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SIT BALANCED FUND 
Ticker: SI BAX 

Overview Returns Risk Holdings 

Information reported as of December 31 , 2018 

Fund Details Average Annual Returns (%) 
Inception Date: 12/31/93 

Fund Assets 

(Millions): 

Ticker: 

$33.0 

SIBAX 

20% 

10% 

e Sit Balanced Fund 
e S&P 500® Index 
e Bloomberg Barclays Aggregate Bond Index 

FUND PRICES 

Current Share Price 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 
CUSIP: 82980D-20-2 ~ 

E 
Minimum $5,000 :::, 0% .; 
Investment Amount: 0:: 

-1 0% 11 
• •• 11. 11. 11. Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 
Minimum IRA $2,000 

Investment Amount: 

Expense Ratio: 1.00% 
-20% 

? ~o .,, 

Performance figures are historical and do not guarantee future results. Investment returns and 
principal value wlll vary, and you may have a gain or loss when you sell shares. Current 
performance may be lower or higher than the pertorrnance data quoted. Performance data 
current to the most recent month-end is avail.able. Returns include changes in share price as 
well as reinvestment of all dividends and capital gains. Returns do not reflect the deduction of 
the 2% redemption fee imposed when shares are redeemed or exchanged within 30 calendar 
days from their date of purchase. If imposed, the fee would reduce the pertorrnance quoted. 
Returns do not reflect the deduction of taxes that a shareholder would pay on Fund distributions 
or the redemption of Fund shares .. Management fees and administrative expenses are included 
in the Fund's -performance. Returns for period's greater than one year are compounded average 
an.nuaJ rates of return. 

Fund Objectives and Strategy 

The Sit Balanced Fund seeks long-term growth consistent with preservation of principal and to provide regular income to 

shareholders by investing in a diversified portfolio of stocks and bonds. In seeking to achieve its long-term capital growth 

objective, the Fund invests in common stocks of growth companies. To provide shareholders with regular income, the 

Fund invests in fixed-income securit ies and/or common stocks selected primarily for their dividend payment potential. 

Risk-Reward Profile 

,ow I HIGH 

The Sit Balanced Fund has moderate risk and moderate 

reward potentials. 

Investment Adviser 

Investment Style 

The Fund invests in large cap growth stocks and high 

quality, intermediate-duration bonds. 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc., an employee-owned firm founded in 1981 in 

Minneapolis, Minnesota and currently manages $13. 7 billion (as of 9/30/18). The firm's sole business is investment 

management. 

Portfolio Management 

RogerJ. Sit Bryce A. Doty Ronald 0 . Sit 

Notes 

Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
market vaJue of securities held by the Fund may fall or fail to rise. The Fund's focus on grcwth stocks may cause the Fund~s pertormance at times to 
be better or worse than the pertormance of funds that focus on other types of stocks or that have a broader investment style. An increase in interest 
rates may lower the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower the income earned by the Fund. 
More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund's 
prospectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or do-.vnloaded frcm this website. Read the prospectus 
carefully before investing. Investment return and principal value of an investment will fluctuate so that an investor's shares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. The S&P 500® Index is an unmanaged capitalizaticn-weighted' index that measures the pertormance of 500 wideJy held 
common stocks of large-cap companies. The Bloomberg Barclays Aggregate Bond Index is an unmanaged market value-weighted index which 
measures the pertorrnance of investment grade debt securities with maturities of at least one year. TotaJ return comprises price 
appreciation/depreciation and income as a percentage of the original investment Indices are rebalanced monthly by market capitalization. It is not 
possible to invest directly in an index. 

G4ii,ii 

800-332-5580 I e-mail: info sitinvest.com I Copynght 2007-2018 Stt Investment Associates, Inc. 

Home I Finn Histo(Y. I GI rr. I Tenns of Use I Privag,_ Policy_ 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, lisks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Stt Mutual Funds at 1-800-332-5580 or by downloading them from the Documents l).igg. Read the prospectus carefully before investing. Investment return and pnncipal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their oliginal cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, lisk tolerances or financial sttuation and does not constitute investment actvice, 
nor should tt be considered a solicitation or o!fenng to sell seculities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condttions constttute our judgment and are subject to change wrtllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT BALANCED FUND 
Ticker: SIBAX 

Overview Returns Risk 

Information reported as of December 31 , 2018 

Average Annual Returns(%) 

15% 

10% 

5% 

Holdings 

• Sit Balanced Fund 

• S&P 500® Index • Bloomberg clays Aggregate Bond Index 

FUND PRICES 

Current Share Price 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

I ~ 
C: • :5 0% .; 

I •1 0:: 
• 11. I I I Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 
-5% 

-10% 

-15% 
3 Month 1 Year 3 Year SYear 10 Year Since Inception• 

Annualized Returns 

Three One Three Five Ten Since 
Month Year Year Year Year Inception• 

Sit Balanced Fund -8.45 -2.73 6.21 5.98 9.22 6.73 

S&P 500~ Index -13.52 -4.38 9.26 8.49 13.12 9.07 

Bloomberg Barclays Aggregate Bond 1.64 0 .01 2.06 2.52 3.48 5.09 

Index 

•Inception Date of 12/31/93 

Performance figures are historical and do not guarantee future results. Investment returns and principal value will vary, and you may have a gain or 
loss when yco sell shares. Current performance may be lower or higher than the performance data quoted. Performance data current to the most 
recent month-end is available. Returns include changes in share price as well as reinvestment of all dividends and capital gains. Returns do not 
reflect the deduction of the 2% redemption fee imposed when shares are redeemed or exchanged within 30 calendar days from their date of 
purchase. If imposed, the fee would reduce the pertorrnance quoted. Returns do not reflect the deduction of taxes that a shareholder would pay on 
Fund distributions or the redemption oi Fund shares. Management fees and administrative expenses are included in the Fund's -performance. 
Returns for periods greater than one year are compounded average aMual rates oi re.tum. 

Returns by Year(%) Growth of $10,000 

From December 31 , 2008 to December 31, 2018 
Fund Stock Bond 

Index Index $50,000 
+ Sit Balanced Fund 

2009 23.12 26.47 5.93 + S&P 500® Index 
+ Bloomberg Barclays Aggregate Bond Index 

2010 10.51 15.06 6.54 

2011 2.04 2.11 7.84 $40,000 

2012 9.95 16.00 4.22 

2013 18.36 32.39 -2.02 

2014 9.15 13.69 5.97 
$30,000 

2015 2.25 1.38 0.55 

2016 4.60 11.96 2.65 

2017 17.74 21.83 3.54 
$20,000 

2018 -2.73 -4.38 0.01 

S 10,000 

so 

Notes 

Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives wiJI be achieved, and the 
market vaJue of securities held by the Fund may fall or fail to rise. The Fund's focus on growth stocks may cause the Fundis perlormance at times to 
be better or worse than the perlorrnance of funds tttat focus on other types of stocks or that ttave a broader investment style. An increase in interest 
rates may lower the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower tile income earned by the Fund. 
More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund's 
prospectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principaJ value oi an investment will fluctuate so tllat an investor's shares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) a.nd portfolio characteristics may change at any time and are not investment 
recommendations. The S&P 500® Index is an unmanaged capitalization-weighted index that measures the pertormance of 500 widely held 
common stocks of large-cap companies. The Bloomberg Barclays Aggregate Bond Index is an unmanaged market value-weighted index which 
measures the pertormance of investment grade debt securities with maturities of at least one yea1. Total return comprises price 
appreciation/depreciation and income as a percentage of the original investment. Indices are rebata.nced moothly by market capitalization. It is not 
possible to invest directly in a.n index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Stt Investment Associates. Inc. 

Home I Firm Histo{Y. I G/ {Y. I Terms of Use I Privag,_ Policy_ 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund"s investment objectives. risks. charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Sn Mutual Funds at 1-800-332-5580 or by downloading them from the Documents 1E,gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wtthout regard to any particular users investment objectives. risk tolerances or financial sttuation and does not constitute investment adVice. 
nor should rt be considered a solicrtation or offering to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condttions constrtute our judgment and are subject to change wttllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors. and readers should not rely on this 
publication as their sole source of investment information. 
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SIT BALANCED FUND 
Ticker: SI BAX 

Overview Returns 

Information reported as of December 31 , 2018 

Return Volatility 

20.0 e Sit Bala.need Fund 
• S&P 500:ll Index e Bloomberg Barclays Aggregate Bond Index 

Equity Cap Size: Small 

Equity Investment Style: Growth 

Fixed Income Quality: High 

Fixed Income Duration: Intermediate 

Risk Holdings 

FUND PRICES 

Current Share Price 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

10.0 

Standard deviation is a measure of risk that indicates the 

volatility of a portfolio's total returns as measured against 

its mean performance. In general, the higher the 

standard deviation, the greater the volatility or risk. For 

complete performance data see the Balanced Fund 

returns page. 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

0.0 -3-Year Standard OeviaUon 

Notes 

Performance figures are historical and do not guarantee future results. Investment returns and principal will VaJY, and you may have a gain or loss 
when you sell shares. 

Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives wiJI be achieved', and the 
market value of securities held by the Fund may fall or fail to rise. The Fund's focus on growth stocks may cause the Fun&s pertonnance at times to 
be better or worse tha.n the pertonnance of funds tllat focus on other types of stocks or that llave a broader investment style. An increase in i.nterest 
rates may lower the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower the income earned by the Fund. 
More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund's 
prospectus. The prospectus may be obtained by calli.ng Sit Mutual Funds at 1-800-332-5580 or dc-Nnloaded frcm this website. Read the prospectus 
carefully before investing. Investment return and principal value of an investment will fluctuate so that an investor's sllares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Standard deviation is a measure of risk that indicates the volatility of a portfolio's total returns as measured against its mean pertormance. In 
general, the higher the standard deviation, the greater the volatility or risk. Standard Deviation is a statistical measure of the degree to which an 
individual value in a probability distribution tends to vary from the mean of the distribution. Standard deviation was calculated using the most recent 
monthty returns for a 3 year period. Reier to the prospectus for specific risks. The fund's measure of volatility is subject to change wrthout nctice as 
market or economic conditions change, and such changes may include significant and nonrecurring volatility events. Historical volatility is not 
necessarily indicative of future volatility and there is no guarantee that in any time period any one fund will be more or less volatile than any other 
fund. 

Fund holdings, sector allocations (as % of market value) a.nd portfolio characteristics may cllange at any time and are not i.nvestment 
recommendations. The S&P 500® Index is a.n unmanaged capitalization-weighted index that measures the pertormance of 500 widely held 
common stocks of large-cap companies. The Bloomberg Barclays Aggregate Bond Index is an unmanaged market value-weighted index which 
measures the pertormance of investment grade debt securities with maturities of at least one year. TotaJ return comprises price 
appreciation/depreciation and income as a percentage of the original investment. Indices are rebala.nced moothly by market capitalizatioo. It is net 
possible to invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I G/ (Y. I Terms of Use I Privag,_ Potier. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mu1ual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or offenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT BALANCED FUND 
Ticker: SIBAX 

Overview Returns Risk 

Information reported as of December 31 , 2018 

Asset Allocation (%) 

Click on chart segments for detailed information. 

Holdings 

• • • 
56.1 Stocks 
40.5 Bonds 

3.4 Cash & Other Net Assets 

FUND PRICES 

Current Share Price 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

Top 5 Equity Holdings 

Company 

Visa, Inc. 

Alphabet, Inc. 

Microsoft Corp. 

Apple, Inc. 

Amazon.com, Inc. 

