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FMI COMMON STOCK FUND, INC. and FMI FUNDS, INC. 
 

A. FIDELITY BOND – ATTACHED 
 

 
B.     OFFICER’S CERTIFICATION REGARDING RESOLUTIONS 

 
The undersigned, Kathleen M. Lauters, Chief Compliance Officer of FMI Common Stock Fund, Inc. and FMI 
Funds, Inc., (the “Funds”), hereby certifies that the following are resolutions passed by the Directors of the 
Funds, including all of the Directors who are not “interested persons” (as that term is defined in the Investment 
Company Act of 1940) of the Funds, at the September 27, 2013 meeting of the Board of Directors: 

 
FIDELITY BOND (Effective Date 9-30-13) 

 
      RESOLVED, that the Funds proceed with the renewal of the forms and required amounts of 
the joint blanket bond coverage be, and hereby is, approved. 
 

FURTHER RESOLVED, that, after a review of such factors as (i) the total premiums required to be 
paid; (ii) the number of other parties named as insured; (iii) the nature of the business activities of such other 
parties; (iv) the total amount of the bond; (v) the ratable allocation of the total premium among all of the 
insureds; and (vi) the extent to which the share of the premium allocated to each of the insureds is less than the 
premium each Fund would have had to pay if it had purchased and maintained its own bond, it is the judgment 
of the Board of Directors of the Funds that the portion of the premium to be paid by each Fund shall be in 
proportion to such Fund’s relative net assets. 
 
 FURTHER RESOLVED, that the appropriate officers of the Funds are hereby authorized to increase 
the amount of the Fund’s bond as may be necessary to satisfy the requirements of Rule 17g-1(d) under the 
Investment Company Act of 1940. 
 

FURTHER RESOLVED, that Kathleen M. Lauters is hereby designated as the officer who shall 
make the filings and give notices required by Rule 17g-1(g). 
 

 
 
C.    PERIOD COVERED BY POLICY 
 

The period covered by the fidelity bond for which premiums have been paid is September 30, 2013 with 
an expiration date of September 30, 2014. 
 
 
D.    RECOVERY AGREEMENT 

 
 RECOVERY AGREEMENT 

 
Pursuant to Rule 17g-1(f) promulgated under the Investment Company Act of 1940, the 

undersigned, FMI Common Stock Fund, Inc. and FMI Funds, Inc (FMI Common Stock Fund, 
Inc. and FMI Funds, Inc. and any series thereof are referred to collectively as the “Funds” and 
individually as a “Fund”), each a registered management investment company named as an 
insured in a joint insured bond as such term is defined in Rule 17g-1(b) under the Investment 
Company Act of 1940, agree that in the event that any recovery is received under the 
aforementioned joint insured bond as a result of a loss sustained by more than one of the Funds, 
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each Fund shall receive an equitable and proportionate share of such recovery, but in an amount 
at least equal to the amount which each of them would have received had each of them provided 
and maintained a single insured bond with the minimum coverage required by paragraph (d)(1) 
of Rule 17g-1. 
 
 FMI COMMON STOCK FUND, INC. 
 By:   /s/  John S. Brandser 
               Vice President 
 
 FMI FUNDS, INC. 
 By:   /s/ John S. Brandser 
              Vice President 
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E. INVOICE AND ALLOCATION 
 

Willis of Maryland, Inc 
13176 Collection Center Drive * Chicago, IL 60693-1317 

 
-------- INVOICE -------- 

 
FMI Common Stock Fund, Inc. &   
FMI Funds, Inc. ETAL 
100 E. Wisconsin Ave  Suite 2200 
Milwaukee, WI  53202 

Invoice Date 08/22/13 
Invoice No. 513977 
Bill-To Code 6FMIFUND 
Client Code 6FMIFUND 
Invoice Order No 6*633478 

 
Named Insured: FMI Common Stock Fund, Inc. & FMI 

Funds, Inc.  ETAL 
 

Amount Remitted: $  

  
Make checks payable to: Willis of Maryland, Inc. 
 
