iO: 30.5 

19.3 Sectors less than 4..5% 

5. 5 Cash and other Ne Assets 

Portfolio .Ho,l!dings 

~~ 
J;o; 

Complete List of H0Jdi11gs for the ESG 

Growth Fund as of December 31, 2018_ 

Murual ftmd invesling involv,es risk; l]fincipal loss is pcssi'b! e. There is no guarantee the Fund's ir1Vestment objectives wm be achieved. The market 
val:ue o · s.ecurities held by Ille Fund n 8'}' fall or fail o rlse. S!ocks 01 companies. with ESG practices ma'.)' nd e:,qJ€,Tience 1fle Sfillle cap'ital 
ap:p,reciation .as companies wi1!hout ESG practii;es. Stcc'ks o' medium sjized companies may IJ.e su'h}et t to more abrup! or enratic markel move, ents 
fti,an stoc.ks. of larger, more estah!ished companies. The Fund's focus on gm/\•, ,h stocks may cause the Fund's performance al fimes 'o be bett,er or 
·...crse !han the pertormance 'funds, fhal ·ocus on o ,her types o· s!ocks or tha' have a brroode, investment style_ In ema1iiona1 investil'ilg invo:tves 
c ertajn risks and vdlal11!!y due to potential polltical, e(Ooon11c or c urrern:y in;stabil:ities and different finan.cial a1nd ace 01mting s .andards . .4.n increa;se in 
interest ra es may lower the value of the fixed-income secunNes held by the un.d . .4. decrease fn-interest rates may to-1ver t-he ·11.come earned by !tie 
Fund. More information o these risks conside1ations, as we• as i:n'ormalion on- c1iler risks to \!fllt h tile Fund ;is subject, are inctuded rn the Fundis 
pros1pectus. The prospectus may be obta ined :by cafling Sit Mutual Funds at -SJ J-332-5580 o:r downloaded from this wellSJte. R.ead the pro~tus 
c.areMly he -ore investing. lnv,estment re ,um and principal vatue o' an investn ent wi'U fluctuate so fh:at an tnves .or's stiares wllen redeemed may be 
·worth mare or less, than their ortginal cost. Car,efu11y c oooida the fund's inves ment objec ives.. ris!ks, cllarges an.d expe.F1Ses be -ore il'IVes!i n.g _ 

Fund holdings, sector allocation.s (as % o · market value) and portfolio characteristiic s. may c lta:ng-e a any irne and ar,e not rn.veslment 
recommendations. Ile MSICI Worl cl Incl ex represents. large and mid-4: ap equity perf0trmanc e of 3 developed markets c ountrtes. It is no , possible o 
invest dlrectly tn a:n lrldex. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund infonnation and may be obtained by 
calling Sirt Mutual Funds at 1-800-332-5580 or by downloading them from the Documents fl§gg. Read the prospe.<:tus carefully Defore investing. Investment return and prirn;ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content herein is for informational purposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an rnterest in any fund . 

Opinfons and statements of 1iinanciia! market trends that are based on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We befieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The vieiNS and strategies described, may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 
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SIT GLOBAL DIVIDEND GROWTH FUND 
Tickers: GOGIX, GDGSX 

Overview Returns Risk Holdings 

Information reported as off March 31, 2019 

Fund Details 

Inception Dates 

I Class 

S Class 

Fund Assets 

I Class 

S Class 

Tickers 

9130/08 

9l30/08 

$29.4M 

$3.1M 

Averaae Armual Returns 

15% 

10% 
u, 

E 
::::, 
Q) 
a::: 

• Sit Global Dividend Growth Fund Class I 
e Sit Global Divxiend Growth Fund Class S 
• . MSCI Wcrld Jndex 

Contact Us 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

fnstruction.s 

Applications 

Summary Prospecfus 

MANAGE MY ACCOUNT 

1 -800-332-5580 

q 

I Class GDGIX 

S Class GDGSX 

CUSIP Nllmbers 

5~~ 

Ill II tnvestor ser✓ice representatives 

available Monday-Friday between 7:30 

a_m - 5:30 p.m. Central Time. 