Numbers of Holdings: 248 

Notes 

% oi Net Assets 

2.3 

2.1 

2.1 

2.0 

1.8 

Top 5: 10.4 

Portfolio Holdings 

k Adobe 

Complete List of Holdings for the 

Balanced Fund as of September 30, 2018. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise. The Fund's focus on growth stocks may cause the Fund1s pelformance at times to 
be better or worse than the performance of funds that focus on other types of stocks or that have a broader investment style. An increase in interest 
rates may lower the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower the income earned by the Fund. 
More information on these risks considerations, as well as information en other risks to which the Fund is subject, are included in the Fund's 
prospectus. The prospectus may be obtained by calling Sl1 Mutual Funds at 1-800-332-5580 or do-.vnloaded from this website. Read the prospectus 
carefully before investing. Investment return and principal value of an investment will fluctuate so that an investor's shares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are net investment 
recommendations. The S&P 500® Index is an unmanaged capitalization-weighte-d index that measures the performance of 500 ·wide1y held 
common stocks of large-cap companies. The Bloomberg Barclays Aggregate Bond Index is an unmanaged market value-weighted index which 
measures the performance of investment grade debt securities with maturities of at least one year. Total return comprises price 
appreciation/depreciation and income as a percentage of the original investment. Indices are rebalanced monthly by market capitalization. It is not 
possible to invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I G/ (Y. I Terms of Use I Privag,_ Policy_ 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prosp ectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mu1ual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT DEVELOPING MARKETS GROWTH FUND 
Ticker: SDMGX 

Overview Returns Risk Holdings 

Information reported as of December 31 , 2018 

Fund Details Average Annual Returns (%) 
Inception Date: 7/1/94 

Fund Assets 

(Millions): 

$9.2 

Wtd. Avg. Market $79.8 

10% 

0% 

e Sit Developing Markets Growth Fund 
e MSCI Emerging Markets Index 

II I I •• 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 
Cap (Billions): 

Median Market Cap $18.3 

(Billions): 

~ 

E 
:::, 
.; 
0:: 

-1 0% 
11 I 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

Ticker: SDMGX 

CUSIP: 82980D-40-0 

Minimum $5,000 

Investment Amount: 

Minimum IRA $2,000 

Investment Amount: 

Expense Ratio: 1.40% 

-20% 

? < 
.J.'•'" ~o ... .,, 

Performance figures are historical and do not guarantee future results. Investment returns and 
principal value wlll vary, and you may have a gain or loss when you sell shares. Current 
performance may be lower or higher than the pertorrnance data quoted. Performance data 
current to the most recent month-end is avail.able. Returns include changes in share price as 
well as reinvestment of all dividends and capital gains. Returns do not reflect the deduction of 
taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares. 
Management fees and administrative expenses are included in the Fund's performance. 
Returns for -periods greater than one year are compounded average annual rates oi return. 

Fund Objectives and Strategy 

The Sit Developing Markets Growth Fund seeks to maximize long-term capital appreciation by investing, under normal 

market conditions, at least 80% of its net assets in common stocks of companies domiciled in a developing market. In 

selecting investments for the Fund, the Adviser selects countries or regions that exhibit posit ive economic trends, 

earnings outlook, liquidity within the market, fiscal and monetary policy, currency exchange rate expectations, investment 

valuation, market sentiment, and social and political trends. The Adviser seeks industries and sectors that appear to have 

strong earnings growth prospects. Within the selected industries and sectors, the Adviser invests in foreign growth­

oriented companies it believes exhibit the potential for superior growth. 

Risk-Reward Profile 

, ow .... 1 
The Sit Developing Markets Growth Fund has higher risk 

and higher reward potentials. 

Investment Adviser 

Investment Style 

The Fund seeks to achieve its objective by investing, 

under normal market conditions, at least 80% of its net 

assets in common stocks of companies domiciled or 

operating in a developing market. 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc., an employee-owned firm founded in 1981 in 

Minneapolis, Minnesota and currently manages $13.7 billion (as of 9/30/18). The finm's sole business is investment 

management. 

Portfolio Management 

Roger J. Sil Raymond E. Sit 

Notes 
Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
marka value of securities held by the Fund may fall or fail to rise. Stocks of small and medium sized companies may be subject to more abrupt or 
erratic market movements than stocks of larger, more established companies, and there may be limited liquidfty for certain small cap stocks. The 
Fund's focus on growth stocks may cauSe the Fund's performance at times to be better or worse than the performance of funds that focus on other 
types of stocks or that have a broader investment style. International investing involves certain risks and volatility due to potential political, economic 
or currency instabilities and different financial and accounting standards. Risks are enhanced for emerging market issuers. An increase in interest 
rates may lower the value of the fixed-income securities held by the Fund. A decreaSe in interest rates may lower the income earned by the Fund. 
More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund's 
prospectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principal value of an investment will fluctuate so that a.n investor's shares when redeemed may be 
worth more or less than their original cost. Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) a.nd portfolio characteristics may change at any time and are not investment 
recommendations. MSCI Emerging Mark:ets Index is an unmanaged free float-adjusted market captiafization index that measures equity market 
performance of emerging markets. It is not possible to invest directly in an index. Weighted Average Mar1cet Cap is the average market 
capitanzation of companies held by the Fund, weighted in proportion to their percentage of the Fun<fs net assets. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I G/ossarr. I Terms of Use I Privag,_ Policy_ 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloadi!J9 ttJem from the Documents l}f!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wtthout regard to any particular user's investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicitation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial mar1<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT DEVELOPING MARKETS GROWTH FUND 
Ticker: SDMGX 

Overview Returns 

Information reported as of December 31 , 2018 

Average Annual Returns(%) 

10% 

0% 

Risk Holdings 

II -- -

e Sit Developing Markets Growth Fund 
e MSCI Emerging Markets Index 

I I •• 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

-10% 
11 Investor service representatives 

available Monday-Friday between 7:30 

a. m. • 5:30 p.m. Central Time. 

-20% 
3 Month 

Sit Developing Markets Growth Fund 

MSCI Emerging Markets Index 

1 Year 

Three 
Month 

-1 0.70 

-7.85 

3 Year 

One 
Year 

-14.75 

-16.64 

SYear 10 Year Since Inception• 

Annualized Returns 

Three Five Ten Since 
Year Year Year Inception• 

8.15 .Q,38 5.94 3.64 

6.74 ·0.75 5.47 2.90 

•Inception Date of 7/1/94 

Performance figures are historical and do not guarantee future results. Investment returns and principal value will vary, and you may have a gain or 
loss when you sell shares. Current performance may be lower or higher th.an the performance data quoted. Performance data current to the most 
recent month-end is available. Returns include changes in share price as well as reinvestment of all dividends and capitaJ gains. Returns do not 
reflect the deduction of taxes that a shareholder wouJd pay on Fund distriblltions or the redemption of Fund shares. Management fees and 
administrative expenses are included in the Fund's performance. Returns for periods greater than one year are compounded average annual rates of 
return. 

Returns by Year(%) 

Fund 

2009 73.97 

2010 14.53 

2011 -18.48 

2012 11.08 

2013 0.59 

2014 -7.79 

2015 -15.88 

2016 3.59 

2017 43.23 

2018 -14.75 

Notes 

Index 

74.50 

16.36 

·20.41 

15.15 

·4.98 

·4.63 

·16.96 

8.58 

34.35 

·16.64 

Growth of $10,000 

From December 31, 2008 to December 31, 2018 

S2S,OOO 

S22,SOO 

S20,000 

S 1 7, S00 

S 1 S,000 

S 12,500 

S 10,000 

S7, SOO 

+ Sit Developing Markets Growth Fund 
+ MSCI Emerging Markets Index 

Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
marka value of securities heJd by the Fund may fall or fail to rise. Stocks of small and medium sized companies may be subject to more abrupt or 
erratic market movements than stocks of larger, more established companies, and there may be limited liquidfty for certain small cap stocks. The 
Fund's focus on growth stocks may cause the Fund's performance at times to be better or worse than the performance of funds that focus on other 
types of stocks or that have a broade.r investment style. International investing involves certain risks and volatility due to potential political, economic 
or currency instabilities and different financial and accounting standards. Risks are enhanced for emerging market issue.rs. An increase in interest 
rates may lower the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower the income earned by the Fund. 
More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund's 
prospectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principal value of an investment will fluctuate so that an investor's sh.ares when redeemed may be 
worth more or less than their original cost. Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. 

Fund holdings, sector aJlocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. MSCI Emerging Mark:ets Index is an unmanaged free float-adjusted market captiafization index tl'lat measures equity market 
performance of emerging markets. It is not possible to invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 
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THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only Without regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtalion or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtnout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT DEVELOPING 
MARKETS GROWTH FUND 
Ticker: SDMGX 

Overview Returns 

Information reported as of December 31 , 2018 

Return Volatility 

20.0 e Sit Developing Markets Growth Fund 
e MSCI Emerging Maf1<ets Index 

Risk Holdings 

Cap Size: Large 

Investment Style: Blend 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

10.0 

Standard deviation is a measure of risk that indicates the 

volatility of a portfolio's total returns as measured against 

its mean performance. In general, the higher the 

standard deviation, the greater the volatility or risk. For 

complete performance data see the Developing 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

Markets Growth Fund returns page. 

0.0 
3-Year Standard Deviation 

Up and Down Markets Performance 

Up Market Performance Down Market Performance 

Average 3-Month Returns of 57 Up Quarters Average 3-Month Returns of 41 Down Quarters 

20% 20% 

E a 
Q) 

10% 
E a 
Q) 

10% 

0:: 0:: 
C C c 
0 
:;; 0% 

c 
0 
:;; 0% 

o\ o\ 
Q) Q) 
C) 

~ 
C) 

~ 
Q) 

-10% 
Q) 

-10% > > 
c( c( 

-20% -20% 
Rising M arket Falling Market 

e Sit Developing Mart<ets Growth Fund 
e MSCI Emerging Mart<ets Index 

Positive primary Index quarterly performance indicates an "up market"; negative primary Index quarterly performance 

determines a ' down market", regardless of Fund performance. The graph displays the average quarterly returns for the 

Fund and Index in both up and down markets since the Fund's inception, July 1, 1994. For more complete performance 

data see the Developing Markets Growth Fund returns page. 

Notes 

Performance figures are historical and do not guarantee future results. Investment returns and principal will vary, and you may have a gain or loss 
when you sell shares. 

Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise. Stocks of small and medium sized companies may be subject to more abrupt or 
erratic market movements than stocks of larger, more established companies, and there may be limited liquidity for certain small cap stocks. The 
Fund's focus on growth stocks may cause the Fund's performance at times to be better or worse than the performance of funds that focus on other 
types of stocks or that have a broader investment style. International investing involves certain risks and volatility due to potential political, economic 
or currency instabilities and different financial and accounting standards. Risks are enhanced for emerging market issuers. An increase in interest 
rates may lower the value of the fixed-income securities held by the Fund. A decreaSe in interest rates may lo-wer the income earned by the Fund. 
More information on these risks considerations, as well as information on other risks to which the Fund is subjett, are included in the Fund's 
prospectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principal value of an investment will fluctuate so tllat an investor's sllares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. 

Standard deviation is a measure of risk that indicates the volatility oi a portfolio's total returns as measured against its mean performance. In general, 
the high-er the standard deviation, the greater the volatility or risk. Standard Deviation is a statistical measure of the degree to which an individual 
value in a probabllity distribution tends to vary from the mean of the distribution. Standard deviation was calculated using the most recent monthty 
returns for a 3 year period. Refer to the prospectus for specific risks. The fund's measure of volatility is subjett to change without nciice as market or 
etonomic conditions change, and such changes may include significant and nonrecurring volatility events. Historical volatility is not necessarity 
indicative of future volatility and there is no guarantee that in any time period any one fund will be more or less volatile than any other fund. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may cllange at any time and are not investment 
recommendations. MSCI Emerging Markets Index is an unmanaged free float-adjusted market captialization index tllat measures equity market 
performance of emerging markets. It is not possible to invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mu1ual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT DEVELOPING MARKETS GROWTH FUND 
Ticker: SDMGX 

Overview Returns Risk Holdings 

Information reported as of December 31, 2018 

Country Allocation (%) 

• 36.9 China/Hong Kong 

• 13.0 South Korea 

• 7.9 South Africa 

• 7.5 Taiwan 

• 7.0 India 

• 3.6 Chile 

• 3.5 Israel 

• 2.7 Singapore 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

• 14.6 

• 3.3 

8 Other Countries less than 2. 7% 

Cash and Other Assets 
Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

Sector Allocation(%) 

Top 10 Holdings 

Company 

Tencent Holdings, Ltd. 

Samsung Electronics Co., Ltd. 

Alibaba Group Holding, Ltd., ADR 

iShares MSCI India ETF 

NICE Systems, Ltd., ADR 

China Construction Bank Corp. 

Naspers, Ltd. 

HDFC Bank, Ltd., ADR 

Taiwan Semiconductor Co. 

TAL Education Group, ADR 

Numbers of Holdings: 49 

Disclosure 

% of Net Assets 

4.9 

4.6 

4.3 

4.0 

3.5 

3.2 

3.1 

3.0 

3.0 

3.0 

Top 10: 36.6 

• 24.0 Finance 

• 14.6 Electronic Technology 

• 11.8 Retail Trade 

• 7.7 Technology Services 

• 6.9 Consumer Services 

• 6.8 Energy Minerals 

• 5.9 Health Technology 

• 4.0 Investment Companies 

• 15.0 Sectors less than 4% 

• 3.3 Cash and Other Net Assets 

Portfolio Holdings 

~~ 
h;. 

Complete List of Holdings for the 

Developing Markets Growth 

Fund as of September 30, 2018. 

