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CHECK ONE: 

Certified Public Accountant 

Public Accountant 

Accountant not resident in United States or any of its possessions. 
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OATH OR AFFIRMATION 

I, ___________________________________________________________________________ ear (or affirm) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 

, sw

_____________________________________________________________________________________________________________ , as 

of _________________________________________________, 20________, are true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

Signature

Title

Notary Public 

This report ** contains (check all applicable boxes): 
Facing Page. 
Statement of Financial Condition. 
Statement of Income (Loss) 

.
Statement of Changes in Financial Condition. 
Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital. 
Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
Computation of Net Capital. 
Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 

A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 
consolidation.

(l) An Oath or Affirmation. 
(m) A copy of the SIPC Supplemental Report. 
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3). 

The Firm is making this filing without a notarization 
based upon the updated Division of Markets Staff 
Statement Regarding Requirements for Certain Paper 
Submissions in Light of COVID-19 Concerns (6/18/2020) 
and difficulties arising from COVID-19.
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Report of Independent Registered Public Accounting Firm 

To the Board of Directors 
Apex Clearing Corporation 
Dallas, Texas 

Opinion on the Financial Statement 
We have audited the accompanying statement of financial condition of Apex Clearing Corporation (the Company) as 
of December 31, 2020, and the related notes to the financial statement (collectively, the financial statement). In our 
opinion, the financial statement presents fairly, in all material respects, the financial position of the Company as of 
December 31, 2020, in conformity with accounting principles generally accepted in the United States of America. 

Basis for Opinion 
This financial statement is the responsibility of the Company’s management. Our responsibility is to express an 
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with the 
Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with 
respect to the Company in accordance with U.S. federal securities laws and the applicable rules and regulations of 
the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, 
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an understanding 
of internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control over financial reporting. Accordingly, we express no such opinion. 

Our audit included performing procedures to assess the risks of material misstatement of the financial statement, 
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also 
included evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statement. We believe that our audit provides a reasonable basis 
for our opinion. 

Supplemental Information 
The supplementary information contained in Schedules I, II, III, IV, V, VI, VII, and VIII (the Supplemental Information) 
has been subjected to audit procedures performed in conjunction with the audit of the Company’s financial statement. 
The Supplemental Information is the responsibility of the Company’s management. Our audit procedures included 
determining whether the Supplemental Information reconciles to the financial statement or the underlying accounting 
and other records, as applicable, and performing procedures to test the completeness and accuracy of the 
information presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we 
evaluated whether the Supplemental Information, including its form and content, is presented in conformity with 17 
C.F.R. § 240.17a-5 and 17 C.F.R. § 1.10. In our opinion, the supplementary information contained in Schedules I, II,
III, IV, V, VI, VII, and VIII is fairly stated, in all material respects, in relation to the financial statement as a whole.

We have served as the Company's auditor since 2020. 

Chicago, Illinois 
March 1, 2021





























































Apex Clearing Corporation 

Compliance Report 
December 31, 2020 

This report is deemed CONFIDENTIAL in accordance with Rule 17a-5(e)(3) 
under the Securities Exchange Act of 1934.



Report of Independent Registered Public Accounting Firm 

To Board of Directors  
Apex Clearing Corporation. 
Dallas, Texas 

We have examined Apex Clearing Corporation’s (the Company) statements, included in the 
accompanying Compliance Report, that (a) the Company’s internal control over compliance was effective 
during the most recent fiscal year ended December 31, 2020; (b) the Company's internal control over 
compliance was effective as of December 31, 2020; (c) the Company was in compliance with 17 C.F.R. 
§§ 240.15c3-1 and 240.15c3-3(e) as of December 31, 2020; and (d) the information used to state that the
Company was in compliance with 17 C.F.R. §§ 240.15c3-1 and 240.15c3-3(e) was derived from the
Company's books and records. The Company's management is responsible for establishing and
maintaining a system of internal control over compliance that has the objective of providing the Company
with reasonable assurance that noncompliance with 17 C.F.R. § 240.15c3-1, 17 C.F.R. § 240.15c3-3, 17
C.F.R. § 240.17a-13, or Rule 2231, Customer Account Statements, of the Financial Industry Regulatory
Authority (FINRA) that requires account statements to be sent to the customers of the Company will be
prevented or detected on a timely basis. Our responsibility is to express an opinion on the Company's
statements based on our examination.