I Class 829800 -88-9 

s Class 82980D-87-1 

Minimum Investment Amounts 

I Class 

S Class 

$100,000 

$5,000 

Minimum IRA Investment 

Amount 

I Class $100 ,000 

S Class $2,000 

Expense Ratios 

I Class 1 .00% 

S Class 1.25% 

O~'o 
3 Month 1 Year 3 Year S Year 10 Year 

P,erformam:e figures are histolic al and do not guarantee future results_ Investment returns and 
principal value will vary and you may ttave a gain or l oss 1Nhen you sell shares. Curret1I 
performfillce may re lower or h[,g.ller than the performance data quoted. Performance data 
currem to I.he most recent month-end ts available_ Raums include changes in share price as 
-..,ell as reinvestment of all dividends and capital gains. Returns do no reflect the deduction of 
taxes thal a sharehotd'e.wou1d pay on Fund distributions or the rsd'.ernpfioo of Fund shares_ 
Management fees and administrative expenses are included ln the fund's pertormam:e_ 
Re!urn:s for periods great.er than one year ar,e compounded avaage annual rates of return. 

Fund Objectives and Strategy 

The Sit G lobal Dividend Gro\1'1/th Fund seeks current income that exceeds the d ividend y ield of the MSCI Wortd Index® 

and groi.vs over a period of years and long-term capital appreciation. To achieve its objectives, the Fund invests, under 

normal m arket conditions, at least 80% of its net assets in dividend-paying ,common stocks issued by U.S . and foreign 

companies The Fund will inivest significantly (at least 30% of its net assets) in companies outs ide the U _S _ The Adviser 

believes that a company's earnings growth is a primary determinant of i ts potential long-term return and that a record of 

increasing dividend payments is a strong ind icator of financial health and growth prospe<:ts. 

Risk~Reward Profile 

LOW I HIGH 

The S it G lobal Dividend Growth Fund has medium r isk 

and medium reward potent ials_ 

Investment Adviser 

Investment Style 

The Fund invests in large cap, growth-oriented stocks 

that pay dividends. The Fund's holdings exhibit a blend 

of grov.rth and value characteristics_ 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc_, an employ ee- owned firm founded in 1981 in 

Minneapolis, Minnesota and currently manages $ 13.2 binio11 (as of 3/31/19). T he firm's sole business is investment 

management 

Portfolio Manag,ement 

Roger J Sit Kent L. Johnson Raymond F Sil 

Michael J. Ste!rmacher Tasha M Murdoff 

Notes 
Pe:riorma:n~e listed above is current to !he most recent quarter-end. Periormam:e d!ata current to the mos! recent month-end can l)e found on ttle 
Petfcrmance S11mmsry page. 

Mutual f1md iRvesting involves risk; principal loss is possible_ There is no guaran!ee the Fund's investment objectives will be achieved, and the 
market value of securities hel:1 by the Fund may fair or fair to rise. Dividend pa)'lllg stocks may net experience the sanre capital appreciation as non­
dividend paying sleeks_ and the stocks h-ek! by the Fund may reduce or step paying-dividends. Stocks of medi1Jm sized companies may be su:bjecl 
to mere abrupt or erratic marl<:et movements than stoi:ks of larger. more established ccmpanies. The Fund's fo.r:us on growth stocks may cause the 
Fund's performance a! times to l:>e beffer or wo.-se ihan fhe periorrnanc,e of funds that ioc\Jcs 011 other P/pes of stocks or tttat have a t::coader 
investrrrenl style_ lnternaticnal investil'lg'. involves certain risks and volalility due to potential pciilicaJ, economic c:r currency insl:abililies and diilferenl 
financial and auount ing standards . . An increase in interest rates may lo•,11er the value of the ifxed-tncome securities lreld by the Fund_ A decrease in 
interest rates may lower the income earned b)' the f Lmd. More information on these r isls considerations, as well as info rmation on other risks lo 
whi ch the Fund is :subject, ar,e inctud'ed tn ttle Funcl's prospec tus. Th-e ;,rospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or 
downloaded il'orn this website_ Read' the prospectus ca.re -ully before investing" Investment return and principal value oi an investm81! will lluctuate 
so that a.n investor's shares when redeemed may be w orth more or less tha11 their original c,ost. C-areflll[y c onsi:fer the Fund's investmenl objectives, 
risks, charges and expenses before investing. 