MutuaJ fund investing involves risk; -principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, a.nd the 
market value of securities held by the Fund may fall or fail to rise. Stocks of small and medium sized companies may be subject to more abrupt or 
erratic market movements than stocks of larger, more estabfished companies, and there may be limited liquidity for certain small cap stocks. The 
Fund's focus on growth stocks may cause the Fund's pellormance at times to be better or worse than the performance of funds that focus on other 
types of stocks or that have a broader investment style. International investing involves certain risks and volatility due to potential political, economic 
or currency instabilities and different financial and accounting standards. Risks are enhanced for emerging market issuers. An increase in interest 
rates may lower the value of the fixed-income securities held by the Fund-. A decrease in interest rates may lower the income earned by the Fund. 
More information on these risks considerations, as well as information on other risks to which the Fund- is subject, are included in the Fund's 
prospectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principal value of an investment will fluctuate so that an investor's shares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. MSCI Emerging Markets Index is an unmanaged free float-adjusted market captialization index that measures equity market 
pellormance of emerging markets. It is not possible to invest directly in an index. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents llf!Qg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtnout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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Stay Grounded 
Dividend Growth Fund 

Global Dividend Growth Fund 

Small Cap Dividend Growth Fund 

Growth + Income 

SIT DIVIDEND GROWTH FUND 
Tickers: SDVGX, SDVSX 

Overview Returns Risk Holdings 

Information reported as of December 31, 2018 

Fund Details 

Inception Dates 

I Class 12/31/03 

s Class 3/31/06 

Fund Assets 

I Class $421.5M 

s Class $40.5M 

Tickers 

Average Annual Returns 

20% 

10% 

0% 

e Sit Dividend Growtll Fund Class I 
• S&P 500® Index 

II 11 II II 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

I Class SOVGX 

S Class sovsx 
CUSIP Numbers 

-1 0% II •• Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

I Class 829800-70-7 

s Class 829800-80-6 

Minimum Investment Amounts 

I Class 

S Class 

$100,000 

$5,000 

Minimum IRA Investment 

Amount 

I Class $100,000 

S Class $2,000 

Expense Ratios 

I Class 0.70% 

s Class 0.95% 

Performance figures are historical and do net guarantee future results. Investment returns and 
principal value wm vary, and you may ttave a gain or loss when you sen shares. Current 
performa.nce may be lower or higher than the pertormance data quoted. Performance data 
current to the most recent month~nd is avail.able. Returns include changes in share price as 
well as reinvestment of all dividends and capital gains. Returns do no reflect the deduction of 
taxes that a sharehcider would pay on Fund distributions or the redemption of Fund shares. 
Ma.nagement fees and administrative expenses are included in the Fund's performance. 
Returns for periods greater than one year are compounded average annual rates of return. 

Fund Objectives and Strategy 

The Sit Dividend Growth Fund seeks current income that exceeds the dividend yield of the S&P 500® Index and grows 

over a period of years and long-term capital appreciation. To achieve its objectives, the Fund invests, under normal 

market conditions, at least 80% of its net assets in dividend-paying common stocks. The Adviser invests in dividend­

paying, growth-oriented companies it believes exhibit the potential for growth and growing dividend payments. The 

Adviser believes that a company's earnings growth is a primary determinant of its potential long-term return and that a 

record of increasing dividend payments is a strong indicator of financial health and growth prospects. 

Risk-Reward Profile 

,ow I HIGH 

The Sit Dividend Growth Fund has moderate risk and 

moderate reward potentials. 

Investment Adviser 

Investment Style 

The Fund invests in large cap growth-oriented stocks 

that pay dividends. The Fund's holdings exhibit a blend 

of growth and value characteristics. 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc., an employee-owned firm founded in 1981 in 

Minneapolis, Minnesota and currently manages $13.7 billion (as of 9130118). The firm's sole business is investment 

management. 

Portfolio Management 

RogerJ. Sit Kent L. Johnson Michael J. Stellmacher 

Notes 

Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance SummBry page. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise. Dividend paying stocks may not experience the same capital appreciation as non­
dividend paying stocks, and the stocks held by the Fund may reduce or stop paying dividends. Stocks of medium sized companies may be subject 
to more abrupt or erratic market movements tha.n stocks of larger, more established ccmpanies. The Fund's focus on grcr.vth stocks may cause the 
Fund's performance at times to be better or Vt'O!Se than the performance of funds that focus on other types of stocks or that have a broader 
investment style. International investing involves certain risks and volatility due to potential political, economic or currency instabilities and different 
financial and accounting standards. An increase in interest rates may lower the value of the fixed-income securities held by the Fund. A decrease in 
interest rates may lower the income earned by the Fu.nd. More information on these risks considerations, as well as information on other risks to 
which the Fund is subject, are included in the Fund's prospectus .. The prospectus may be cbtained by calling Sit Mutual Funds at 1-800-332-5580 or 
downloaded from this website. Read the prospectus carefully before investing. Investment return and principal value of an investment wiU iluctuate 
so that an investcr's shares when redeemed may be worth more or less tha.n their original cost. carefully consider the Fund's investment objectives, 
risks, charges a.nd expenses before investing. 

Fund holdings, sector allocations (as% of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. The S&P 500® Index is an unmanaged capitalization-weighted index that measures the pertormance of 500 vJideJy held 
common stocks of large-cap companies. It is not possibfe to invest directly i.n a.n index. 

800-332-5580 I e-mail: info sitinvestcom I Copyright 2007-2018 Sn Investment Associates, Inc. 

Home I Firm Histo{Y. I G/ossarr. I Terms of Use I Privacy_ Policy_ 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Sn Mutual Funds at 1-800-332-5580 or by downloadi!]9 lhem from the Documents 12!1911-Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wtthout regard to any particular user's investment objectives, risk tolerances or financial snuation and does not constitute investment actvice, 
nor should rt be considered a solicitation or offenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condttions constnute our Judgment and are subject to change wrttrout notice. We believe tile information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT DIVIDEND GROWTH FUND 
Ticker: SDVGX, SDVSX 

Overview Returns Risk Holdings 

Information reported as of December 31 , 2018 

Yield(%) Average Annual Returns (%) 

I Share 

S Share 

30-Day SEC 
Yield 

2.53 

2.21 

20% 

10% 

~ 
C: 
5 0% .; 
0:: •• 

e Sit Dividend Growth Fund Class I 
• S&P 500® Index 

II 11 II II 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

The SEC yieid reilects the rate at which the 
Fund is earning income on its current 
porttono of securities. -10% 

-20% 

II Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

/i' < 
,_o 

.._.,,. 
"," " 

Annualized Returns 

Three One Three Five Ten Since 
Month Year Year Year Year Inception' 

Sit Dividend Growth Fund Class I -12.25 -6.57 7.55 6.99 11.91 8.74 

S&P soo® Index -13.52 -4.38 9.26 8.49 13.12 7.76 

Sit Dividend Growth Fund Class S -12.31 -6.79 7.28 6.71 11.63 7.91 

S&P soo® Index -13.52 -4.38 9.26 8.49 13.12 7.56 

•Inception Date oi 12/31/03 

Performance figures are historical and do not guarantee future results. Investment returns and principal value will vary, and you may have a gain or 
loss when ycu sell shares. Current performance may be lower or higher than the pertormance data quoted. Performance data current to the most 
recent month-end is available. Returns include changes in share price as well as reinvestment of all dividends and ca.pita! gains. Returns do no 
reflect the deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares. Management fees and 
administrative expenses are included in the Fund's performance. Returns for periods greater than one year are compounded average annual rates of 
return. 

Returns by Year (%) 

Fund 

(Class I) 

2009 25.59 

2010 16.43 

2011 3.29 

2012 13.54 

2013 28.18 

2014 12.12 

2015 0.51 

2016 10.73 

2017 20.24 

2018 -6.57 

Notes 

Index 

26.47 

15.06 

2.11 

16.00 

32.39 

13.69 

1.38 

11.96 

-1.31 

-4.38 

Growth of $10,000 

From December 31, 2008 to December 31, 2018 

$45,000 

$40,000 

$35,000 

$30,000 

S2S,OOO 

$20,000 

S 1 S,000 

S 10,000 

SS,000 

+ Sit Dividend Growth Fund 
+ S&P 500® Index 

Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end' can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; -pfincipal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise. Dividend paying stocks may not experience the same capital appreciaticn as non­
dividend paying stocks, and the stocks held by the Fund may reduce or step paying dividends. Stocks of medium sized companies may be subject 
to more abrupt or erratic market movements than stocks of larger, more established ccmpanies. The Fund's focus on grcwth stocks may cause the 
Fund's performance at times to be better or worse than the performance of funds that focus on ether types of stocks or that have a broader 
investment style. lnternaticnal investing involves certain risks and volatility due to potential pciitical, economic er currency instabilities and different 
financiaJ and accounting standards. An increase in interest rates may lower the value of the fixed-income securities held by the Fund. A decrease in 
interest rates may lower th-e income earned by the Fund. More information on these risks considerations, as well as information on other risks to 
which the Fund is subject, are included in the Fund's prospectus. The prospectus may be cbtained by calling Sit Mutual Funds at 1-800-332-5580 or 
downloaded from this website. Read the prospectus carefully before investing. Investment return and principal value of an investment will fluctuate 
so that an investcr's shares when redeemed may be worth more or less than their original cost. carefully consider the Fund's investment objectives, 
risks, charges and eXl)eflses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are net investment 
recommendations. The S&P 500® Index is an unmanaged capitalizaticn-weighte-d index that measures the pertormance of 500 widely held 
common stocks of large-cap companies. It is not possible to invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice. 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtnout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors. and readers should not rely on this 
publication as their sole source of investment information. 
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SIT DIVIDEND GROWTH FUND 
Tickers: SDVGX, SDVSX 

Overview Returns 

Information reported as of December 31 , 2018 

Return Volatility 

20.0 e Sit Dividend Growth Fund Class I 
e S&P 500:!> Index 

Risk Holdings 

Cap Size: Large 

Investment Style: Blend 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

10.0 

Standard deviation is a measure of risk that indicates the 

volatility of a portfolio's total returns as measured against 

its mean performance. In general, the higher the 

standard deviation, the greater the volatility or risk. For 

complete performance data see the Dividend Growth 

Fund returns page. 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

0.0 
3-Year Standard Deviation 

Up and Down Markets Performance 

Up Market Performance Down Market Performance 

Average 3-Month Returns of 44 Up Quarters Average 3-Month Returns of 16 Down Quarters 
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-10% -10% 
Rising M arket Falling Market 

• Sit DMd~d Growth Fund Class I 
• S&P 500 Index 

Positive primary Index quarterly performance indicates an "up market"; negative primary Index quarterly performance 

determines a •down market", regardless of Fund performance. The graph displays the average quarterly returns for the 

Fund and Index in both up and down markets since the Fund's inception, December 31, 2003. For complete performance 

data see the Dividend Growth Fund returns page. 

Notes 

Performance figures are historical and do not guarantee future results. Investment returns and principal will vary, and you may have a gain or loss 
when you sell shares.. 

Performance listed above is current to the most recent quarter-end. Performs.nee data current to the most recent month-end can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; -principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, a.nd the 
market vaJue of securities held by the Fund may fall or fail to rise. Dividend payi.ng stocks may not experience the same capital appreciation as non­
dividend paying stocks, and the stocks hekf by the Fund may reduce or stop paying dividends. Stocks of medium sized companies may be subject 
to more abrupt or erratic market movements tha.n stocks of larger, more established companies. The Fund's focus on growth stocks may cause the 
Fund's performance at times to be better er worse than the performance of funds that focus on other types of stocks or that have a broader 
investment style. International investing involves certain risks and volatility due to potential pcHtical, economic er currency instabilities and different 
financial and accounting standards. An increase in interest rates may lower the vaJue of the fixed-income securities held by the Fund. A decrease in 
interest rates may lower the income earned by the Fund. More information on these risks considerations, as well as information on other risks to 
which the Fund is subject, are included in the Fund's prospectus .. The prospectus may be cbtained by calling Sit Mutual Funds at 1-800-332-5580 or 
downloaded from this website. Read the prospectus carefully before investing. Investment return and principal value of an investment will fluctuate 
so that an investcr's shares when redeemed may be worth more or less than their original cost. carefully consider the Fund's investment objectives, 
risks, charges and expenses before investing. 

Standard deviation is a measure of risk that indicates the volatility of a portfolio's total returns as measured against its mean performance. In general, 
the higher the standard deviation, the greater the volatility or risk. Standard Deviation is a statistical measure of the degree to which an individual 
value in a probability distribution tends to vary from the mean of the distributicn. Standard deviation was calculated usi.ng the most recent monthty 
returns for a 3 year period. Refer to the prospectus for specific risks. The fund's measure of volatility is subject to change wfthout nctice as market or 
economic conditions change, and such cllanges may include significant and nonrecurring volatility events. Historical volatility is not necessarity 
indicative of future volatility and there is no guarantee that in any time period any one fund will be more or less volatile than any other fund. 

