
R.~-. LAFFERTY & CO., JNC. 
COMPUTATION OFNE'l CAPl'IAL UNDER S.E.C. RULE 15C3-l 

DECEMBER 31, 2015 

Credit Factors 

Stockholders' equity 

Total credit factors 

Debit Factors 
Clearing deposit 

Commissions receivAhlc 

Fixed assets 

Other assets 

Capital charges pursuant to Rule I 5c3-1 

Total debit factors 

Net Capital 

Less minimum net capital requirements 
Greater of 6 2/3% of aggregate indebtedness 
or $5,000 

Remainder: Capital in excess or all requirements 

Capital ratio (maximum allowance 1500%) 
(•)Aggregate indebtedness 

Divided by: Net capital 

(*)Aggregate indebtedness: 
Accounts Payable and 11ccrucd expenses 

Securites sold, no1 yet purchased 
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781,041 
1,001,743 = 77.97% 

There are no material differences between this computation of net capital and the corresponding 
computation prepared by 1he Company and include<l m Its unaudited Part II.A Focus Report as of 

December 31. 2015 

The accnmpcmying note.f are an integral part of thi.t s11.11ement. 
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