Fund holdfngs, sec!or allocationcS (as% 01 market value) and portfolio ch.aracteris!ics ma)' cmmge al any irnw and are not inveslment 
recornmendations_ Th.e MSOI World Index i.s an unmanaged free ~oal. a.d'jusled market capilalizatioo index th!lt meas~.ires !he equ_ify market 
performance of 23 Develcped Markets coun!ries_ 
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Statutory Prospectus 

Statement of Additional Information 

Annual 1C?eport 
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Carefully coreider the Fund's investment objectives, risks, charges and expenses before investing_ The prospectus contains this and other important Fund information and may be obtained by 
calling Sit Mutual Funds at 1--800-332-5580 or by downloading them from the Documents ~gg Read the prospectus carefully before investing_ Investment return and pnocipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than thei, original cost. 

The content herein is for informational purposes only without regard to any particufar user's inveslment objectives, risk tolerances or financial situation and does not constiMe investment advice, 
nor should it be considered a solicitation or offering to sell securities or an interest in any fund. 

Opinions and statements of :financial market trends that are based on current market conditions constitute our joogment and are subjjeltt to change Without notice. We believe the tnfo-rmation 
provided here is reliable but should not be ass.llmed to be accurate or complete_ The views and strategres described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment informatwm. 
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SIT GLOBAL DIVIDEND GROWTH F1UND 
Ticlker: GDGIX, GOGSX 

OveNiew Returns A1isk Holdings 

lli1formation rejported as of March 31 , 2019 

Yield(%,) 

I Share 

S Share 

30-Day SEC 

Yield 

1'. .. 82 

1.57 

Average Annual Re,turns (%) 

15% • Sit Global Di\Jidiend Growth Fund Class I 
• Sit Glo.bal Diooend Growth Fund Class S 
• MSCI Wood Index 

10% 
er, 

E 
::::; 
-a; 
0:: 

FUHD PRICES 

Current Share Prices 

HIOW TO l1NVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY .ACCOUNT 

q 

The SEC ,'i€ld rei!ects lt1e rate aE which he 
Fund is earning fnc ome oo its curren! 
portfolio of s~ urities. 5% 

0% HI HI 
fnvestor ser,ice r€presentative.s 

available Monday-Friday bet,veen 7:30 

a.m. - 5:30 p.m. Central Time. 

Sit Global Dividend Growth Fund Class I 

Sit Global Dividend Growth FU!lld Class s 
MSC! World Index 

ihre-e 
Month 

10.76 

10.@ 

12.48 

One 
Year 

4.15 

3.81 

4.01 

. A1umalilz&d Returns 

'hree Five Since 
Year Year Inception .. 

7.90 5.28 8.216 

7.61 5.0Cl 7.98 

10.68 6.78 7.86 

.. lnc,epl:ion Date o· 9130/DB 

Periormant ,e figures are histartt !l!I and do nc,t guarantee furure results. lnves.tment returns, and prin:cipal value will vary, and you maiy have a gain or 
loss \,men y·cu se:ll shares,. Otment ,pe.rtormance· may be rower or higher than tihe performance data q,Lioted. P,erformance data w mmt to the most 
recen t month-end i s a~allable. Returns im: lude changes [n sh.are price as wel I ac;; reinveslmenf of .all dividends a11d capital gains. Returns do no 
reil~t th.e deduction of tax,es that 8J sharehol'det woo3dl pay on Fr.ind distri'.bu ions or !he redemp ion o · Ftmd sh.ares. Management fees and 
administrative expeill:ses are included in he Fund pe ·or Bnce. Re ums ·or periods greater fhar1 one year are compounded averag;e ,annual rates o' 
re, 1m. 

