




FISCAL YEAR 2023

TO OUR SHAREHOLDERS,

There’s never been a better time to be Nike. 

All over the world, interest and participation in sport is up. People are expressing a deeper appreciation for 

their health and wellness. And the definition of sport continues to expand, inviting more and more of us into 

fitness, movement and play.

Sports also remain a powerful source of hope and inspiration. In challenging times, it’s sport that unites 

us, bringing us together across families, cities and nations. The joy created by sport builds community and 

connection – transforming lives like little else can.

Our passion for sport continues to fuel our journey as a growth company. We serve consumers worldwide 

with industry-leading innovative products they love, driving growth and competitive separation.

Indeed, FY23 was a milestone year for us, as we delivered on our operational and financial goals. We 

exceeded $50 billion in revenue, representing strong double-digit growth for the year on a currency neutral 

basis. This growth was broad-based across our consumer construct of Men’s, Women’s and Kids’ and 

across the spectrum of performance and lifestyle.

In addition, our geographies and our portfolio of brands – Nike, Jordan and Converse – all achieved strong 

growth. Jordan Brand had a particularly impressive FY23, with strength in its most important growth 

opportunities, like Women’s, apparel and international.

And critically, we returned to healthy inventory, ahead of the competition. The decisive actions we’ve taken to 

prioritize a healthy pull market have positioned us for more profitable growth moving forward.

There’s no question that FY23 was a special year for our greatest advantage: innovation. Sport remains our 

differentiator. We make athletes better by inspiring and enabling them throughout their lifelong sport journeys. 

As athletes look to us to help them achieve their personal bests, our relentless pipeline of innovative product 

creates – and expands – the separation between us and our competition.

For instance, we fueled growth through our industry-leading performance product in Global Football, led by 

the Mercurial, Nike’s fastest football boot. This summer’s World Cup represents the exciting debut of the 

Phantom Luna, our most innovative women’s-led football boot ever. And our World Cup kits are introducing 

significant fit and material innovations mapped to a woman’s specific movements.

In Basketball, the LeBron XX was the strongest LeBron launch in years, fueled by storytelling and the blend 

of innovation with sportswear design. The Sabrina 1 offers female players a unique traction pattern designed 

for the playmaking abilities of WNBA All-Star Sabrina Ionescu. And in Jordan Brand, growth in performance 

footwear outpaced retro footwear, as the Tatum and Luka franchises continue to connect with consumers. 
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We also remain confident in growth opportunities like Running. This year we launched the Invincible 3, 

which uses the most ZoomX foam of any of our road running shoes for maximum cushioning and comfort. 

The Invincible 3 and its clean design demonstrates our intention to not just innovate for performance but to 

drive the lifestyle of running as well. The Vomero 5, which doubles down on that intersection of running and 

streetwear, became a staple of modern sneaker culture this year. 

We continue to deepen the connection with consumers, giving them what they want, where they want it and 

how they want it. Our membership offense allows us to know our consumers better and to serve them better. 

Today, our members now engage with us more frequently, buy more and are more loyal to our brands. 

In the end, as we look ahead of FY24, I’m confident and excited. We are executing our strategy, we have 

strong momentum and our teams around the world are united by our winning culture. We remain focused 

on extending our leadership position and driving long-term growth. The potential we feel motivates us, and 

we’re eager to show what we can do next.

Respectfully,

John

JOHN DONAHOE 

President and Chief Executive Officer  

NIKE, Inc.
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NIKE, Inc. Revenue Performance
Fiscal Years 2019-2023
Revenue in millions

NIKE, Inc. Return on 
Invested Capital*
Fiscal Years 2019-2023

NIKE, Inc. Earnings Per Share  
Performance
Fiscal Years 2019-2023

NIKE, Inc. Stock  
Performance vs. S&P 500*
Fiscal Years 2019-2023

^ Fiscal 2020 reflects the material adverse impacts to NIKE, Inc.’s business from COVID-19. Refer to Item 7. Management's Discussion and Analysis of Financial Condition and Results of Operations in the 
Company's FY20 Annual Report on Form 10-K for additional information on the impacts of COVID-19 to the Company's results.

*  Performance of the S&P 500 and NIKE stock is calculated by comparing the total returns of
each assuming the reinvestment of dividends over the time period of 5/31/2018 to 5/31/2023.