Fund holdi.ngs, sector allocations (as % of market value) a.nd portfolio characteristics may change at any time and are not investment 
recommendations. The S&P 500® Index is a.n unmanaged' capitalization-weighted index that measures the performance of 500 \oAdely held 
common stocks of large-cap companies. It is not possible to invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I G/ (Y. I Terms of Use I Privag,_ Potier. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtnout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT DIVIDEND GROWTH FUND 
Ticker: SDVGX, SDVSX 

Overview Returns Risk 

Information reported as of December 31, 2018 

Sector Allocation (%) 
Click on chart segments for detailed information. 

Holdings 

16.2 Finance 

16.1 Health Technology 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

• • • • • • • • • • 

9.1 Electronic Technology 

8.9 Producer Manufacturing 

6.5 Technology Services 

5.8 Retail Trade 

5.4 Energy Minerals 

5.3 Consumer Non-Durables 

26.6 Sectors less than 5% 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time . 

Top 10 Holdings 

Company 

Microsoft Corp. 

Verizon Communications, Inc. 

Johnson & Johnson 

Apple, Inc. 

CenterPoint Energy, Inc . 

Broadcom, Inc. 

Home Depot, Inc. 

Abbott Laboratories 

PepsiCo, Inc. 

UnitedHealth Group, Inc. 

Numbers of Holdings: 79 

Disclosure 

% of Net Assets 

4.0 

3.2 

3.2 

2.7 

2.2 

2.2 

2.1 

2.1 

2.1 

2.1 

Top 10: 26 

0.1 Cash and Other Net Assets 

Portfolio Holdings 

Complete List of Holdings for the Dividend 

Growth Fund as of September 30, 2018. 

MutuaJ fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives wiJI be achieved', a.nd the 
market vaJue of securities held by the Fund may fall or fail to rise. Dividend paying stocks may not experience the same capital appreciation as non­
dividend paying stocks, and the stocks hekf by the Fund may reduce or step paying dividends. Stocks of medium sized companies may be subject 
to more abrupt or erratic market movements than stocks of larger, more established companies. The Fund's focus on growth stocks may cause the 
Fund's performance at times to be better or worse than the performance of funds that focus on other types of stocks or that have a broader 
investment style. International investing involves certain risks and volatility due to potential pciitical, economic or currency instabilities and different 
financial and accounting standards. An increase in interest rates may lower the value of the fixed-income securities held by the Fund. A decrease in 
interest rates may lower the income earned by the Fund. More information on these risks considerations, as v.iell as information on other risks to 
which the Fund is subject, are included in the Fund's prospectus. The prospectus may be cbtained by calling Sit Mutual Funds at 1-800-332-5580 or 
downloaded from this website. Read the prospectus carefully before investing. Investment return and principal value of an investment wiU tluctuate 
so that an investcf's shares when redeemed may be worth more or less than their original cost carefully consider the Fund's investment objectives, 
risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are net investment 
recommendations. The S&P 500® Index is an unmanaged capitalizaticn-v.ieighted index that measures the pertormance of 500 \y;dely held 
common stocks of large-cap companies. It is not possible to invest djrectly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 
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Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only Without regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtnout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 



[jj] Sit Mutual Funds 
Mutual 
Funds 

A ccount 
Management 

Retirement and 
Education Plans 

RESPONSIBLE INVESTING 

Forms and 
Publications 

Sit ESG Growth Fund 

Firm 
Information 

FASTTRACK Daily Pnces I Account Access I Mutual Fund Performance I Contact Us 

SIT ESG GROWTH FUND 
Tickers: IESGX, SESGX 

Overview Returns Risk Holdings 

Information reported as of December 31 , 2018 

Fund Details Average Annual Returns {%) 

Inception Dates 6/30/16 

Fund Assets 

I Class $2.9M 10% 

s Class $2.5M 

Tickers 

• Sit ESG Growth Fund Class I • MSCI Wood Index 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

Investor service representatives 

I Class IESGX 0% 

I II II available Monday-Friday between 7:30 

S Class SESGX 

CUSIP Numbers 

I Class 829800-84-8 

S Class 829800-83-0 

Minimum Investment Amounts 

I Class 

S Class 

$100,000 

$5,000 

Minimum IRA Investment 

Amount 

I Class 

s Class 

Expense Ratios 

I Class 

s Class 

$100,000 

$2,000 

1.00% 

1.25% 

~ 

E 
:::, 
.; 
0:: 

-10% 

-20% 
3 Month 1 Year Since Inception 

Performance figures are historical and do not guarantee future results. Investment returns and 
principal value will vary, and you may !lave a gain or loss when you sen shares. Current 
performance may be lower or hig:her than the -pertorrnance data quoted. Performance data 
current to the most recent month-end is avail.able. Returns include changes in share price as 
well as reinvestment of all dividends and capital gains and all fee waivers. Without the fee 
waivers, total return figures would have been lower. Returns do not r~iect the deduction of 
taxes that a shareholder would pay on Fund distributions or the re<l'em.ption of Fund shares. 
Management fees and administrative expenses are included in the Fund's performance. 
Returns for -periods greater than one year are compounded average annual rates of return. 

Fund Objectives and Strategy 

The Sit ESG Growth Fund objective is to maximize long-term capital appreciation by investing, under normal market 

condit ions, at least 80% of its net assets in companies that the Adviser believes have strong environmental, social and 

corporate governance (ESG) practices at the time of purchase. 

Risk-Reward Profile 

LOW HIGH 

The Sit ESG Growth Fund has higher risk and higher 

reward potentials. 

Investment Adviser 

Investment Style 

The Fund invests in large to medium capitalization global 

companies that the Adviser believes have strong 

environmental, social and corporate governance (ESG) 

practices at the time of purchase. 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc. It is an employee-owned firm founded in 

1981 in Minneapolis, Minnesota and currently manages $13. 7 billion (as of 9/30/18). The firm's sole business is 

investment management. 

Portfolio Management 

Roger J. Sit David A. Brown Kent L. Johnson 

Tasha M. Murdoff Michael T. Manns 

Notes 
Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance SummBry page. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved. The market 
value of securities held by the Fu.nd may fall or fail to rise. Stocks of companies with ESG practices may nct experience the same capital 
appreciation as companies without ESG practices. Stec ks of medium sized companies may be subject to more abrupt or erratic market movements 
than stocks of larger, more established companies. The Fund's focus on gro;,vth stocks may cause the Fund"s performance at times to be better or 
worse than the performance oi funds that focus on other types of stocks or that have a broader investment style. International investing invotves 
certain risks and volatinty due to potential political, economic: or currency instabilities and different financial a.nd accounting standards. An increase in 
interest rates may lower the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower the income earned by the 
Fund. More information on these risks considerations, as welJ as iniormation on other risks to which the Fund is subject, are included in the Fund's 
prospectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return a.nd principal value of an investment will fluctuate so tllat an investor's sllares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may cllange at any time and are not investment 
recommendations. The MSCI World Index represents large and mid~ap equity performance of 23 developed markets countries. It is not possible to 
invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copynght 2007-2018 Srt lnvesbnent Associates, Inc. 

Home I Firm Histo{Y. I G/ossarr. I Terms of Use I Privag,_ Policy_ 

a. m. - 5:30 p.m. Central Time. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's invesbnent objectives, nsks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents IE,g~. Read the prospectus carefully before investing. lnvesbnent return and pnncipal value of an 
invesbnent will fluctuate so that an investor's shares when redeemed may be worth more or less than their onginal cost. 

The content herein is for informational purposes only wtthout regard to any particular user s invesbnent objectives, nsk tolerances or financial srtuation and does not constitute invesbnent a<!Vice, 
nor should rt be considered a sol1crtation or olfenng to sell secunties or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wttllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of invesbnent information. 

• 
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SIT ESG GROWTH FUND 
Tickers: IESGX, SESGX 

Overview Returns Risk 

Information reported as of December 31, 2018 

Average Annual Returns (%) 

10% 

5% 

Holdings 

• Sit ESG Growth Fund Class I 
• MSCI WoM Index 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

~ 
C: 

:5 
.; 
0:: 

0% 
Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 
-5% 

-10% 

-15% 
3Month 1 Year Since Inception• 

Three One Since 
Month Year Inception' 

Sit ESG Growth Fund Class I -11 .13 -7.36 6.44 

Sit ESG Growth Fund Class s -11.21 -7.65 6.17 

MSCI World Index -13.42 -8.71 7.32 

•inception Date of 6/30/16 

Performance figures are historical and do not guarantee future results. Investment returns and principal value will vary, and you may have a gain or 
loss when ycu sell shares .. Current performance may be lower or higher than the pertorrnance data quoted. Performance data current to the most 
recent month-end is available. Returns include changes in sh.are price as well as reinvestment of all dividends and capital gains and all fee waivers. 
V!Jithout the fee waivers, tctal return figu-res would have been lower. Returns do not reflect the deduction of taxes that a shareholder woold pay on 
Fund distributions or the redemption of Fund shares. Management fees and administrative expenses are included in the Fund's performance. 
Returns for periods greates than one year are compounded average annual rates of return. 

Returns by Year(%) Growth of $10,000 

From June 30, 2016 to December 31 , 2018 
Fund Index 

(Class I) 
$ 14,000 

2016 2.01 6.81 

2017 23.72 22.40 

2018 -7.36 -8.71 
S 13,000 

S 12,000 

$ 11 ,000 

S 10,000 

$9,000 

Disclosure 

Performance listed above is current to the most recent quarter-end. Performs.nee data current to the most recent month-end can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; -principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved'. The market 
value of securities held by the Fund may fall or fail to rise. Stocks of companies with ESG practices may nct experience the same capi'tal 
appreciation as companies without ESG practices. Stec ks of medium sized companies may be subject to more abrupt or erratic market movements 
than stocks of larger, more established companies. The Fund's focus on growth stocks may cause the Fund"s performance at times to be better or 
worse than the performance oi funds that focus on other types of stocks or that have a broader investment style. International investing involves 
certain risks and volati11ty due to potential political, economic or currency instabilities a.nd different financial and accounting standards. An increase in 
interest rates may lower the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower the income earned by the 
Fund. l\1ore i.nformation on these risks considerations, as wen as information on other risks to which the Fund is subject, are included i.n the Fund's 
prospectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return a.nd principal value of an investment will fluctuate so that an investor's shares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. The MSCI World Index represents large and mid-cap equity perlormance of 23 developed ma.rkets countries. It is not possible to 
invest directly in a.n index. 

800.332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I G/ (Y. I Terms of Use I Privag,_ Potier. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800.332-5580 or by downloading lhem from the Documents /lf!gg, Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only Without regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT ESG GROWTH FUND 
Tickers: IESGX, SESGX 

Overview Returns Risk 

Information reported as of December 31 , 2018 

Return Volatility 

20.0 • Sit ESG Growth Fund Class I 
• MSCI World Index 

Holdings 

Cap Size: Large 

Investment Style: Growth 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

10.0 

Standard deviation is a measure of risk that indicates the 

volatility of a portfolio's total returns as measured against 

its mean performance. In general, the higher the 

standard deviation, the greater the volatility or risk. For 

complete performance data see the ESG Growth Fund 

retums page. 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

0.0 
24.Month Standard Deviation 

Up and Down Markets Performance 
Up Market Performance 

Average 3-Month Returns of 8 Up Quarters 
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Rising M arket 

Down Market Performance 

Average 3-Month Returns of 2 Down Quarters 
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Falling Market 

• Sit ESG Growth Fund - Class I 
• MSCI World Index 

Positive primary Index quarterly performance indicates an "up market"; negative primary Index quarterly performance 

determines a ' down market", regardless of Fund performance. The graph displays the average quarterly returns for the 

Fund and Index in both up and down markets since the Fund's inception, June 30, 2016. For complete performance data 

see the ESG Growth Fund retums page. 

Notes 

Performance figures are historical and do net guarantee future results. Investment returns and principal will vary, and you may have a gain or loss 
when you sell shares. 

Performance liste<I' above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved. The market 
value of securities held by the Fund may fall or fail to rise. Stocks of companies with ESG practices may nci experience the same capital 
appreciation as companies without ESG practices. Stec ks of medium sized companies may be subject to more abrupt or erratic market movements 
than stocks of larger, more established companies. The Fund's focus on growth stocks may cause the Fund's performance at times to be better or 
worse than the performance ol funds that focus en other types of stocks or that have a broader investment style. International investing involves 
certain risks and volatility due to potential political, economic or currency instabilities and different financial and accounting standards. An increase in 
interest rates may lower the value of the fixecl-inccme securities held by the Fund. A decrease in interest rates may lower the income earned by the 
Fund. More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund's 
pros-pectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principal value of an investment will fluctuate so that an investor's shares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Standard deviation is a measure of risk that indicates the volatility of a portfolio's total returns as measured against its mean performance. In general, 
the higher the standard deviation, the greater the volatirlty or risk. Standard Deviation is a statistical measure of the degree to which an individual 
value in a probability distribution tends to vary from the mean of the distributioo. Standard deviation was calculated using the most recent monthly 
returns for a 3 year period. Refer to the prospectus for specific risks. The fund's measure of volatility is subject to change without nciice as market or 
economic conditions change, and such cllanges may include significant and nonrecurring volatility events. Historical volatility is not necessarily 
indicative of future volatilrty and there is no guarantee that in any time period any cne fund will be more or less volatile than any other fund. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. The MSCI World Index represents large and mid-cap equity perfe<mance of 23 developed markets countries. It is not possible to 
invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I G/ (Y. I Terms of Use I Privag,_ Potier. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prosp ectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT ESG GROWTH FUND 
Tickers: IESGX, SESGX 

Overview Returns Risk 

Information reported as of December 31, 2018 

Sector Allocation (%) 
Click on chart segments for detailed information. 

