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DEERE & COMPANY ACKNOWLEDGES STANDARD & POOR’S RATING ANNOUNCEMENT:

Deere & Company announced that it was informed today by Standard & Poor’s of its intention
to place the “A-“ long-term credit ratings of Deere & Company and John Deere Capital
Corporation on CreditWatch with negative implications. Standard & Poor’s also indicated its
intention to affirm the “A-2” short-term corporate credit ratings of these same entities

Deere & Company has been told that Standard & Poor’s intended action reflects
concern about Deere’s previously reported postretirement obligations to employees

In light of Standard & Poor’s announcement, John Deere Capital Corporation canceled
its pending $225 million, two-year medium term note offering which was scheduled to
close on 15 April 2003. This action was taken in fairness to the investors who committed
to this transaction prior to today’s communication from Standard & Poor’s .
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