*  ROIC is considered a non-GAAP financial measure and should not be considered in isolation 
or as a substitute for other financial measures calculated and presented in accordance with 
U.S. GAAP and may not be comparable to similarly titled non-GAAP measures used by other 
companies. ROIC is included in the quarterly earnings section of our investor relations website,
http://investors.nike.com. Please refer to this site for more detail on this calculation.

20232022202120202019

$46,710
$37,403^

$44,538
$39,117

$51,217

20232022202120202019

$3.75

$1.60^

$3.56

$2.49
$3.23

20232022202120202019

46.5%

21.5%^

48.8%

35.6% 31.5%

S&P 500 NKE

68.62%

53.96%
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CEO Fiscal 2023 Target Total
Annual Direct Compensation Mix

$1,500,000
(7% of total)

Base Salary

$3,000,000
(14% of total)

PSP

$7,900,000
 (37% of total)

PSUs

$2,800,000
(13% of total)
RSUs

$6,300,000 
(29% of total)
Stock Options

Incentive Compensation
•   To prioritize pay for performance, incentive 

compensation constitutes 93% of total target 
annual direct compensation

•   To emphasize long-term performance, 
long-term awards constitute 85% of total 
target incentive compensation

•   Long-term incentive awards are heavily 
weighted towards PSUs, which constitute 
46% of stock awards for fiscal 2023 (and will 
constitute 50% for fiscal 2024)



�������
������
������
����
���
�	�����������
#
�
��
����
�
�����	���
��
�.(�������������������
�������1�1��1�1�
#
�
��������������5�
������
�������
���5��	������	����	���
����
���
�%��#����!M�
�
�/;!M�����
�����%
��
����7���
����������
����
�������	������
��
��
����	��7������
�����7������������
����
�������������

I����1�1���������
�
�
#
�
��
������%
��
������
���
�
�����7���
���
�������
��������
���������������
�
������������������A��
������������	���
����������
������	������	��
�
����������	
��
��
����������1�1�
#
�
�������
����
��������
������%
������������#	��
��������%�������
������
�������	��7���
��'����������
�	����	�
���
������������%�������

J�������
�� ! "���	��7������
�����7����������
���
���
�1�1��
�����
#
�
�������
�	��
��
�.(����������������
���	���
���������

��	������	�������
�� !  �1�1��
�����
#
�
���	����������	������
�� ! "�1�1��
�����
#
�
��#����

���������
������
���
�	
���
���./.0�������	�����7�	��

B@�
�����������	1C
:���
3��
���
��  !!M
	
�;
#
�;�� !M
	
����/
0����� / !M
�����/
5
����� / !M
�����
1.���  / !M

���2���� !  ���	��7������
�����7����������������
��	�����:�
���A#���	��
��������������	������
�� ! "�1�1�
#
�
���
������
����
���������������
�����������������
�
�
���������
��
%���
�
�������
%������#�	��7����������#��	��	����������
����	������
�� ! "�1�1�
����������������
�����4/6��
I����
�@�����������
�������������������L�4 6��
I����
�>����
��@�������������������
����
�����#�	����
�����������#��	�����7��������>�������������
��������
����L�
�
�4"6��
I����
�.&��������
�
�������
���������
%�����������������������
#��	��	����������
����	�������������
���
���
�
�����������
�A������������
���������
�
�
�������
�A�������
��������
�	��������

������������	����
�A������������
������
��������	��1�1���	��7������
�����7�������������	�����
���������
��
%���
�
�������
%���
���#�	�����	�������(�����
�%���������������������	
�
�����,�
�%����������
����������
�����
������������
������
����	������������

������
��
��������
�����
�������
�����������,�
��
���A����������
����������	�
���	�����
����������
����
�������������������������
�����
������
�
�����������
���
������������
��������	���
I����
�@�������
�
��
I����
�>����
��@��������
�������
�������������
�

�������
������?M�
�
�/;M��������������������
��
����
���
������
�� !  ���������
�
�
����
������������	���
I����
�.&����
�����
��
������������
�
�
����
������9M�����
��
����
���
������
�� !  �.&���������������
������
��
����������	�

#��
����	���	��
�

�
��
(�������
��������
�	��������#�����������A�:��
���
���������	��
�����
%����
�������
���#��	�


�����
��
�#���
��������	����
%
�
����
�	���
%������4����������������������
����������6�#��	�
�������
�������
��������	�4������������,��
�
���#
�
��(�������
��
�������
���6�

���������������������A��
������������	������
�� ! "�%��

A%
��
�
���
��%�������
��4
�����
%����������������%���#��	���(��������
�������������6����
��	���
�����������
���	��1�1�
�
�
����#���	��
��	����:�
�����F�#�������	��%��

A%
��
�
���
��%�������
��
���
��#���:�
���A#���	��
����(A����	��������
���������
�������
�����	���������
�����
���������
�������
�
��	���%����
%��������

�����������
�����������������%
�
�����	����������������
���
�A������������
���������
������	��1�1�#��	��������������������A
��
������������	��7������
�����7���������
��������
����2���� !  ��	
���	���
����������������	������
�� ! "�1�1�#���
�����
�(���
��	���
����������������	������
�� ! "�%��

A%
��
�
���
��%�������
���
�
���������
���������������
�����
�������������
��
�����	��1�1��
��������������������
����

J�������
�� ! "���
I����
�@����������N; �?�%����������������
�
����
���
���������/;!M���
I����
�>����
��@����������N/"�<�%�������
���������
�
����
���
���������/"<M��
�
��
I����
�.&������N<� �%����������������
�
����
���
���������/9<M���	���
�����������
�	���	�����:�
���A#���	��
���������#����
���
��
������	�������
����
���
�1�1��
���������/9;M���	��7������
�����7���������
�	��������
���
��	
���	���
����������������	��%��

A%
��
�
���
��%�������
��4
�����
%����������������%���#��	���(����������������
�����6�#
��//0M�
��
������������	
����
����������(A����	��������
���������
���7����������#��	��������A��
����������
��#����
���	��
7������
�����7��������'��
�������
�����
���	��%����������������
�� ! "��	
���	��1�1��
�����������#���
������(���
��	���
�����
��������
����	��%��

A%
��
�
���
��%�������
����	��������������
���
��	���
�������������
����	������
�� ! "�1�1����//0M�����

����(�������������������	������
�� ! "�1�1��������
������
���
�
�
�	�����������������
�
��	��7������
�����7��������'��

�������A�
������
����������
��
�%���#�

04���������������
�



���
���./.0���	�
	���
���
��������	������
4>���
��������������6

@���1
��
��	���
��

4/@
��	���
�//@

�������
�4/@

�
I����
�
@������4/6

4+���	��
�
""�"M6

��	�
���
�4/@

�
I����
�
>����
��
@������4/6

4+���	��
�
""�"M6

��	�
���
�09@

�
I����
�
.&��4/6

4+���	��
�
""�"M6

��	�
���
�29@


��
�������������	�
�� �24@


��G�����
����	�
K 1
�������
����	��%��

A%
��
�
���
��%�������
�$%
��
�����	���
����:�
���A#���	��
����������%����������#���:�
���A

#���	��
����(A����	��������
���������
�$#
��//0M
K 7������
�����7����������(������
����
�����
���������������
�����	��1�1��
���������:�
���	���
�������
����	��%��

A

%
��
�
���
��%�������
��������������#��	��������A��
����������

���������
���./.0�������1
�� ��3@

0*1���������������
�&�3��+ �����
���	�����F�������	
����&��	��'����	��
�
�
4�&���	��
������
	���	��
��&��������
����#������3�
���3��#	
�����#�������	
��
�
�
	���&�	�����&��	�����	���	�����	��
����	����&�����	�������	��	
������	���	%��

���
	��
�	
�����	����&�����	�������	��
��	��
��&��
����	��	
���F&�
���
��'�
�������	����&�����	������
������

�
��G��	����
������
)���A����������������������
��������������,���
�
���#
�
������A�����7���
����������
�����
�������(��������'�����������#��	�
�	������������	
��	��
�����
�
�����������������������
�	��	����������������
������
������
�����	����������	������������������
�(���������������
����������
���������	���
����������������������
��
�.(����������������'�
���
��
�������������
������
�������������<0M��������
�� ! "��
��������
��
���
��
�������������
���������*���>��
	���4?<M������
�	���	����.�6��J���
�� ! "�
����A����������������������
�������������
�����	����������������1�G������������������
�
�@�G����
�	���
���
���
���������1��

J�������
�� ! "�
#
�
����	��7������
�����7���������%��
������������	������A���������������
#
�
���(���#
�
��
����������;!M�
����	�����
��
#
�
�����	����������1�G��4�(���
����*���1
������#	��������A���������������
#
�
������
�����
�
�
�������
�������������
�	������������������������
������	��������
��.(��������7	
���
�6�������
��������	��������������������
����������
��
��	��
��������������1�G�������	������
�� ! "�����A���������������
#
�
���#��	�*���>��
	��'��
#
�
�
�������
�9?M�����	����������1�G��

�
��	��
#
�
�������
�	����*�������J����
�
�
�7
������
�
�*����'������
�������
�"?M�����	����������1�G����	������������
��#
�
��
����������;!M�����	�����
������A���������������
#
�
�����	����������1�G��#����%����������
�#��	��	������
�� ! 9�
#
�
��

���
���./.0��7�	���	����
�	��7������
�����7���������
��������
��	������
�� ! "�����A���������������
#
�
�����2���� !  ��������������	���
��������	��
���
������A���������������
#
�
���	�����������������
���
�����������
������������
������
���
�
��
�
�7���
����������
�����
�����������������%���������������	�����������
�����
����
�	��
�
����
���������A������
��������
�	��	����������������
�����
�
������
����+��	�������������	����(�����	������A���������������
#
�
��������������	��7������
�����7���������%��
�����
�	
������
�������
�������	�������������
�������
����1�G���

�����
��������	��7������
�����7��������������
��
��	���
������
�������*���>��
	��'��1�G�
#
�
�%��N �0!!�!!!�����
��
����
����
�� !  ���
���
���
�	����������������
#
�
�
���	���
���
�������
�
�
����
��
�	���@�G�
#
�
�%��N/�9!!�!!!��E�����*���
1
����'����������%��������
��.(��������7	
���
����	�������������
���
���
�	����
���
#
�
��
����
�
���(�����
��
��������
��
 !  ��+��	�������������
�	���	����.����	��7������
�����7��������������
��
��	���
������
��������	��1�G�
#
�
�%��N/�!!!�!!!�
������������	���
������
�����%�
�
%������	������������
���������
��
�*���J����
'���������������
�
�@�G�
#
�
��%��N"!!�!!!�
�
�
N !!�!!!�������������������
�����#��	�	���
�����
%�����	������	������
�� ! "�����A���������������
#
�
��
�����#����

./.0��	
�1�����������������06

$49,362 $51,381

ACTUAL ACHIEVEMENT: $52,593 

$46,710

$13,278 $13,855

ACTUAL ACHIEVEMENT: $13,712

$12,008

$6,533

ACTUAL ACHIEVEMENT: $7,232

$5,466 $7,243
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ACTUAL ACHIEVEMENT: 37 percentileth 

25th percentile 55th percentile 85th percentile
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Q1

• Finalize payouts for completed 
incentive awards

• Review executive officer 
performance

• Set CEO performance goals 
• Set salaries and PSP target 

awards, and grant stock awards, 
for executive officers 

• Set PSP and PSU metrics and 
goals

Q2

• Review and update peer group for 
upcoming fiscal year  
(generally every other year)

Q4

• Review and update executive 
compensation plan design 
policies

• Review Company performance 
projected incentive award

and

payouts
and 
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Cathleen Benko(3)

Former Vice Chairman & Managing Principal
Deloitte LLP

Redwood City, California

Timothy Cook(3)(5)

Chief Executive Officer
Apple Inc.

Cupertino, California

John Donahoe II(1)

President & Chief Executive Officer
NIKE, Inc.

Beaverton, Oregon

Thasunda Duckett(4)

President & Chief Executive Officer
Teachers Insurance and Annuity Association of America  

New York, New York

Mónica Gil(3)

Chief Administrative and Marketing Officer
NBCUniversal Telemundo Enterprises

Miami, Florida

Alan Graf, Jr.(2)

Executive Vice President & Chief Financial Officer (Retired)
FedEx Corporation 

Memphis, Tennessee

Maria Henry(2)

Chief Financial Officer (Retired)
Kimberly-Clark Corporation 

Dallas, Texas

Peter Henry(2)

Class of 1984 Senior Fellow at Stanford University’s Hoover 
Institution, Senior Fellow at Stanford’s Freeman Spogli Institute 
for International Studies and Dean Emeritus of New York 
University’s Leonard N. Stern School of Business
Stanford University

Stanford, California 

Travis Knight(1)

President & Chief Executive Officer
LAIKA, LLC

Hillsboro, Oregon

Mark Parker(1)

Executive Chairman 
NIKE, Inc.

