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The Committee shall have the followir

g duties, responsibiiities, and powers.

1. To select an independent public accountant, whose employmeni shall be approved
annually by the Participants,

2 o review and execute annually an agreement providing for sales, investment and
administrative services and to submit to the Participants for their approval such
agreement when changes are proposed.

3. To recommend from time to time any changes deemed appropriate in the fundamental
investment policy of the Account, to be submitted to the Participants at their next
meeting.

4. To review periocdically the portfolic of the Separate Account to ascertain that
such portfolio is managed in the long-term interest of the participants and to take

such corrective action as may be necessary.
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hall exercise powsrs and perform such daties as shall be determined freom
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e may delegate to one or
mere officers or agents the power Lo appoin® any such subordinate officers Cr o oagents

and to prescribe their respective rights, terms of office, authorities and duties.
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No person, exceplh as p in Article ITX, shall serve as a member of the Commitiee
uniess duly o that office by hkallct of the Participants at

i
for that purpGse; except

special meeting of the Particlpants 2 . vac

cccurring by reason of death, resignation, removal or ctherwise of duly elected

members of the Commitiee occurring between 2d for the

uncxplred term by a majority v i t%e rema rg memb@rs if 1Kmediately after so
illing any such vacancy at least two-thirds of the menbers then holding offige shall

have bean elected fice by bhallot cf the Participants at such an annual or

speclal meeting.

In the event fhat at any time, after the first annual meeting of the Participants less

than a majorivy of the members holding office at fhat time have been so elected by a

hallot the Farticipants, the Committee shall forthwith cause to be held as promptiy
as possible and in any event within sixty days, & meeting of the Participants for the
purpcse of electing members to fi the exisiing vacanciss in the Committee. The
Committes shall have and may exercise all its powers notwithstanding the existence of
one or more vacancies in lts number as fized by the Participants provided there be at
least twoe memben
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