Holdings 

16.8 Finance 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

• • • • • • • • • • 

10.5 Health Technology 

10.2 Technology Services 

9. 7 Consumer Non-Durables 

9.4 Consumer Services 

8.5 Producer Manufacturing 

5.4 Process Industries 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time . 

Top 10 Holdings 

Company 

Verizon Communications, Inc. 

Microsolt Corp. 

Allianz SE, ADR 

Starbucks Corp. 

JPMorgan Chase & Co. 

Ingersoll-Rand, PLC 

Pfizer, Inc. 

Intel Corp. 

AbbVie, Inc. 

Alphabet, Inc. 

Numbers of Holdings: 53 

Notes 

% of Net Assets 

3.8 

3.8 

3.7 

3.3 

3.1 

2.7 

2.7 

2.6 

2.5 

2.4 

Top 10: 30.6 

4.6 Electronic Technology 

20.0 Sectors less than 4.6% 

4.9 Cash and Other Net Assets 

Portfolio Holdings 

Complete List of Holdings for the ESG 

Growth Fund as of September 30, 2018. 

MutuaJ fund investing involves risk; -principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved. The market 
value of securities held by the Fund may fall or fail to rise. Stocks of companies with ESG practices may nct experience the same capi'tal 
appreciation as companies without ESG practices. Stec ks of medium sized companies may be subject to more abrupt or erratic market movements 
than stocks of larger, more established companies. The Fund's focus on growth stocks may cause the Fund"s performance at times to be better or 
worse than the performance oi funds that focus on other types of stocks or that have a broader investment style. International investing involves 
certain risks and vo!ati11ty due to potential political, economic or currency instabilities and different financial and accounting standards. An increase in 
interest rates may lower the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower the income earned by the 
Fund. l\1ore information on these risks considerations, as wen as information on other risks to which the Fund is subject, are included in the Fund's 
prospectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principal value of an investment will fluctuate so that an investor's shares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. The MSCI World Index re-presents large and mid-cap equity perlormance of 23 developed markets countries. It is not possible to 
invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I G/ (Y. I Terms of Use I Privag,_ Policy_ 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only Without regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrthout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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Let "the world ··be yo~_r_ oys.ter:. 

FASTTRACK Daily Prices Account Access Mutual Fund Performance 

SIT GLOBAL DIVIDEND GROWTH FUND 
Tickers: GDGIX, GDGSX 

Overview Returns Risk Holdings 

Information reported as of December 31, 2018 

Fund Details Averaoe Annual Returns 
• Sit Global Dividend Growth Fund Class I 

Inception Dates 
• Sit Global Dividend Growth Fund Class S 
• MSCI WoM Index 

I Class 9/30/08 
10% 

s Class 9/30/08 

Fund Assets 
0% 111 111 Ill 

I Class $26.7M 

s Class $2.8M 

Tickers 

Contact Us 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800·332-5580 

I Class GOGIX 

S Class GOGSX 

CUSIP Numbers 

-10% II Ill 
Investor service representatives 

available Monday-Friday between 7:30 

a. m. • 5:30 p.m. Central Time. 

I Class 829800-88·9 

s Class 829800-87 · 1 

Minimum Investment Amounts 

I Class 

S Class 

$100,000 

$5,000 

Minimum IRA Investment 

Amount 

I Class $100,000 

S Class $2,000 

Expense Ratios 

I Class 1.00% 

s Class 1.25% 

3 Month 1 Year 3 Year 5 Year 10 Year 

Performance figures are historical and do net guarantee future results. Investment returns and 
principal value will vary, and you may have a gain or loss when you sen shares. Current 
performance may be tower or higher than the performance data quoted. Performance data 
current to the most recent month~ nd is avail.able. Returns include changes in share price as 
well as reinvestment of all dividends and capital gains. Returns do no reflect the deduction of 
taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares. 
Management fees and administrative expenses are included in the Fund's performance. 
Returns for periods greater than one year are compounded average annual rates of return. 

Fund Objectives and Strategy 

The Sit Global Dividend Growth Fund seeks current income that exceeds the dividend yield of the MSCI World Index® 

and grows over a period of years and long-term capital appreciation. To achieve its objectives, the Fund invests, under 

normal market conditions, at least 80% of its net assets in dividend-paying common stocks issued by U.S. and foreign 

companies. The Fund will invest significantly (at least 30% of its net assets) in companies outside the U.S. The Adviser 

believes that a company's earnings groW1h is a primary determinant of its potential long-term return and that a record of 

increasing dividend payments is a strong indicator of financial health and growth prospects. 

Risk-Reward Profile 

,ow I HIGH 

The Sit Global Dividend Growth Fund has medium risk 

and medium reward potentials. 

Investment Adviser 

Investment Style 

The Fund invests in large cap, growth-oriented stocks 

that pay dividends. The Fund's holdings exhibit a blend 

of groW1h and value characteristics. 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc., an employee-owned firm founded in 1981 in 

Minneapolis, Minnesota and currently manages $13. 7 billion (as of 9130118). The firm's sole business is investment 

management 

Portfolio Management 

RogerJ. Sit Kenf L Johnson Raymond E. Sit 

Michael J. Stellmacher Tasha M. Murdoff 

Notes 
Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; -principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise. Dividend paying stocks may not experience the same capital appreciation as non­
dividend paying stocks, and the stocks held by the Fund may reduce or stop paying dividends. Stocks of medium sized companies may be subject 
to more abrupt or erratic market movements than stocks of larger, more established ccmpanies. The Fund's focus on growth stocks may cause the 
Fund's performance at times to be better or worse than the performance of funds that focus on other types of stocks or that have a broader 
investment style. International investing involves certain risks and volatility due to potential political, economic or currency instabilities and different 
financiaJ and accounting standards. An increase in interest rates may lower the value of the fixed-income securities held by the Fund. A decrease in 
interest rates may lower the income earned by the Fund. More information on these risks considerations., as well as information on other risks to 
which the Fund is subject, are included in the Fund's prospectus .. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or 
dO\vnloadecl from this website. Re.ad the prospectus carefully before investing. Investment return and principal value of an investment will fluctuate 
so that an investor's shares when redeemed may be worth more or less than their original cost carefully consider the Fund's investment objectives, 
risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may ctlange at any time and are not investment 
recommendations. The MSCI World Index is an unmanaged free float-adjusted market capitalization index that measures the equity market 
performance of 23 Developed Markets countries • 

800-332-5580 I e-mail: info sitinvest.com I Copynght 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo{Y. I G/ossarr. I Terms of Use I Privag,_ Policy_ 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 
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Carefully consider tile Fund"s investment objectives. nsks. charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents llf,g~. Read the prospectus carefully before investing. Investment return and pnncipal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their onginal cost 

The content herein is for informational purposes only wtthout regard to any particular users investment objectives. nsk tolerances or financial srtuation and does not constitute investment a<!Vice, 
nor should rt be considered a sol1crtation or o!fenng to sell secunties or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wttllout notice. We believe tile information 
provided here ,s reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors. and readers should not rely on this 
publication as their sole source of investment information. 
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SIT GLOBAL DIVIDEND GROWTH FUND 
Ticker: GDGIX, GDGSX 

Overview Returns Risk Holdings 

Information reported as of December 31, 2018 

Yield(%) Average Annual Returns(%) 

I Share 

S Share 

30-0 ay SEC 

Yield 

2.07 

1.82 
~ 
C: 
5 
.; 
0:: 

10% • Sit Global Dividend Growth Fund Class I 
• Sit Global Dividend Growth Fund' Class S 

5% • ~ •• 1Mlndi11 Ill 0% 

-5% 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

The SEC yie.Jd reilects the rate at which the 
Fund is earning income on its current 
portfolio of securities. 

-10% 

-15% 

II Ill Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

Sit Global Dividend Growth Fund Class I 

Sit Global Dividend Growth Fund Class S 

MSCI World Index 

Three 
Month 

-11.15 

-11.28 

-13.42 

One 
Year 

-9.63 

-9.93 

-8.71 

Annualized Returns 

Three Five Since 
Year Year Inception• 

4.34 3.20 7.39 

4.08 2.93 7.12 

6.30 4.56 6.82 

•Inception Date oi 9/30/08 

Performance figures are historical and do net guarantee future results. Investment returns and principal value will vary, and you may have a gain or 
loss when yoo sell shares. Current performance may be lower or higher tti an the pertorrnance data quoted. Performance data current to the most 
recent month-end is available. Returns include changes in share price as well as reinvestment of all dividends and capital gains. Returns do no 
reflect the deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares. Management fees and 
administrative expenses are included in the Fund's performance. Returns for periods greater than one year are compounded average annual rates oi 
return. 

Returns by Year(%) 

Fund 

(Class I) 

2009 24.65 

2010 11.58 

2011 -2.58 

2012 13.61 

2013 21.70 

2014 4.03 

2015 -0.93 

2016 4.96 

2017 19.75 

2018 -9.63 

Notes 

Index 

29.99 

11.76 

-5.54 

15.83 

26.68 

4.94 

-0.87 

7.51 

22.40 

-8.71 

Growth of $10,000 

From September 30, 2008 to December 31, 2018 

$0 

+ Sit Global Dividend Growth Fund Class I 
... MSCI Wortd Index 

Performance tiste<I' above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives wiJI be achieve<!', and the 
market vaJue of securities held by the Fund may fall or fail to rise. Dividend paying stocks may not experience the same capital appreciation as non­
dividend paying stocks, and the stocks held by the Fund may reduce or step paying dividends. Stocks of medium sized companies may be subject 
to more abrupt or erratic market movements than stocks of larger, more established companies. The Fund's focus on growth stocks may cause the 
Fund's performance at times to be better or worse than the performance of funds that focus on other types of stocks or that have a broader 
investment style. International investing involves certain risks and volatility due to potential pciitical, economic or currency instabilities and different 
financial and accounting standards. An increase in interest rates may lower the value of the fixed-income securities held by the Fund. A decrease in 
interest rates may lower the income earned by the Fund. More information on these risks considerations, as v.iell as information on other risks to 
which the Fund is subject, are included in the Fund's prospectus. The prospectus may be cbtained by calling Sit Mutual Funds at 1-800-332-5580 or 
downloaded from this website. Read the prospectus carefully before investing. Investment return and principal value of an investment wiU tluctuate 
so that an investcf's shares when redeemed may be worth more or less than their original cost. carefully consider the Fund's investment objectives, 
risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. The MSCI World Index is an unmanaged free float-adjusted market capitalization index that measures the equity market 
performance c f 23 Developed Markets countries. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Sn Investment Associates. Inc. 

Home I Firm Histo{Y. I G/ossa{Y. I Terms of Use I Privar;y_ Policy_ 

THE SIT MUTUAL FUNDS 
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Statutory Prospectus 

Statement of Additional Information 
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Carefully consider the Fund's investment objectives. risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Sn Mu1ual Funds at 1-800-332-5580 or by downloading them from the Documents fli!9~- Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wtthout regard to any particular users investment objectives. risk tolerances or financial srtuation and does not constitute investment actvice. 
nor should rt be considered a solicrtation or offenng to sell securities or an interest in any fund. 

Opinions and statements of financial market trends that are based on current market condrtions constrtute our Judgment and are subject to change wrtllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be surtable for all investors. and readers should not rety on this 
publication as their sole source of investment information. 
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SIT GLOBAL DIVIDEND GROWTH 
FUND 
Tickers: GDGIX, GDGSX 

Overview Returns Risk Holdings 

Information reported as of December 31 , 2018 

Return Volatility 

20.0 • Sit Global Dividend Growth Fund Class I 
• MSCI World Index 

Cap Size: Large 

Investment Style: Blend 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

10.0 

Standard deviation is a measure of risk that indicates the 

volatility of a portfolio's total returns as measured against 

its mean performance. In general, the higher the 

standard deviation, the greater the volatility or risk. For 

complete performance data see the Global 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

Dividend Growth Fund returns page. 

