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At the closing of the Refinancing Transactions, the Company drew down the ABL Facility to make payments to suppliers and
vendors. As of December 31, 2022, therefore, the Company had no additional availability under the ABL Facility and $344 of
cash, cash equivalents, restricted cash and short-term investments. As designed, the ABL Facility availability resets each month.
Initially, the Company believed that the Refinancing Transactions, along with cash from operations, would be sufficient to meet
the Company’s near-term and long-term liquidity needs for at least the next 12 months. Over the course of the first quarter of
2023, the borrowing base under the ABL Facility and the availability under the ABL Facility as of March 2023 has been
substantially limited. In addition, slower-than-expected conversion of inventory into revenue has further suppressed liquidity.
Accordingly, without modifications to the ABL Facility and access to additional capital, the Company currently projects that it
will not generate sufficient cash from operations or have access to other sources of liquidity to sustain its operating needs or to
meet its obligations as they become due over the twelve-month period from the date the consolidated financial statements are
issued.

Based on the circumstances discussed above, substantial doubt exists regarding our ability to continue as a going concern.

The inclusion of the “going concern” uncertainty paragraph in the independent registered public accounting firm’s report
covering the consolidated financial statements would have constituted a default under the agreements governing the ABL
Facility, the Superpriority Facility and the New Term Loans; however, the requisite lenders under each of these facilities have
waived such default.

The consolidated financial statements do not include any adjustments to the carrying amounts and classification of assets,
liabilities, and reported expenses that may be necessary if the Company were unable to continue as a going concern.

Uncommitted Line of Credit

As of December 31, 2022, the Company had various international, short-term uncommitted lines of credit with borrowing limits
aggregating to $25.9. The weighted-average interest rate on outstanding borrowings on the short-term uncommitted lines of
credit as of December 31, 2022 and 2021 was 11.02 percent and 3.24 percent, respectively. Short-term uncommitted lines
mature in less than one year. The remaining amount available under the short-term uncommitted lines at December 31, 2022
was $25.0.

DIEBOLD NIXDORF, INCORPORATED AND SUBSIDIARIES
FORM 10-K as of December 31, 2022

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)
(in millions, except per share amounts)

78

The Company is currently working to improve its operating performance and its cash, liquidity and financial position. In
addition, the Company is in discussions with the lenders under the ABL Facility regarding modifications to the borrowing base
under the ABL Facility to provide the Company with access to additional borrowings. The Company is also engaged in
discussions with its lenders regarding additional short-term liquidity, including potentially providing additional liquidity in the
form of a “first-in-last-out” facility to be provided under the ABL Facility, which a lender has provided a "highly confident letter"
for, subject to customary conditions. The Company expects the first-in-last-out facility to provide $55 of additional liquidity and
to close by March 20, 2023, however, there can be no assurance that such a facility will be entered into by such date or at all.
In addition, the Company is in discussions with its lenders about other strategic initiatives and liquidity solutions for its
business. However, there can be no assurance that the Company’s efforts to improve its operating performance and financial
position will be successful, that it will be able to modify the terms of the ABL Facility, or that it will be able to obtain additional
financing on commercially reasonable terms or at all. As a result, the Company’s liquidity and ability to timely meet its
obligations when due could be adversely affected.
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��������	�
�	
���
���
�	�����
��



��������	�
�	
���
���
�	�����
��



��������	�
�	
���
���
�	�����
��



���������	
��
��	��	
����	���	�������	��������	���	�����	���� ��!�	"������#	$%�&�'�(	���)��*	$�'��#	"���	+,' ��	$*�����	-�����'�&*.	��������	�����	/012	3��45	6�	3578�9�	��:	�������	�����	,�������'	"������#	;��'<�	���)�������	=��������	,�''�#	>��?	+@������'	�����'��.	��������	�����	/01A	B5C��DE7	F�	3G7
	H�:	�����	���� ��!�	"������	���	��������#	;����	I������	J�!���#	��'��?	+K������	L ��������	$���%���	K��!����.	��������	�����	/012	MGDDG8N	
�	O3GDDP	3��E5�	��:	���)�����	Q���	K��������#	>��'�%���	,�������'	$��!����	=��������	���)?	�������#	>���?	+$���%���	���	-�����'�&*.	��������	�����	/0/1	R8�S��G5	T�	3�U5�	�	,�����	=���&��&	��������#	V� '����	I�(�*	I��	L�&�'��#	��'��?	+J�!�������	W��(��&.	��������	�����	/0/X	YDD5�	R�	F�7�5DD�	Z��	�������	�����	���� ��!�	"������#	W="	,�������'	���)�������	�����&�#	J''?	+��!��������	,�������'	$��!����.	��������	�����	/01A	

