
 

Days Left 
98 

Overview Team About Communication Channel Updates 

Business Description 
Nevada's Only Active Refinery: Your Next Energy Investment 

Stake your claim in American energy iindependence wilh the last refinery standing in Nevada. While California's refining 

capacity crumbles. Fore land Refinery has served the Western U.S. for over 20 years with prover. performance. efficient 

operations and reliable, high-quality fuel products. 

As a key subsidiary of Sky Quarry Inc., we are now advancing our capabilities to include recycled heavy oil from was1e 

materials, building a more resilient and resource-efficient energy future right here at home. 

This isn't a startup. it's a pcoven N04'th American operatiOfl, ready to scale and built to deliver real returns in a S629B+ 

market 

Why Invest in Foreland Refinery? 

fJ I. Strategic location and First-Mover Advantage 

Foreland Refinery is the only operating refinery in Nevada. uniquely positioned to meet critical demaiid with secure. cost­

effective, locally produced h.Jel, as.phalt, and other high demand petrole1MT1 products.. 

112. i>roven Anet: Ready to Scale Up 

With over 20 years of prOYen operations. Foreland is preparing to scale to c:Ner 800.000 barrels per year. unklcking S77M 

in potential annual revenue 

II 3. Cleaner-, More Sustainilble Fuel 

Foreland i-. prep,illriog to ill(orporate recycled heavy oil sourced from asphalt shingle waste into it:s operations. positioning 

itself for competitive edge in cost, supply security, and sustainable fuel production. 

114. Attractive Investor Terms 

• 10!6 annual interest 

• Royalty bonus: S0.7S per barrel refined and sold 

• Returns paid out annually 

• With current production at up to 2S,OOO barrels/month, investors can earn up to 2S% annually 

Security Type: 

Equity Security 

Price Per Share 

$100.00 

Shares For Sale 

12,3SO 

Post Money Valuation: 

N/A 

Investment Bonuses! 

NIA 

Regulatory Exemption: 

Regulation Crowdfunding -
Section 4(a)(6) 

Deadline: 

September 30, 2025 

Minimum Investment 
Amount: 

$1000 

Target Offering Range: 

$10,000-$1,235,000 

*If the sum of the investment commitments doe-. not 

equal or exceed the minimum offenng amount at the 

offering deadhne. no securit1e'> w,11 be sokl and 

investment commItment:s will be cancelled returned to 
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_ Howitworks; 

Each year, a royalty pool is created based on total barrels refined. That pool is distributed proportionally to Preferred 

Shareholders based on the number of s1lare5 they own_ 

SharNOwned Annual Dividend Ronltvlonus Tot.l~wn C ~,.~ 
10 100 22• I 2SO .. soo l,US I 1,200 
100 1,000 2,250 -1- 2,SOO ... S,000 11.250 12,SOO 

- 1000 - - 10,000 _22.~ _L_ 25,000 -

•The royalty pool is u1lcul.:1ted at S0.75 per barrel for every Sl million raised through the Preferred Share offering. Each 

s.hareholder receives a prorated portion of the total royalty pool based on how many shares they hold. 

Problem 
The Wes{ern U.S. Faces a Fuel Crisis 

Historica11y, Nevada has relied on Cahfomia flX over 150.000 barrels of oil and transportation fuels per day. But with tt1at 

suppty chain under pressure, the region oow faces rtsing fuel costs and increasing supply risks. 

A local refining solution isn't just a good 1de.a, it's critical. 

ti 1. California's. Capacity Is. Cracking 

Strict regulations., d1mimshed refining capacity and aging infrasm1cture are shrinking supp!:,,, creating volatility across the 

West. 

(12. Imports"' Instability 

63% ofCalifomia's crude comes from overseas. Gklbal dIsruptions<an ripple into Nevada overnight, and every exua mile 

adds cost. For eland eliminates the middleman by sour<ing and refining fuel oil-Site, avo1ehng importers and king-haul 

dis.tributDCs withloGill production that's. closer. f.ister. and more reli.ible. 