0.0 
3-Year Standard Deviation 

Up and Down Markets Performance 

Up Market Performance Down Market Performance 

Average 3-Month Returns of 31 Up Quarters Average 3-Month Returns of 10 Down Quarters 

10% 10% 

E a 
Q) 

5% 
E a 
Q) 

5% 

0:: 0:: 
C C c 
0 
:;; 0% 

c 
0 
:;; 0% 

c-\ c-\ 
Q) Q) 
C) 

~ 
C) 

~ 
Q) 

-5% 
Q) 

-5% > > 
c( c( 

-10% -10% 
Rising Market Falling Market 

• Sit Global Dividend Growth Full<! Class I 
• MSCI World Index 

Positive primary Index quarterly performance indicates an "up market"; negative primary Index quarterly performance 

determines a •down market", regardless of Fund performance. The graph displays the average quarterly returns for the 

Fund and Index in both up and down markets since the Fund's inception, September 30, 2008. For complete 

performance data see the Global Dividend Growth Fund returns page. 

Notes 

Performance figures are historical and do not guarantee future results. Investment returns and principal will vary, and you may have a gain or loss 
when you seJI shares. 

Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise. Dividend paying stocks may not experience the same capital appreciation as non­
dividend paying stocks, and the stocks held by the Fund may reduce or stop paying dividends. Stocks of medium sized companies may be subject 
to more abrupt or erratic market movements than stocks of larger, more established companies. The Fund's focus on growth stocks may cause the 
Fund's performance at times to be better or worse than the performance of funds that focus on other types of stocks or that have a broader 
investment style. International investing involves certain risks and volatility due to potential political, economic or currency instabilities and different 
financial and accounting standards. An increase in interest rates may lower the value of the fixed-income securities held by the Fund. A decrease in 
interest rates may lower the income earned by the Fund. More information on these risks considerations, as well as information on other risks to 
Which the Fund is subject, are included in the Fund's prospectus. The prospectus may be cbtained by calling Sit Mutual Funds at 1-800-332-5580 or 
dO\vnloaded from this website. Read the prospectus carefully before investing. Investment return and principal value of an investment will fluctuate 
so that an investCf's shares When redeemed may be worth more or less than their original cost carefully consider the Fund's investment objectives, 
risks, charges and expenses before investing. 

Standard deviation is a measure of risk that indicates the volatility oi a portfolio's total returns as measured against its mean performance. In general, 
the higher the standard deviation, the greater the volatility or risk. Standard Deviation is a statistical measure of the degree to which an individual 
value in a probability distributron tends to vary from the mean of the distributicn. Standard deviation was calculated using the most recent monthty 
returns for a 3 year period. Refer to the prospectus ior specific risks. The fund's measure of volatility is subject to change with.out nctice as market or 
economic conditions change, and such changes may include significant and nonrecurring volatility events. Historical volatility is not necessarily 
indicative of future volatiltty and there is no guarantee that in any time period any one fund will be more or less volatile than any other fund. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. The MSCI World Index is an unmanaged free float-adjusted market capitalizaticn index that measures the equity market 
performance of 23 Developed Markets countries .. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I G/ (Y. I Terms of Use I Privag,_ Potier. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prosp ectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment acivice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT GLOBAL DIVIDEND GROWTH FUND 
Ticker: GDGIX, GDGSX 

Overview Returns Risk Holdings 

Information reported as of December 31, 2018 

Country Allocation (%) 

• 69.9 

• 6.5 

• 5.8 

• 3.2 

• 2.5 

• 2.3 

• 2.2 

• 1.7 

United States 

Germany 

United Kingdom 

Switzerland 

Spain 

Netherlands 

Ireland 

Canada 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

Investor service representatives 

q 

• 1.8 2 Other Countries less than 1. 7% available Monday-Friday between 7:30 

Sector Allocation(%) 

Top 10 Holdings 

Company 

Microsoft Corp. 

Verizon Communications, Inc. 

JPMorgan Chase & Co. 

Pfizer, Inc. 

Johnson & Johnson 

AbbVie, Inc. 

Starbucks Corp. 

Nestle SA 

Allianz SE, ADR 

Abbott Laboratories 

Number of Holdings: 65 

Disclosure 

% of Net Assets 

5.0 

3.7 

3.2 

3.0 

3.0 

2.5 

2.4 

2.4 

2.4 

2.2 

Top 10: 17.9 

• 

• • • • • • • • • • 

4.1 Cash and Other Assets 

19.1 Finance 

10.9 Health Technology 

10.1 Producer Manufacturing 

7.7 Consumer Non-Durables 

7.7 Technology Services 

7.4 Process Industries 

6.1 Consumer Services 

5. 7 Electronic Technology 

21.2 Sectors less than 5% 

4.1 Cash & Other Net Assets 

Portfolio Holdings 

Complete List of Holdings for the Global 

Dividend Growth Fund as of September 

30, 2018. 

MutuaJ fund investing involves risk; -principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, a.nd the 
market value of securities held by the Fund may fall or fail to rise. Dividend paying stocks may not experience the same capital appreciation as non­
dividend paying stocks, and the stocks held by the Fund may reduce or stop paying dividends. Stocks of medium sized companies may be subject 
to more abrupt or erratic market movements than stocks of larger, more established ccmpanies. The Fund's focus on growth stocks may cause the 
Fund's performance at times to be better or worse than the performance of funds that focus on other types of stocks or that have a broader 
investment style. International investing involves certain risks and volatility due to potential political, economic or currency instabilities and different 
financiaJ and accounting standards. An increase in interest rates may lower the value of the fixed4 income securities held by the Fund. A decrease in 
interest rates may lower the income earned by the Fund. More information on these risks considerations, as well as information on other risks to 
which the Fund is subject, are included in the Fund's prospectus .. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or 
dO\vnloadecl from this website. Read the prospectus carefully before investing. Investment return and principal value of an investment will fluctuate 
so that an investor's shares when redeemed may be worth more or less than their original cost carefully consider the Fund's investment objectives, 
risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. The MSCI World Index is an unmanaged free float-adjusted market capitalization index that measures the equity market 
performance of 23 Developed Markets countries. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I G/ (Y. I Terms of Use I Privag,_ Potier. 

a. m. - 5:30 p.m. Central Time. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund infonmation and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for infonmational purposes only wttllout regard to any particular user's investment objectives, risk tolerances or financial srtuabon and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrthout notice. We believe the infonmation 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment infonmation. 
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Making the world a smaller place 

Sit International Growth Fund 

Mutual Fund Performance Contact Us 

SIT INTERNATIONAL GROWTH FUND FUND PRICES 

Current Share Prices 
Ticker: SNGRX 

Overview Returns Risk Holdings 

Information reported as of December 31 , 2018 

Fund Details Average Annual Returns 
Inception Date: 11/1/91 

Fund Assets $19.8 

(Millions): 

Wtd. Avg. Market $71.7 

Cap (Billions): 

Median Market Cap $42.6 

(Billions): 

10% 

~ 
C: 

0% -
:5 
.; 
0:: 

• • 
• -

Sit International Growth Fund 
MSCI EAFE Index 

II • I 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 
-1 0% 

Ticker: SNGRX -20% 

II I Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

CUSIP: 82980D-10-3 

Minimum $5,000 

Investment Amount: 

Minimum IRA $2,000 

Investment Amount: 

Expense Ratio: 1.50% 

,,;s- < < < < .,:f' ,_o _,,., .. _,,., .. _,,., .. _,,., .. 
~ ,,, ... " ", " ~ ,,& .... 

. ,:9 q 

Performance figures are historical and do not guarantee future results. Investment returns and 
principal value will vary, and you may llave a gain or loss when you sell shares. Current 
performance may be lower or higher than the pertorrnance data quoted. Performance data 
current to the most recent month-end is avail.able. Returns include changes in share price as 
well as reinvestment of all dividends and capital gains. Returns do no reflect the deduction of 
taxes that a shareholder wou-Jd pay on Fund distributions or the redemption of Fund shares. 
Management fees and administrative expenses are included in the Fund's performance. 
Returns for periods greater than one year are compounded average annual rates of return. 

Fund Objectives and Strategy 

The Sit International Growth Fund seeks long-term growth by investing, under normal market conditions, at least 90% of 

its net assets in common stocks of companies domiciled outside the United States. In selecting investments for the Fund, 

the Adviser selects countries or regions that exhibit positive economic trends, earnings outlook, liquidity within the market, 

fiscal and monetary policy, currency exchange rate expectations, investment valuation, market sentiment, and social and 

political trends. The Adviser seeks industries and sectors that it believes have earnings growth prospects that are greater 

than the average. Within the selected industries and sectors, the Adviser invests in foreign growth-oriented companies it 

believes exhibit the potential for superior growth. 

Risk-Reward Profile 

,ow I HIGH 

The Sit International Growth Fund has higher risk and 

higher reward potentials. 

Investment Adviser 

Investment Style 

The Fund invests in common stocks of companies 

domiciled outside the United States. 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc. It is an employee-owned firm founded in 

1981 in Minneapolis, Minnesota and currently manages S13. 7 billion (as of 9/30/18). The firm's sole business is 

investment management. 

Portfolio Management 

Roger J. Sil Tasha M. Murdoff 

Notes 
Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

Mutual fund investing involves risk; -principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise. Stocks of small and medium sized companies may be subject to more abrupt or 
erratic market movements than stocks of larger, more established companies, and there may be limited liquidity for certain small cap stocks. The 
Fund's focus on growth stocks may cause the Fund's performance at times to be better or worse than the performance of funds that focus on other 
types of stocks or that have a broader investment style. International investing involves certain risks and volatil"ity due to potential political, economic 
or currency instabilities and different financial and accounting standards. An increase in interest rates may lower the value of the fixec:1-inccme 
securities he1d by the Fund. A decrease in interest rates may lower the income earned by the Fund. More information on these risks considerations., 
as we11 as information on other risks to which the Fund is subject, are included in the Fund's prospectus. The prospectus may be obtained by calling 
Sit Mutual Funds at 1-800-332-5580 Cf downloaded from this website. Read the prospectus carefully before investing. Investment return and 
principal value of an investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 
carefully consider the Fund's investment objectives, risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. MSCI EAFE Index (Europe, Australasia, Far East) is an unmanaged free float-adjusted market capitalization index that measures 
the equity market performance of developed markets, excluding the US & Ganada. It is not possible to invest directly in an index. Weighted Average 
Market Gap is the average market capitalization of ccmpanies held by the Fund, v.ieighted in proportion to their percentage of the Fund's net assets. 

800-332-5580 I e-mail: info sitinvestcom I Copynght 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Historr. I G/ossarr. I Terms of Use I Privag,_ Potier. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider tile Fund's investment objectives, nsks, charges and expenses before investing. The prospectus contains t11Is and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents llf,g~. Read tile prospectus carefully before investing. Investment return and pnnc,pal value of an 
investment will fluctuate so tllat an investor's shares when redeemed may be worth more or less than their onginal cost. 

The content herein is for informational purposes only wtthout regard to any particutar users investment objectives, nsk tolerances or financial srtuanon and does not constiMe investment actvice, 
nor should rt be considered a solicrtation or offenng to sell secunties or an interest in any fund. 

Opinions and statements of financial mal1<et trends that are based on current mal1<et condrtions constrtute our judgment and are subject to change wttllout notice. We believe the informabon 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be surtable for all investors, and readers should not rely on tllis 
publication as their sole source of investment information. 



[jj] Sit Mutual Funds 
Mutual 
Funds 

Account 
Management 

Retirement and 
Education Plans 

Forms and 
Publications 

Firm 
Information 

FASTTRACK: Daily Prices I Account Access I Mutual Fund Performance I Contact Us 

SIT INTERNATIONAL GROWTH FUND 
Ticker: SNGRX 

Overview Returns Risk Holdings 

Information reported as of December 31 , 2018 

Average Annual Returns(%) 

10% 

0% -· -
e Sit International Gro;,vth Fund 
• MSCI EAFE Index 

11 • I 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

-1 0% 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. • 5:30 p.m. Central Time. 

-20% 
3 Month 

Sit International Growth Fund 

Morgan Stanley EAFE Index 

1 Year 

Three 
Month 

-14.55 

·12.54 

3 Year 

One 
Year 

-16.27 

·13.79 

SYear 10 Year Since Inception• 

Annualized Returns 

Three Five Ten Since 
Year Year Year Inception• 

-1.03 -1.31 5.01 3.36 

2.87 0.53 6.32 4.85 

-inception Date of 11/1/91 

Performance figures are historical and do net guarantee future results. Investment returns and principal value will vary, and you may have a gain or 
loss when yoo sell shares. Current performance may be lower or higher tti an the pertorrnance data quoted. Performance data current to the most 
recent month-end is available. Returns include changes in share price as well as reinvestment of all dividends and capital gains. Returns do no 
reflect the deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares. Management fees and 
administrative expenses are included in the Fund's performance. Returns for periods greater than one year are compounded average annual rates oi 
return. 