Returns by Year (%) 

'"'.und 

{Class I) 

2010 11.58 

2011 -2.58 

2012 13.61 

2013 21.70 

2014 4.03 

2015 -0.93 

2016 4.00 

2017 19.75 

2018 -9.63 

2019 10.76 

Notes 

Index 

11.76 

-5.54 

15.83 

26.68 

4.94 

-0.87 

7.51 

22.40 

-8.71 

2.48 

Growth of $10,000 

from September 30, 2008 to Ma:rd1 31 , 2019 

$35,000 

$30 ,000 

$25 ,000 

$2-0,000 

$15 ,000 

$1 0 ,000 

$5 ,000 

+ Sit G!obaf Dividend Grc vth Fund Class l 
• MSCI Womi Index 

P,erfom1a11t e listed abD'l'e is current to !he mos! rec ent quarter-end!. P.errorma.nce data cur.,ent to ttle most r,ecef'lt n nth-erd can be found' on he 
Perfarman-re Su-mmary page. 

Murual fund inves!ing invol._.es rislc; ll{incipal less is po:ssi'bile. There is no guaran ee the Fund's investment objecwes will be achieved, and Ille 
n arke value of securities heJj by tti-e Fund ffl/ all ar fail to rise. Dividend paying stotks may oot experience tlhe same capital appre:: iation as non­
d'i\<id'.ell-d paying sfocKs. and the stocks hekl by the Fund may roouce ar step paying di\fi.dends. Stoi: ks of medium sized companies ma.y oo subjecl 
to more abrupt or erratic mar!Qet !ITIOV€,n _nts than stocks of!arger. more established cornpani'$. The Fund's foi:us on growth sleeks may cause the 
Fund's performance aI limes. to oo better or worse lhan !he pe ·orrnam:e of funds !ha.I 'ocus on other types. o· stocks or tnat have a l::ro.adEar 
investme111 style. lntema!tanal inves.ting, im'Olves, certain risl<.;; and volaiSlity due to potential p,ciitical, economic or currency instabtli1fes and d'.ift:erent 
financial an:d accounting standards. An increase in rnt~es rates I ay lower the value of tlhe -xed-income securities he!d by the Fund. decrease jn 
i11terest rates may Iowa Ute income eamed by he f tmd. More in orma ioo on these risks consideratioos, a.;, well as information on ofher risks to 
which !he Fund is subject, ar,e incfooe<l in the Fun:fs prospec us, The prospectus may be cl:l~atned by callin,g Sit Mutu:al Funds at 1-00D-332-5500 or 
d'ownl.ooded 'rom tt,i;; website. R!ea.-d tlhe pro-spec us carerulty be"ore inves ing. lnvestm,,---ii.t return and prfrn:ipal value o· an investrnsri· will auctua.e 
so tnat a investor's shareS ,:i.'hen re:le~ed n1ay be wo.r11l more or less tlhan !helf original cost Care lilly ~onsidsr the Fund's investmen objectives., 
ri:sks, charges and expenses before investing. 

Fund holdings, sec!or a11ocatio.lliS (as % o mar~et value) and portfolio cllara~ eristii:s, may c ltange a any ime and ar·e not inves ment 
reccmmendations. he MSC,I World Index is a:n unmanaged free iloa.,-.adjusl ed marl<,st c.api!alizaticn index ttmt 11rea&1res the equify market 
penomll!lnce of 23 Developed MaiNets cmmlries.. 
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Carefully consider the Fund's investment objectives, risks, charges and expe-llSes before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Sn: Mutual Funds at 1-800-332-5580 or by downloading tnem from the Documents fls9~- Reacl the prospectus carefu'lly oofore investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redieemed may be worth mme or less than their original cost. 

Tile co-ntent ,hereln is for lnformationa:J purposes onJy without regard to any particultar user's investment obJecnves, rlsk tolerances or financial situation and does not constm.rte investment acMce, 
nm should it be consioered a solicitation or offering to sell siecurities or an interest in any f ulld. 