We conducted our examination in accordance with the standards of the Public Company Accounting 
Oversight Board (United States). Those standards require that we plan and perform the examination to 
obtain reasonable assurance about whether the Company's internal control over compliance was 
effective as of and during the most recent fiscal year ended December 31, 2020; the Company complied 
with 17 C.F.R. §§ 240.15c3-1 and 240.15c3-3(e) as of December 31, 2020; and the information used to 
assert compliance with 17 C.F.R. §§ 240.15c3-1 and 240.15c3-3(e) as of December 31, 2020, was 
derived from the Company’s books and records. Our examination includes testing and evaluating the 
design and operating effectiveness of internal control over compliance, testing and evaluating the 
Company's compliance with 17 C.F.R. §§ 240.15c3-1 and 240.15c3-3(e), determining whether the 
information used to assert compliance with 240.15c3-1 and 240.15c3-3(e) was derived from the 
Company's books and records, and performing such other procedures as we considered necessary in the 
circumstances. We believe that our examination provides a reasonable basis for our opinion. 

In our opinion, the Company's statements referred to above are fairly stated, in all material respects. 

Chicago, Illinois 
March 1, 2021 



Report

-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-
be made by certain -5(d)(1) and (3), 
the Company states as follows:

(1) The Company has established and maintained Internal Control Over Compliance, as
the term is defined in paragraph (d)(3)(ii) of rule 17a-5.

(2) The Compan
recent fiscal year ended December 31, 2020;

(3)
most recent fiscal year ended December 31, 2020;

(4) The Company was in compliance with 17 C.F.R. §240.15c3-1 and 17 C.F.R
§240.15c3-3(e) as of the end of the most recent fiscal year ended December 31,
2020; and

(5) The information the Company used to state that the Company was in compliance
with 17 C.F.R. §240.15c3-1 and 17 C.F.R §240.15c3-3(e) was derived from the
books and records of the Company.

Apex Clearing Corporation

I, William Brennan, affirm that, to my best knowledge and belief, this Compliance Report is true 
and correct.

By: Date: _____________________________
William Brennan, CAO

I, Terry Ray, affirm that, to my best knowledge and belief, this Compliance Report is true and 
correct.

By: Date: _____________________________
Terry Ray, COO



Apex Clearing Corporation 

Schedule of Assessment and Payments General Assessment 
Reconciliation (Form SIPC-7)  
December 31, 2020 

This report is deemed CONFIDENTIAL in accordance with Rule 17a-5(e)(3) 
under the Securities Exchange Act of 1934.



Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures 

Board of Directors 
Apex Clearing Corporation 
Dallas, Texas 

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 
1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are 
enumerated below, and were agreed to by Apex Clearing Corporation (the Company) and the SIPC, 
solely to assist you and the SIPC in evaluating the Company’s compliance with the applicable instructions 
of the General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2020. 
Management of the Company is responsible for its Form SIPC-7 and for its compliance with those 
requirements. This agreed-upon procedures engagement was conducted in accordance with the 
standards of the Public Company Accounting Oversight Board (United States) and in accordance with 
attestation standards established by the American Institute of Certified Public Accountants. The 
sufficiency of these procedures is solely the responsibility of those parties specified in this report. 
Consequently, we make no representation regarding the sufficiency of the procedures described below 
either for the purpose for which this report has been requested or for any other purpose. 

The procedures we performed and our findings are as follows: 

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
record entries noting no differences.

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part III for the year ended December 31, 2020, with the Total Revenue amounts reported in Form
SIPC-7 for the year ended December 31, 2020, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to and did not conduct an examination or a review, the objective of which would be 
the expression of an opinion or conclusion, respectively, on the Company’s compliance with the 
applicable instructions of the Form SIPC-7 for the year ended December 31, 2020. Accordingly, we do 
not express such an opinion or conclusion. Had we performed additional procedures, other matters might 
have come to our attention that would have been reported to you. 

This report is intended solely for the information and use of the Company and the SIPC and is not 
intended to be, and should not be, used by anyone other than these specified parties. 

Chicago, Illinois 
March 1, 2021 
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