Returns by Year(%) Growth of $10,000 

From December 31, 2008 to December 31, 2018 
Fund 

2009 27.65 

2010 9.51 

2011 -10.80 

2012 18.79 

2013 17.56 

2014 -7.88 

2015 4.86 

2016 ·6.66 

2017 24.02 

2018 -16.27 

Notes 

Index 

31.78 

7.75 

·12.14 

17.32 

22.78 

·4.90 

·0.81 

1.00 

25.03 

-13.79 

$25,000 

$22, 500 

$20,000 

$ 17, 500 

$ 15,000 

$ 12,500 

$ 10,000 

$7, 500 

$5,000 

+ Sit International Gro;,vth Fund 
... MSCI EAFE Index 

Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investrnent objectives will be achieved, and the 
market vaJue of securities held by the Fund may fall or fail to rise. Stocks of small and medium sized companies may be subject to more abrupt or 
erratic market movements than stocks of larger, more established companies, and there may be limrted tiquidtty for certain small cap stocks. The 
Fund's focus on growth stocks may cause the Fund's performance at times to be better or worse than the performance of funds that focus on other 
types of stocks or that have a broader investment style. International investing involves certain risks and volatiltty due to potential political, eccncmic 
or currency instabilities and different financial and accounting standards.. An increase in interest rates may lower the value of the fixed-inccme 
securities heJd by the Fund. A decrease in interest rates may lower the income earned by the Fund. More iniormation on these risks considerations, 
as well as information on other risks to which the Fund is subject, are included in the Fund's prospectus. The prospectus may be obtained by carting 
Sit Mutual Funds at 1-800-332-5580 er downloaded from this website. Read the prospectus carefully before investing. Investment return and 
principal value of an investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost 
carefully consider the Fund's investment objectives, risks., charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfotio characteristics may change at any time and are not investment 
recommendations. MSCI EAFE Index (Europe, Australasia, Far East) is an unmanaged free float-adjusted market capitalization index that measures 
the equity mar1<et performance of developed markets, excluding the US & Ganada. ft is not possible to invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates. Inc. 

Home I Firm Histo(Y. I G/ (Y. I Terms of Use I Privag,_ Policy_ 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only Without regard to any particular users investment objectives. risk tolerances or financial srtuation and does not constitute investment adVice. 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtnout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors. and readers should not rely on this 
publication as their sole source of investment information. 
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SIT INTERNATIONAL GROWTH 
FUND 
Ticker: SNGRX 

Overview Returns 

Information reported as of December 31 , 2018 

Return Volatility 

20.0 e Sit International Growth Fund 
• MSCI EAFE Index 

Risk Holdings 

Cap Size: Large 

Investment Style: Growth 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

10.0 

Standard deviation is a measure of risk that indicates the 

volatility of a portfolio's total returns as measured against 

its mean performance. In general, the higher the 

standard deviation, the greater the volatility or risk. For 

complete performance data see the lntemational Growth 

Fund returns page. 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

0.0 
3-Year Standard Deviation 

Up and Down Markets Performance 

Up Market Performance Down Market Performance 

Average 3-Month Returns of 69 Up Quarters Average 3-Month Returns of 39 Down Quarters 

10% 

E 
~ 5% 

0:: 
.r::: c 
0 
:;; 0% 
,;, 
Q) 
C) 

~ 
Q) 

-5% > 
c( 

-10% 
Rising Market 

10% 

E 
2 
Q) 

5% 

0:: 
.r::: c 
0 
:;; 0% 
,;, 
Q) 
C) 

~ 
Q) 

-5% > 
c( 

-10% 

e Sit lntomatlonaJ Growth Fund 
• MSCI EAFE Index 

Falling Market 

Positive primary Index quarterly performance indicates an "up market"; negative primary Index quarterly performance 

determines a ' down market", regardless of Fund performance. The graph displays the average quarterly returns for the 

Fund and Index in both up and down markets since the Fund's inception, November 1, 1991. For complete performance 

data see the International Growth Fund returns page. 

Notes 

Performance figures are historical and do not guarantee future results. Investment returns and principal will vary, and you may have a gain or loss 
when you sell shares. 

Performance listed above is current to the most recent quarter-end. Performance d-ata current to the most recent month-end can be found on the 
Performance SummBry page. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise. Stocks of small and medium sized companies may be subject to more abrupt or 
erratic market movements than stocks of larger, more established companies, and there may be limited liquidity for certain small cap stocks. The 
Fund's focus on growth stocks may cause the Fund's performance at times to be better or worse t11an the performance of funds that focus on other 
types of stocks or that have a broader investment style. International investing involves certain risks and volatility due to potential political, economic 
or currency instabilities and different financial and accounting standards. An increase in interest rates may tower the value of the fixed-inccme 
securities heJd by the Fund. A decrease in interest rates may lower the income earned by the Fund. More iniormation on these risks considerations, 
as well as information on other risks to which the Fund is subject, are included in the Fund's prospectus. The prospectus may be obtained by calling 
Sit Mutual Funds at 1-800-332-5580 or downloaded from this vvebsite. Read the prospectus carefulty before investing. Investment retum and 
principal value of an investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost 
carefully consider the Fund's investment objectives, risks, charges and expenses before investing. 

Standard deviation is a measure of risk that indicates the volatility oi a portfolio's total returns as measured against its mean performance. In general, 
the higher the standard deviation, the greater the volatility or risk. Standard Deviation is a statistical measure of the degree to which an individual 
value in a probabllity distribution tends to vary from the mean of the distribution. Standard deviation was calculated using the most recent monthty 
returns for a 3 year period. Refer to the prospectus for specific risks. The fund's measure of volatility is subject to change wrthout nctice as market or 
economic conditions change, and such changes may include significant and nonrecurring volatility events. Historical volatility is not necessarity 
indicative of future volatility and there is no guarantee that in any time period any one fund will be more or less volatile than any other fund. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. MSCI EAFE Index (Europe, Australasia, Far East) is an unmanaged free float-adjusted market capitalization index that measures 
the equity market performance of developed markets, excluding the US & Ganada. It is not possible to invest directly in an index. 

800-332-5580 I e-mail: info sitinvestcom I Copyright 2007-2018 Sn Investment Associates, Inc. 
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THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Sn Mutual Funds at 1-800-332-5580 or by downloadi!]9 lhem from the Documents 12!1911-Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wtthout regard to any particular user's investment objectives, risk tolerances or financial srtuation and does not constitute investment actvice. 
nor should rt be considered a solicitation or offenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our Judgment and are subject to change wrttrout notice. We believe tile information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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SIT INTERNATIONAL GROWTH FUND 
Ticker: SNGRX 

Overview Returns Risk Holdings 

Information reported as of December 31, 2018 

Country Allocation (%) 

• 22.2 

• 10.1 

• 9.1 

• 8.8 

• 8.4 

• 8.3 

• 5.3 

• 4.6 

Unite<! Kingdom 

Switzerland 

Germany 

Japan 

France 

China/Hong Kong 

Netherlands 

Canada 

FUND PRICES 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

• 21.2 

• 2.0 

12 Other Countries less than 
4.6% 
Cash and Other Assets 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

Sector Allocation (%) 

Top 1 O Holdings 

Company 

Nestle SA 

Royal Dutch Shell, PLC, ADR 

Safran SA 

Allianz SE 

Reckitt Benckiser Group, PLC 

Diageo, PLC, ADR 

Waste Connections, Inc. 

Iberdrola SA 

RELX, PLC 

Suzuki Motor Corp. 

Numbers of Holdings: 75 

Disclosure 

% oi Net Assets 

3.4 

2.4 

2.4 

2.3 

2.2 

2.2 

2.0 

2.0 

1.9 

1.9 

Top 10: 22.7 

• 19.3 Finance 

• 11. 7 Consumer Non-Durables 

• 10.9 Producer Manufacturing 

• 10.6 Technology Services 

• 7.1 Electronic Technology 

• 6.0 Consumer Durables 

• 5. 7 Process Industries 

• 5.6 Health Technology 

• 21.1 Sectors less than 5% 

• 2.0 Cash & Other Net Assets 

Portfolio Holdings 

k 
I Adobe, 

Complete List of Holdings for the 

International Growth Fund as of September 

30, 2018. 

Performance tiste<I' above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investrnent objectives will be achieved, and the 
market vaJue of securities held by the Fund may fall or fail to rise. Stocks of small and medium sized companies may be subject to more abrupt or 
erratic market movements than stocks of larger, more established companies, and there may be limrted liquidtty for certain small cap stocks. The 
Fund's focus on growth stocks may cause the Fund's performance at times to be better or worse than the performance of funds that focus on other 
types of stocks or that have a broader investment style. International investing involves certain risks and volatiltty due to potential political, eccncmic 
or currency instabilities and different financial and accounting standards.. An increase in interest rates may lower the value of the fixed-inccme 
securities heJd by the Fund. A decrease in interest rates may lower the income earned by the Fund. More iniormation on these risks considerations, 
as we.JI as information on other risks to which the Fund is subject, are include.<!' in the Fund's prospectus. The prospectus may be obtained by carting 
Sit Mutual Funds at 1-800-332-5580 er downloaded from this website. Read the prospectus carefully before investing. Investment return and 
principal value of an investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost 
carefully consider the Fund's investment objectives, risks., charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio cha1acteristics may change at any time and are not investment 
recommendations. MSCI EAFE Index (Europe, Australasia, Far East) is an unmanaged free float-adjusted market capitalization index that measures 
the equity mar1<et performance of developed markets, excluding the US & Ganada. ft is not possible to invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 
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THE SIT MUTUAL FUNDS 

Select a Fund ; 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prosp ectus 

Statement of Additional Information 

Annual Report 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents llf!Qg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only Without regard to any particular users investment objectives, risk tolerances or financial srtuabon and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtllout notice. We believe the information 
provide<! here is reliable but should not be assumed to be accurate or complete. The views and strategies describe<! may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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"The best way to predict your future is to create it:' 
-Abraham Lincoln 

Open a Sit Retirement Account 

FAS TTRACK Daily Prices Account Access Mutual Fund Performance 

SIT LARGE CAP GROWTH FUND 
Ticker: SNIGX 

Overview Returns Risk Holdings 

Information reported as of December 31, 2018 

Fund Details 

Inception Date: 

Fund Assets 

(Millions): 

9/2/82 

$105.1 

Wtd. Avg. Market $236.6 

Cap (Billions): 

Median Market Cap $62.1 

(Billions): 

Ticker: SNIGX 

CUSIP: 829797-10-9 

Minimum $5,000 

Investment Amount: 

Minimum IRA $2,000 

Investment Amount: 

Expense Ratio: 1.00% 

Fund Objectives and Strategy 

Average Annual Returns 

20% 

~ 
C: 

:5 0% 

II --.; 
0:: 

-20% 

~ < .. ,, ... 
~o " .,, 

e Sit Large Cap Growth Fund 
e Russell 1 000® Growth Index 

II II II II 

Performance figures are historical and do net guarantee future results. Investment returns and 
principal value wm vary, and you may ttave a gain or loss when you sen shares. Current 
performa.nce may be lower or higher than the pertormance data quoted. Performance data 
current to the most recent month~nd is avail.able. Returns include changes in share price as 
well as reinvestment of all dividends and capital gains. Returns do no reflect the deduction of 
taxes that a sharehcider would pay on Fund distributions or the redemption of Fund shares. 
Ma.nagement fees and administrative expenses are included in the Fund's performance. 
Returns for periods greater than one year are compounded average annual rates of return. 

The Sit Large Cap Growth Fund objective is to maximize long-term capital appreciation by investing, under normal market 

condit ions, at least 80% of its net assets in the common stocks of companies with capitalizations of $5 billion or more. 

The Adviser invests in Domestic growth-oriented companies it believes exhibit the potential for superior growth. The Fund 

focuses on stocks issued by companies with long records of earnings and revenue growth. 

Risk-Reward Profile 

,ow I 
The Sit Large Cap Growth Fund has higher risk and 

higher reward potentials. 

Investment Adviser 

Investment Style 

The Fund invests in large cap, growth-oriented stocks. 
HIGH 

The Sit Mutual Funds' investment adviser is Sit Investment Associates, Inc. It is an employee-owned firm founded in 

1981 in Minneapolis, Minnesota and currently manages $13. 7 billion (as of 9/30/18). The firm's sole business is 

investment management. 