Opinions and statements of financial market trencls that are based on current market conditions constitute our judgment and are sll!bject to change without notice. We befieve the information 
provided here is reliable but should not be assumed to be accurate or complete. The vieiNS and strategies described may not be suitable for au investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT GLOBAIL !DIVIDEND GROWTH 
FUIND 
Tickers : GDGIX , GDGSX 

Overview Returns: 

Info rmatio 11 repo rl:ed as of March 31 , 2019 

Retu:m1 Volatility 

2 . . , Sit GJlcba.l D~'ic!end GrO\..tll FI.IIld Glass I 
• MSG! Wo:rtd Index 

Risk Holdings 

Cap Sirze: Large 

Investment Style: Blend 

FUND PRICES 

Current Share Prices 

HIOW TO .INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

Q 

1 . 

Standard deviation is a mea sure of risk that indicates the 

vo latility of a portfolio's total rerurns as m easured against 

its mean performance. ,In g eneral, the highe r the 

standard deviation, the greater the volatil ity or risk. For 

complete perform ance data see the Gfobal 

Investor ser,ice representatives 

available Monday-Friday betiueen 7:30 

a.m. - 5:30 p.m. Central Time-

Dividend Growth Fund returns page. 

0 .0 
3-Year Standard .[)evia ion 

Up and Down MarlGets Performance 

Up Market Performance, Down Market Performance, 

Av,erage 3--M onth Retums of 32 Up Quarters Average 3 -Month Returns of 10 Do vn Quart-ers 

1 % 1 % 

E E 
..=! c,a1l ... ~c ..=! 5% 
(I) (I) 

a:: a:: 
.c .c c c 
0 0 

~ 0% ~ 0% 
rJ-, rJ-, 
(I) (I) 
C) C) 

~ ~ 
(I) 

-5% 
(I) 

-5% > > 
~ ~ 

-1 % -1 % 
Rising Market Fallinig Market 

• Si1 Grobal DMd1md Growtt\ Fund Class II 
• MSCI Workl Index 

Posit ive primary Index quarterly perform ance indicates an "up ma rket"; 11ega -ve p riimary Index quarterly performance 

determines a ~down ma rket", regardless of Fund performance. The graph displays the averagIe qua rte rly returns for the 

Fund and 1ndex in both up a11d down markets si11ce the Fund's inception, September 30, 2008. f or complete 

performance data see the Global 01v1dend Growth Fund returns page. 

Notes 

Pervorn mi:e figures are his tori.: al and do 11c t guararitee fulure resul1s. Investment returns and pri11c.ipet \'li'II vary, and you ma,y have a gain or l'oos 
when yoo sell share& 

Per.om sme lis-ted! all:i,ove is current to · Ile mos! r8': ent quarter-end. Rerformante data curJent to 1tie most r,ec.ent n ontih-erd tan be found on "he 
Performance Summ&ry page_ 

Mutual fund ·nvesling irivolves risk; l]fincipal lass is ~illle. There is no guaran ee the Fund's i vesiment objecwes •.Nill be ac.hie'vled, and lhe 
marke value of securities lhekl by the Funct may all or ·ail to rise. Dividend paying stocks may not experimce tlhe same capital apprei:ia!ion as non­
d'ividerid ~ying sfocl<s. an-d the s-toc.k.s hekf by the Fund may re:luce or stop pa11ing di,.,;:ctends. Stocks of medium siz.ed companies may be sub.jec 
to mere abrupt or erratic market moverr _a,ts than stoi: ks of la:rger, more established compani:es. The Ftmd's focus on growth s!ock.s rnay cause !ihe 
Fund's per·ormance a Un :es to be better o:r worse than the pertormam:e of funds tha! ocus on other types o · stocks or that have a tma"s­
investmai , style. International investing irnvolves. certain risks and volaHlity due to potential pol ilic al, econor ic or currency instabilities and d'iif;erent 
financial am1 accounting standards. An increase in rrtta-eif rates may lower tihe value of tihe iixed-incor e securities h51d by the Fund_ A dem,,ase in 
interest ra es may lower tile income earned b~ he Fund. More in::Ormalion on these risks co11siderairons, as well as ,iriformation on other risks to 
miic h the Fund is -subject, are inc[ude-d in the Fund's prospec. ,us. The p rospectus may re cb ,a[ned b~• c amng Sit f!.'lutual Funds at 1-800-332-:5.500 or 

d:D\vnloade-d irom this website. Reao the p~ specf.us a:refully be·ore trwes ing. Investmen t return and prin;c.ipal value o' .an investme1i" wi• tluctua e 
so that an investor's shares 1,1,tie11 r,ed'eemed ma~• be wortl1 more or .less than hetr original w st Care ulfy consi er the Fund's inves-1:rnen objectives, 
fisk.s. charges and expenses before investing. 