Effective Date Policy Period Coverage Description Transaction Amount 

09/30/2013 09/30/2013 
to 

09/30/2014 

Federal Ins. Company 
Policy No. 70437130 
*Renewal - ICAP BOND 
 
 
  Please remit payment to: 
  Willis of Maryland, Inc. 
  Chicago Lockbox 
  13176 Collection Center Drive 
  Chicago, IL 60693-13176 
 
  13-14 ICA Bond   Renewal 
 
 
Invoice Number: 513977          Amount Due: 
 

 
 
                    $7,850.00 
 

                     
 
 
 
 
 
 
 
 

             
              $7,850.00 

*Premiums Due and Payable on Effective Date 
 
6JMAN   Page 1   INVOICE  COPY 
 
Willis is a member of a major international group of companies.  In addition to the compensation received by Willis from insurers for placements of your 
insurance  coverages, other parties, such as excess and surplus lines brokers, wholesalers, reinsurance intermediaries, underwriting managers and similar parties 
(some of which may be owned in whole or in part by Willis’ corporate parents or affiliates), may earn and retain usual and customary commissions for their role 
in providing insurance products or services to clients under their separate contracts with insurers or reinsurers.  The compensation that will be paid to Willis will 
vary based on the insurance contract it sells.  Depending on the insurer and insurance contract you select, compensation may be paid by the insurer selling the 
insurance contract or by another third party.  Such compensation may vary depending on a number of factors, including the insurance contract and insurer you 
select.  In some cases, other factors such as the volume of business Willis provides to the insurer or the profitability of insurance contracts Willis provides to the 
insurer also may affect compensation.  Upon request, Willis will provide you with additional information about the compensation Willis expects to receive 
based in whole or in part on your purchase of insurance. 
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FMI Common Stock Fund, Inc. and FMI Funds, Inc. 
Fidelity Bond Renewal for 2013-2014 

Asset Premium Allocation 
          

 The following allocation of premium is in accordance with SEC Rule 17D1. This 
Rule requires that the allocation of premium be fair and reasonable based on the 

proportionate share of the sum of the premiums that each entity would have paid if they 
had purchased such insurance separately. The allocation is as follows: 

 
Annual SEC 17g-1 Compliance Fidelity Bond  
Fidelity Bond Amount: $3,750,000  
Term: 9/30/2013-9/30/2014 
 Assets as of application date of 7/31/13 
 
Premium  $7,850 
 
                TOTAL OF             BOND AMOUNT           % OF            PREMIUM        
                 FUND              ASSETS                 NEEDED        BOND                 COST                      
 
 
FMI Common Stock Fund, Inc.    $1,270,419,426      $1,250,000          33.0%               $2,590.50     
 
 
FMI Funds, Inc.              

Focus Fund                     $793,494,183                                                              $460.88      
Large Cap Fund               $8,130,712,816          2,500,000     67.0%               $4,722.53 

    International Fund            $131,006,409                         $76.09 
FMI Funds, Inc. Total                  $9,055,213,408                                                                      $5,259.50 

__________________________________________________________________________________________       
TOTALS                                    $10,325,632,834               $3,750,000                  100.00%               $7,850.00     
 
  

IN WITNESS WHEREOF, the undersigned has executed this Certificate on September 27, 2013. 
 
 
/s/ Kathleen M. Lauters 
Kathleen M. Lauters 
FMI Funds Chief Compliance Officer 



RESOLUTIONS 
TO BE ADOPTED BY THE 
BOARD OF DIRECTORS OF   

FMI COMMON STOCK FUND, INC.AND 
FMI FUNDS, INC. 

 
September 27, 2013 

  
 

The following resolutions are for FMI Common Stock Fund, Inc. and FMI 
Funds, Inc. [FMI Focus Fund, FMI Large Cap Fund and FMI International Fund] 
(collectively the "Funds") unless otherwise stated: 

 
 

FIDELITY BOND  
 

 RESOLVED, that the Funds proceed with the renewal of the forms and 
required amounts of the joint blanket bond coverage be, and hereby is, 
approved. 
 

FURTHER RESOLVED, that, after a review of such factors as (i) the total 
premiums required to be paid; (ii) the number of other parties named as 
insured; (iii) the nature of the business activities of such other parties; 
(iv) the total amount of the bond; (v) the ratable allocation of the total 
premium among all of the insureds; and (vi) the extent to which the share of 
the premium allocated to each of the insureds is less than the premium each 
Fund would have had to pay if it had purchased and maintained its own bond, 
it is the judgment of the Board of Directors of the Funds that the portion of 
the premium to be paid by each Fund shall be in proportion to such Fund’s 
relative net assets. 
 FURTHER RESOLVED, that the appropriate officers of the Funds are hereby 
authorized to increase the amount of the Fund’s bond as may be necessary to 
satisfy the requirements of Rule 17g-1(d) under the Investment Company Act of 
1940. 
 

FURTHER RESOLVED, that Kathleen M. Lauters is hereby designated as the 
officer who shall make the filings and give notices required by Rule 17g-
1(g). 
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