Portfolio Management 

RogerJ. Sit Ronald D. Sil Michael J. Stellmacher 

Notes 

Performance listed above is current to the most recent quarter-end. Performs.nee data current to the most recent month-end' can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; Pfincipal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, a.nd the 
market value of securities heJd by the Fund may fall or fail to rise. The Fund's focus on grcwth stocks may cause the Fund~s pertcrmance at times to 
be better or worse than the pertormance of funds tllat focus on other types of stocks or that llave a broader investment style. An increase in interest 
rates may lmver the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower the income earned by the Fund. 
More information on these risks considerations, as well as information en other risks to which the Fund is subject, are included in the Fund's 
pros-pectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principaJ value of an investment will fluctuate so tllat an investor's sllares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Fund holdi.ngs, sector allocations (as % of market value) a.nd portfolio characteristics may change at any time and are net investment 
recommendations. The Russell 1000® Growth Index is an u.nmanaged index that measures the performance of those Russell 1000 companies 
wrth higher price-to-book ratios and higher forecasted growth values. Russell 1000 Index is a.n unmanaged index that measures the pertorrnance of 
approximately 1,000 of the largest U.S. companies by market caprtatization. Russell Investment Group is the owner of the registered trademarks, 
service marks and copyrights related to the Russell Indexes. Russell@- is a registered' trademark of Russell Investment Group. It is net possible to 
invest directly i.n an index. Weighted Average Market Cap is the average market capitaJization c f compa.nies held by the Fund, weighted in 
proportion to their percentage c f the Fund's net assets. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I G/ rr. I Terms of Use I Privar;y_ Policy_ 
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Investor service representatives 

available Monday-Friday between 7:30 

a. m. • 5:30 p.m. Central Time. 

THE SIT MUTUAL FUNDS 

Select a Fund 
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Fact Sheet 

Summary Prospectus 

Statutory Prospectus 

Statement of Additional Information 

Annual Report 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents ~gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only without regard to any particular user s investment objectives, risk tolerances or financial srtuabon and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change IM!hout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 

• 



[jj] Sit Mutual Funds 
Mutual 
Funds 

Account 
Management 

Retirement and 
Education Plans 

Forms and 
Publications 

Firm 
Information 

FASTTRACK: Daily Prices I Account Access I Mutual Fund Performance I Contact Us 

SIT LARGE CAP GROWTH FUND 
Ticker: SNIGX 

Overview Returns Risk Holdings 

Information reported as of December 31, 2018 

Average Annual Returns(%) 
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10% 
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• Sit Large Cap Growth Fund • Russell 1 000® Growth lndex 

I 11 

FUND PRICE 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

Investor service representatives 

q 

available Monday-Friday between 7:30 

-1 0% 

-20% 
3 Month 

Sit Large Cap Growth Fund 

Russell 1000:;, Growth Index 

1 Year 

Three 
Month 

-14.71 

-15.89 

3 Year 

One 
Year 

-3.11 

-1.51 

SYear 10 Year Since Inception• 

Annualized Returns 

Three Five Ten Since 
Year Year Year Inception• 

8.93 8.42 12.04 9.82 

11.15 10.40 15.29 11.00 

•inception Date of 9/2/82 

Performance figures are historical and do net guarantee future results. Investment returns and principal value will vary, and you may have a gain or 
loss when yoo sell shares. Current performance may be lower or higher tti an the pertorrnance data quoted. Performance data current to the most 
recent month-end is available. Returns include changes in share price as well as reinvestment of all dividends and capital gains. Returns do no 
reflect the deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund sttares. Management fees and 
administrative expenses are included in the Fund's performance. Returns for periods greater than one year are compounded average annual rates oi 
return. 

Returns by Year(%) Growth of $10,000 

From December 31, 2008 to December 31, 2018 
Fund Index 

$60,000 + Sit Large Cap Growth Fund 
2009 28.14 37.21 + Russell 1 000® Growth Index 

2010 10.79 16.71 

2011 -0.53 2.64 SS0,000 

2012 13.96 15.26 

2013 29.21 33.43 
$40,000 

2014 10.97 13.05 

2015 4.47 5.67 

2016 4.36 7.03 $30,000 

2017 27.83 30.21 

2013 -3.11 -1.51 
$20,000 

S 10,000 

so 

Notes 

Performance tiste<I' above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

MutuaJ fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives wiJI be achieve<!', and the 
market vaJue of securities held by the Fund may fall or fail to rise. The Fund's focus on growth stocks may cause the Fundis perlormance at times to 
be better or worse than the perlormance of funds tllat focus on other types of stocks or that ttave a broader investment style. An increase in interest 
rates may lower the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower tile income earned by the Fund. 
More information on these risks considerations, as well as information en other risks to which the Fund is subject, are included in the Fund's 
pros-pectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principaJ value oi an investment will fluctuate so tllat an investor's sh.ares when redeemed may be 
worth more or less than their original cost. Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. The Russell 1000® Growth Index is an unmanaged index that measures the performance of those Russe-U 1000 companies 
with h.igher price-to-book ratios and higher forecasted' growth values .. Russell 1000 Index is an unmanage<I' index that measures the pertorrnance of 
approximately 1,000 of the largest U.S. companies by ma.rket caprtalization. Russell Investment Group is the owner of the registered trademarks, 
service marks and copyrights related to the Russell Indexes. Russell~ is a registered trademark of Russell Investment Grcup. It is net possible to 
invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates. Inc. 

Home I Firm Histo(Y. I G/ (Y. I Terms of Use I Privag,_ Policy_ 

a. m. - 5:30 p.m. Central Time. 

THE SIT MUTUAL FUNDS 

Select a Fund 

ADDITIONAL RESOURCES 

Fact Sheet 

Summary Prospectus 

Statutory Prosp ectus 

Statement of Additional Information 

Annual Report 

; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only without regard to any particular users investment objectives. risk tolerances or financial srtuation and does not constitute investment adVice. 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrthout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors. and readers should not rely on this 
publication as their sole source of investment information. 
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Return Volatility 

20.0 e Sit Large Cap Growth Fund 
• Russell 1000® Growth Index 

Risk Holdings 

Cap Size: Large 

Investment Style: Growth 

FUND PRICE 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

10.0 

Standard deviation is a measure of risk that indicates the 

volatility of a portfolio's total returns as measured against 

its mean performance. In general, the higher the 

standard deviation, the greater the volatility or risk. For 

complete performance data see the Large Cap Growth 

Fund returns page. 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time. 

0.0 
3-Year Standard Deviation 

Up and Down Markets Performance 

Up Market Performance 

Average 3-Month Returns of 104 Up Quarters 
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Rising M arket 

Down Market Performance 

Average 3-Month Returns of 44 Down Quarters 

10% 

E a 
"' 

5% 

0:: 
.r::: c 
0 
:;; 0% 
c-\ 
"' C) 

~ 
"' -5% > 
c( 

-10% 

e Sit Large Gap Growth Fund 
e Russell 1000® Growth Index 

Falling Market 

Positive primary Index quarterly performance indicates an "up market"; negative primary Index quarterly performance 

determines a •down market", regardless of Fund performance. The graph displays the average quarterly returns for the 

Fund and Index in both up and down markets since the Fund's inception, September 2, 1982. For complete performance 

data see the Large Cap Growth Fund returns page. 

Notes 

Performance figures are historical and do not guarantee future results. Investment returns and principal will vary, and you may have a gain or loss 
when you seJI shares. 

Performance listed above is current to the most recent quarter-end. Performance data current to the most recent month-end can be found on the 
Performance Summary page. 

Mutual fund investing involves risk; principal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise. The Fund's focus on growth stocks may cause the Fun&s pertormance at times to 
be better or worse than the pertormance of funds th.at focus on other types of stocks or that llave a broader investment style. An increase in interest 
rates may lower the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower the income earned by the Fund. 
More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund's 
prospectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principal value of an investment will fluctuate so that an investor's sh.ares when redeemed may be 
worth more or less than their original cost. Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. 

Standard deviation is a measure of risk that indicates the volatility of a portfolio's total returns as measured against its mean performance. In general, 
the higher the standard deviation, the greater the volatility or risk. Standard Deviation is a statistical measure of the degree to which an individual 
value in a probability distributron tends to vary from the mean of the distributicn. Standard deviation was calculated using the most recent monthty 
returns for a 3 year period. Refer to the prospectus ior specific risks. The fund's measure of volatility is subject to change with.out nctice as market or 
economic conditions change, and such ctlanges may include significant and nonrecurring volatility events. Historical volatility is not necessarily 
indicative of future volatiltty and there is no guarantee that in any time period any one fund will be more or less volatile than any other fund. 

Fund holdings, sector allocations (as% of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. Ttle Russell 1000® Growth Index is an unmanaged index that measures the performance of those Russell 1000 companies 
wtth higher price-to-book ratios and higher forecaste-d growth values. Russell 1000 Index is an unmanaged index that measures the pertorrnance of 
approximatety 1,000 of the largest U.S. companies by market capitalization. Russell Investment Group is the owner of the registered trademarks, 
service marks and copyrights related to the Russell Indexes. Russell~ is a registered trademark of Russell Investment Grcup. It is not possible to 
invest directly in an index. 

800-332-5580 I e-mail: info sitinvest.com I Copyright 2007-2018 Srt Investment Associates, Inc. 

Home I Firm Histo(Y. I GI (Y. I Terms of Use I Privag,_ Potier. 
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Statement of Additional Information 
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; 

Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrtllout notice. We believe the information 
provided here is reliable but should not be assumed to be accurate or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 
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Sector Allocation (%) 
Click on chart segments for detailed information. 

27.6 Technology Services 

12.7 Electronic Technology 

9.2 Consumer Services 

8.3 Health Technology 

FUND PRICE 

Current Share Prices 

HOW TO INVEST 

Instructions 

Applications 

Summary Prospectus 

MANAGE MY ACCOUNT 

1-800-332-5580 

q 

• • • • • • • • • • 

8.2 Producer Manufacturing 

8.1 Retail Trade 

5.7 Finance 

4.4 Consumer Non-Durables 

14.9 Sectors less than 4.4% 

Investor service representatives 

available Monday-Friday between 7:30 

a. m. - 5:30 p.m. Central Time . 

Top 10 Holdings 

Company 

Alphabet, Inc. 

Microsoft Corp. 

Apple, Inc. 

Visa, Inc. 

Amazon.com, Inc. 

Unite<!Health Group, Inc. 

Adobe, Inc. 

Home Depot, Inc. 

Broadcom, Inc. 

Facebook, Inc. 

Numbers of Holdings: 72 

Notes 

% oi Net Assets 

6.9 

6.5 

6.3 

4.0 

3.9 

2.5 

2.2 

2.1 

1.9 

1.8 

Top 10: 38.2 

0.9 Cash and Other Net Assets 

Portfolio Holdings 

m.-~ 
~ 

Complete List of Holdings for the Large 

Cap Growth Fund as of September 30, 

2018. 

MutuaJ fund investing involves risk; Pfincipal loss is possible. There is no guarantee the Fund's investment objectives will be achieved, a.nd the 
market value of securities heJd by the Fund may fall or fail to rise. The Fund's focus on grcwth stocks may cause the Fund~s pertcrmance at times to 
be better or worse than the per1ormance of funds tllat focus on other types of stocks or that llave a broader investment style. An increase in interest 
rates may lmver the value of the fixed-income securities held by the Fund. A decrease in interest rates may lower the income earned by the Fund. 
More information on these risks considerations, as well as information on other risks to which the Fund' is subject, are included in the Fund's 
pros-pectus. The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or downloaded from this website. Read the prospectus 
carefully before investing. Investment return and principaJ value of an investment will fluctuate so tllat an investor's shares when redeemed may be 
worth more or less than their original cost Carefully consider the Fund's investment objectives., risks, charges and expenses before investing. 

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment 
recommendations. The Russell 1000® Growth Index is an unmanaged index that measures the performance of those Russell 1000 companies 
wrth higher price-to-book ratios and higher forecasted growth values. Russell 1000 Index is an unmanaged index that measures the pertormance of 
approximately 1,000 of the largest U.S. companies by market caprtatization. Russell Investment Group is the owner of the registered trademarks, 
service marks and copyrights related to the Russell Indexes. Russell@- is a registered trademark of Russell Investment Group. It is not possible to 
invest directly in an index. 
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Carefully consider the Fund's investment objectives, risks, charges and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by 
calling Srt Mutual Funds at 1-800-332-5580 or by downloading lhem from the Documents /lf!gg. Read the prospectus carefully before investing. Investment return and principal value of an 
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. 

The content herein is for informational purposes only wttllout regard to any particular users investment objectives, risk tolerances or financial srtuation and does not constitute investment adVice, 
nor should rt be considered a solicrtation or o!fenng to sell securities or an interest in any fund. 

Opinions and statements of financial marl<et trends that are based on current marl<et condrtions constrtute our judgment and are subject to change wrthout notice. We believe the information 
provide<! here is reliable but should not be assumed to be accurate or complete. The views and strategies describe<! may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information. 