Sta:rtd'ard deviation is a measur,e of risk that indicates the v1olati1i!y · · a portrolio's total returns as meast.Jred against its mean performa:rn: e. In gen srat 
th:s hig,her t11e standard deviation, the greater tihe volatil'ity or risk. S andard evi:!llion 1is a statisti-cal measure of lhe degree o wliich an indiivid\.Jai 
val'ue i'n a. probabllity distrilmlion tends to vario flrom the mean o· the; distr ibu!ioo. S andard deviation was ca!eula ed using 1i1e mo~ rec.ent 11 onthty 
ret.urns r a 3 year pertoo . Re·er o lhe prospedus or spec.iftt risks. The rund's meastrre ofvola ili is SIIIDJett to change •tilh-out nc"ite as r art,et or 
61:ooomic conditions change, and such ch.anges may incltd,e significant an.d. 11onirecurrtng volatility eve11ts. Historiical volatitity ts not ne.:essarily 
indicative of uture volatil~• and there is no guairant,~ !!hat in any t irne perioo any one rund will tie mere or ress volatile than any of.her f,i.md_ 

Fund holdings, sector allocatior,s (as% o-marll<.et value) and portfolio cllarac. eristi.cs, may ctiange a an,, !in _ and ar,e; not tnvestment 
recammendations. Tine MSOI Worl.d Index is an unmanaged free noa -adjusted rriarket tapittalizatioo index that irneasu res !lie equ:ity market 
peri'orrmmc e of 23 De11elcped il1ark,ets cou11!ries. 
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Carefully cons ider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund information and may be obta ined by 
calling Sirt Mutual Funds at 1-800-332-5580 or by downloading them from the Documents fl§gg. Read the prospe.<:tus carefully Defore investing. Investment return and prirn; ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost 

The content herein is for informational purposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constittlte investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an tnterest in any fund . 

Opinfons and statements of 'liinanciia! market trends that are based: on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We befieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The viev.rs and strategies described, may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 
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SIT GLOBAL !DIVIDEND GROWTH FUND 
Tic!ker: GDGIX, GDGSX 

Overview Re,tums. Riisk Holdings 

Information reported as of Ma,rc h 31 , 2019 

Country All!ocation (%) 

• 69.8 

• 6.3 

• 6.1 

• 3.3 

• 2.5 

• 2 .. 5 

• 2.3 

• 1.9 

United States 

United Kingdom 

Germany 

Swi errand 

Ireland 

Spain 

Netherlands 

C.anada 

FUND PRICES 

Current Share Prices 

HIOW TO .INVEST 

fnstructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-:332-55,8,0 

Investor ser,ice representatives 

Q 

• 1.3 2 O"her Countri'es less than 1.9% available Monday-Friday betiueen 7 :30 

Sector AJlocatton (%l1 

Top 10 Holdi,ngs 

Company 

Microsofi Corp. 

Verizon Communica ions, Inc. 

JPMorgan Chase & Oo. 

Jo•hns,on & Johm o:n 

Pfizer, Inc. 

Nes le SA 

Starbucks Corp. 

.Allianz SE, ADR 

Union Paciftc Gorp_ 

Appfe , Irie . 

Numb-er ofHold ingiS: 68 

Dmsclosure 

% or Net Assets 

5.2 

3.2 

3.0 

3.D 

2.7 

2.6 

2.5 

2 . 

2'. 