[
GDDG\	B�	F�]	Z�H	K��������	���	�����	���� ��!�	"������#	���	,�������'	���)�������	����������#	"���	+,�������'	K'�����&	���	>��'��	=���&�����	$��!����.	��������	�����	/00̂	_��	
D5]8�E5�	_G̀5DG�7	Z��	=���&��&	K������#	�Q�	��)���'	K�������	a�bV	,���(� ��#	a�����*	+K��!���	�c ��*.	��������	�����	/01d	R8��
5U	e�DEf8�̀	Z��	=���&��&	��������	���	V���	��	$)����'	$�� ������#	L���������	��)���'	@�%	g��(#	@?g?	+K��!���	�c ��*.	��������	�����	/012	e8�C	e�	e�55�fG5DE	:	���� ��!�	L�!����	�� ��	$c ���	��)���'	K�������	@�%	g��(#	@?g?	+K��!���	�c ��*.	��������	�����	/01h	i4�8jG�	R8�k�5l	��������	��	���	W����#	K��������	���	�����	���� ��!�	"������#	���b�'�	@������#	J����)������	V ����#	"���	��������	�����	/0//	YN8��5D	B�	OR8��CP	[58�DN8�	Z��	��������	���	�����	���� ��!�	"������#	I�b�������	J�!�������	a�� )	@����b���(#	J''?	+J�!�������	����&�����	���	���� '���&.	��������	�����	/0/X	

m5��	R�	n�8
D	H��	�������	K������	>�''��&���	=���&�����	���)��*#	IIK	W�����#	=���?	+J�!�������	=���&�����.	��������	�����	/012	T8��5�	F�	n�8�57	H�:	�������	Q���	K��������#	$�����&*	o	-�������������#	JW=	���)�������	L����(#	@?g?	+J����������	-�����'�&*.	��������	�����	/0/0	1	=��b��	��	���	K��)'�	���	���)��������	���������	/	=��b��	��	���	L ���	���������	X	=��b��	��	���	W����	a�!�������	���������	h	=��b��	��	���	,������	���������		̂=��b��	��	���	-�����'�&*	���������	

"�������	i4�8jG�	R8�k�5l	��������	��	���	W����#	K��������	���	�����	���� ��!�	"������	p8N57	38��8	���� ��!�	Q���	K��������#	�����	,�������'	"������	p��8�
8�	T5G95�	���� ��!�	Q���	K��������#	�����	I�&�'	"������	���	$�������*	
iD8f	65CE5�	���� ��!�	Q���	K��������#	�����	")������&	"������	YDGl8̀5�
	OTG78P	B8EGq8�	���� ��!�	Q���	K��������#	�����	K��)'�	"������	 p��8�
8�	Op�5P	RC5�7	���� ��!�	Q���	K��������#	a'�b�'	W��(��&	rD
8NG	F8��8E���4�	���� ��!�	Q���	K��������#	a'�b�'	�����'		



�����������	
����
�����	���������	�������	�������	��������	
���� ������	!"	#���$��%�	&��'(�)	&*+*	,��	-!-"	.$�/���	+.�	0�1	22-345""-"	67	33"528"52"""	(((*��������������*��
	����9	�:�;�<=�	>��	��
 ��)?/	��

��	/����/	���	��/���	$����	���	/)
���	�,�	��	���	��(	@��'	���	A���'�$��	����'	#�����B�/*	���<����	�=�<�	�<C	��=������	#D	������(���	���%���/	67	E!!5!8E5!28-	��	67	4!752!"52"42	F��/���G	(((*/�����(���������*��
	H������	I����/ �������G	&*+*	,��	42EJ2	��*	&�$��	K�	!!7425"EJ2	+�	+%����B��	����%��)G	777"	I�����	&����	I$�%��	�$���	7"7	K������	.��B��/�	K�	!!7-"	��%�����	L���%�/�
���M+ ������	I�/�G	��%�����	L���%�/�
���	�� ���
���	&*+*	,��	42E!4	��*	&�$��	K�	!!7425"E!4	�NOP������<�	+$�	���$��	�� ���	��	A��
	7"5Q�	R$������)	�� ���/	��	A��
	7"5D�	�$�����	�� ���/	��	A��
	E5Q	���	���	�
���
���/	��	���/�	�� ���/	���	�%��������	����	��	����B��	��	��	����$B�	���	(��/����	(((*��������������*��
�	�/	/���	�/	���/�����)	 ����������	�����	/$��	
�������	�/	�������������)	�����	(���	��	�$���/���	��	���	���$�����/	���	#�����B�	I�

�//���*	1����������)�	���/�	�� ���/	(���	��	�$���/���	����	��	����B�	��	/����������/	$ ��	(������	��R$�/�	��	�������	�������	I�� �����	I�

$��������/	��	
�%�/���	L�������/	��	���	��� �����	�����//*	

�<���S����<	��N����	I�

$��������/	���������B	/����	����/����	��/�	�����������/	��	��%�����/	/��$��	��	��������	��	���	����/���	�B���*	
�%�/���/�	���������	����)/�/	���	
����	
�)	�������	���	�����(��B	��	���	��� �����	�����//G	I���/�� ���	��'���	
�%�/���	L�������/	67	33"528"52"""	#
���G	����/�� ���*/�'���T��������������*��
	K������	U����/���	1&L	��*	���������	I�� �����	I�

$��������/	67	33"528"5228E	#
���G	
������*V����/��T��������������*��
	C�����	�N��;���W	��P�	�<C	C�X�C�<C	���<X���S�<�	�P�<	�������	�������?/	������	����'	&$����/�	&����	��
���/�����	�)	#D	������(���	���%���/�	�����/	�$�����	���	 ��/ ����%�	/����������/	�	���%������	���������%�	���	�$)��B	���	/�����B	�������	�������	/����/*	+���	��������	��	���	 ����	/����������/	
�)	�����	��	
�'�	� ������	��/�	��%�/�
���/*	A��	���/�5��
�	/����	 $����/�	�)	�����B�/�����	������/�	���	
���
$
	�������	��%�/�
���	�
�$��	�/	Y!""*	>��	
���
$
	�
�$��	���	/$�/�R$���	��%�/�
���/	�/	Y!"*	>��	
���
$
	���$��	��%�/�
���	�/	Y7-"�"""*	�����������/	
�)	��/�	����/�	��	����%�/�	���	��%�����/	 ���	��	/����/	��	�������	�������	I�

��	����'	����$B�	���	 ���*	��
�	���/	
�)	�  �)*	A��	
���	�����
������	�������	#D	������(���	���%���/	Z/��	�����
�����	��	�  �/���	���$
�[	��	%�/��	�������	�������?/	(��/���	��	(((*��������������*��
*	�<<N�P	S����<=	��	�;���;�PC���	>��	-"-3	1��$��	K�����B	��	�����������/	(���	��	����	��	>�$�/��)�	1 ���	-J�	-"-3�	��	EG""	�*
*	#�>*	F�	���	 ���/��	��	$����\�	�	%���$��	���
��	���	�$�	-"-3	1��$��	K�����B	��	�����������/	��	�����	��	 ��%���	�	���/�/����	�� �������	��	���	/����������/�	��B�����//	��	��������*	@�$	(���	��	����	��	������	���	%���	��	���	-"-3	1��$��	K�����B	��	�����������/	%��	��%�	(����/�	�)	��B�/�����B	��	��%����	��	(((* ���)���/*��
M�,�*	