Beaverton, Oregon

Michelle Peluso(4)

Executive Vice President & Chief Customer Officer, CVS Health 
and Co-President, Pharmacy and Consumer Wellness
CVS Health

Woonsocket, Rhode Island

John Rogers, Jr.(4)

Co-Chief Executive Officer & Chief Investment Officer
Ariel Investments, LLC 

Chicago, Illinois

Robert Swan(2)

Operating Partner
Andreessen Horowtiz

Menlo Park, California

(1) Member — Executive Committee
(2) Member — Audit & Finance Committee
(3) Member — Compensation Committee
(4) Member — Corporate Responsibility, Sustainability & Governance Committee
(5) Lead Independent Director

D I R E C T O R S C O R P O R A T E  O F F I C E R S 

John Donahoe II

President & Chief Executive Officer

Mark Parker

Executive Chairman

Matthew Friend

Executive Vice President & Chief Financial Officer

Monique Matheson

Executive Vice President, Chief Human Resources Officer

Ann Miller

Executive Vice President, Chief Legal Officer

Heidi O’Neill

President, Consumer, Product & Brand

Craig Williams

President, Geographies & Marketplace

Mary Hunter

Vice President, Corporate Secretary, and 
Corporate Governance & Securities Counsel

Patricia Johnson

Vice President, Treasurer & Chief Tax Officer

Kelsey Baldwin

Senior Counsel, Corporate Governance & Securities, 
Assistant Secretary

Carlos Wilson

Assistant General Counsel, Corporate Governance & Securities, 
Assistant Secretary



SDNARBYRAIDISBUS

160 North Washington St.
Boston, Massachusetts 02114

One Bowerman Drive
Beaverton, Oregon 97005-6453

WORLD HEADQUARTERS

One Bowerman Drive
Beaverton, Oregon 97005-6453

EUROPEAN HEADQUARTERS

Colosseum 1
1213 NL Hilversum
The Netherlands

GREATER CHINA HEADQUARTERS

LiNa Building
Tower 1, No. 99

Jiangwancheng Road
Yangpu District

Shanghai, China 200438

S H A R E H O L D E R I N F O R M A T I O N

I N D E P E N D E N T A C C O U N T A N T S

PricewaterhouseCoopers LLP

805 SW Broadway, Suite 800

Portland, Oregon 97205

R E G I S T R A R A N D S T O C K T R A N S F E R A G E N T

Computershare Trust Company, N.A.

P.O. Box 505000

Louisville, KY 40233

800-756-8200

Hearing Impaired #

TDD: 800-952-9245

Shareholder Information

NIKE, Inc. common stock is listed on the New York Stock Exchange under trading symbol ‘NKE.’ Copies of the Company’s Form 10-K or Form

10-Q reports filed with the Securities and Exchange Commission are available from the Company without charge. To request a copy, please call

800-640-8007 or write to NIKE’s Investor Relations Department at NIKEWorld Headquarters, One Bowerman Drive, Beaverton, Oregon 97005-

6453. Copies are available on the investor relationswebsite, http://investors.nike.com.

DividendPayments

Quarterly dividends on NIKE common stock, when declared by the Board of Directors, are paid on or about July 5, October 5, January 5, and April 5. Additional

financial information is available at http://investors.nike.com.

Other Shareholder Assistance

Communications concerning shareholder address changes, stock transfers, changes of ownership, lost stock certificates, payment of dividends, dividend check

replacements, duplicate mailings, or other account services should be directed to the Company’s Registrar and Stock Transfer Agent at the address or telephone

number above.

NIKE, the Swoosh Design, and Just Do It are registered trademarks of NIKE, Inc.

S U B S I D I A R Y   B R A N D S L O C A T I O N S

www-us.computershare.com/investor



NIKE, INC.
One Bowerman Drive

Beaverton, OR 97005-6453

www.nike.com