2.3 

Top 10: 17.1 

• 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

4. 0 Cash· and othe r Assiets 

6.9 Finance 

11.9 Producer Manufacturing 

9. 7 Consumer on-Durables 

9. 7 Health Technolo-gy 

3.3 Techno logy Services 

6.4 Process Industries 

6. 1 E.lec ronic Technology 

5.8 Consumer Services 

21.2 Sectors Jess than 5% 

4.0 Cash & Other Ne Ass,ets 

PortfoUo Hol!dings 

Complete List of Hofdings for the Global 

Dividend Growth Fund as of December 31_. 

2018. 

Muru.al fLrnd iflves.ing i valves risk; !lfincipal loss is possi'l>le. There is no guarantee the Fl.Ind's inves men! objectives will be achieved, and ,he 
market value of securities held by the Fund may all or ·air to rise. Dividend pa~•ing stocks may net exps,rieince th.e s.ame- capital appre.: ialion as non­
divikfen.d pa~~ng s ock-s, and the sloe ks hskt by the Fund may r,:;drn:,e ar s.lq) paying di...tdends. Stc,i: ks of medium sized companies may be su:bjec 
to mere abrupf or e<ratic mari<et moven _nts than stoi: ks of larger. more established companies. Thie Fund's fc,i: us on growth slacks I ay cause the 
Fund's performance al times to be be er or worse ,han the peri'orn11ance of funds that ·ocus on other types o!f stocks or that have a illfoal:!er 
investmen , style. Intern a renal invesling .involves certain ris.lks ancd vol a mty due to potential polilical, economic er currency 1nstabi1itfes andl d'ilferent 
financil!!l and a.cc ounting standards. ,An increase in tnteresl. rat,es may rower ttle wlt..-e of ttle iixed-in m e securities had by !he Fund_ A decrease in 
interest raf.es may lower tne income earned by the und. More in ·ormation on !hese ris.lks conS<idera!ions, as well as information on ottier risks to 
•N,t,ic h the Fund is subject, are includlsd in ttie f undt s prospec us. The prospectus may Ire cbtamed by calling Sit Mutual Funds at 1-800-332-55&::1 or 
oo.vnfoad'ed from u,·- w,.,bsife. Re.ad !he prospectus care·urty be ore irwes iing, Investment retLim and p:rtncipal value o· .an ,inveslma1 wirt ~uctiua!e 
so that .an inves.tcf's shares vihen redesmed may oe worth more or less than heif original cost. Carefully consider the Fund's investmen objectives, 
·risks, charges and exper1ses before investing. 

Fund l·1oldings, sec .or .allocations (as % o · mar1ket value) and portfolio ch8raclerisli:cs may cha.nge a any irne and are not i nves ment 
:reccrnmendalions. h:e MSOI Worl a Index is .an unmanaged free iloo.!-ad'jusled marl<iet capi!al,izalioo index that measwes !he equif~• market 
pertomi;ance of 23 Developed Markets coun!ries. 

800-332-5580 I e-mail: info sitinvest.com I Copynght 2007-201 8 Sit Investment Associates, Inc. 

Home I Firm Histoa I Gfossary_ I Terms of Use I · ag: Policy_ 

a.m. - 5:30 p.m. Central Time. 

THE SIT MUTUAL FUNDS 

Seled a Fune! 

ADDHIONAl !RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Proopedus 

Statement of Additional Information 

Annuaf Report 

. .. 

Carefully cons ider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and otlher important Fund infonnation and may be obta ined by 
calling Sirt Mutual Funds at 1-800-332-5580 or by downloading them from the Documents fl§gg_ Read the prospe.<:tus carefully Defore investing. Investment return and prirn; ipaJ value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their or,igtna! cost. 

The content herein is for informational purposes or,Jy without regard to any particular user's in:vestment objectives, risk tolerances or financial situation and does not constitute investment advice, 
nor should rr be considered a solicitation or offering to sell securities or an interest in any fund . 

Opinforis and statements of 1iinanciia! market trends that are based on current market cood.itions constitute our judgment and are subject to change witho-ui notice. We be fieve the information 
provKjed here is reliable but should not be assumed to be accurate or complete. The vieiNS and st rategies described, may not be suitable for a ll investors, and readers should not rely on this 
publication as their sole source of investment informatlon. 