113. EVs Aren't There Yet 

In 2023, just aver 22 percent of new vehicles sold m California were electri<, falling short of the state·s 35 p,er<ent target 

for 2026. With more 1han 1.4 miOion gas-powered vehide.s still sold each year. traditional fuels remain critic.ii, esped.ilty 

for heavy indus1ry and commercial fleets. 

&14. Tariffs Coold Hit Hard 

63'K-of California's crude comes from overseas. Foreland avoids global price shocks by refining fuel 1oc.i11y. using domestic 

supply. No reliance on foreign crude means more stable. reliable supply for the Western U5. 

1§1 S. Refinery Shutdowns.,. Stippty Shade 

The planned closures of California's Phillips 66 and Valera's Benicia refineries could cut California's refining capacity by 

21 % by 2026. Analysts warn this may lead to gasoline shortfalls of 6.6 to 13.1 million gallons per day, that's enough to fuel 

M.ltly 10M whidM. 

Solution 
Meet Foreland: Built to Scale. Ready Now. 

Foreland produces the products that help keep the West moving: 

• Diesel far tru<ks and hea,.y equipment 

• Asphalt lac re.ids .ind infr.istriucture 

• VGO for industrial and refining uses 

• Naphtha for blending and specialty fuels 

These are critical products for mining. construction. and uansportation. With direct access to regional buyers. Foreland 

cuts out costfy transport, re-duces dependence on CalrfDCnia's unstable supp,ly, and unlocks s-calable, high-margin growth. 



 

Business Model 
Powering Profit and Planet: Foreland's Winning Strategy 

Foreland Refinery. a subsidiary of Sky Quall)', is a forward-thinking operation at the heart of a venically 1n1egra1ed, 

s.ustainable energy model. The refinery is already producing high-demand fuel products tr-om heavy oil ,md is preparing 

to expand its capabilities to include recycled oil soorced from Sky Quarry's PR Spring facility in Utah. 

With direct ,m:ess to a stectdy supply at recycled heavy oil derived from asphalt shingle waste, For eland is positioned to 

boost output beyond its historical 485,000 barrelsannu;;illy. Previous production le\letsYHre limite,d by constrained heavy 

oil access, and this 111tegrat10n creates a dear path to sc~e. 

This localized approach: 

• Reduces reliance on California's uns.table fuel supply 

• Enhances regional energy serurity 

• Captures premium value from sustainable refined fuels 

• Supports bo(h environmental responsibility and strong invenor returns 

By ad\lal'l(ing ttle ability to refine retycled oil on-site, Forelarn;I is. l)l'Oving tha1 sman infTastrucwre can power both profit 

and progress. 

Projected Revenue " 
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Market Projection 
A $629+ Billion Market Opportunity 

The U.S. refined fuel market is growing 2.86~ annually with sales projected to eKc:eed $6298 billion in the years ahead. 

Foreland Refinery is targeting critical sectors that must have ftJel regard!ess of price. 

• Mining: Capitalizing: on Nevada's 2 S2 billion lithRJm boom happening in foreland's own backyard 

• Construction & Infrastructure: Supplying both fuel AND asphah products foe infrastructure development 

• Heavy Transport: Serving the sector most resistant to electrificataon with reliable diesel needs 

Competition 
Outpacing the Giants: Foreland's Edge in a Crowded Field 

Foreland Refinery operates in a competitiYe Western U.S. fuel market. but oo other player combines local scale. vertical 

integration, and sustainability like we do. 

The Competition: 

Major California Refinen: 

• Burdened by strict environmental regulations, high operatmg costs, and shutdown risks 

• Dependent on aging infrastructure and lo~•haul supply chains 

• Operate within a volatile fuel market, creati~ exposure for downstream states like Nevada 

Foreland's Edge 

• Nevada's only actwe refinery- local, reliable, and ready to scale 

• Integrated with Sky Quarry- exclusive access to recycled heaiiy oil 

• Bypasses import costs and pipeline delays 

• Well-positioned to lead as regional demand accelerates in 202S 



 

Traction & Customers 
TN.lction to Date: 

• Opera:,ng for 20 .. )'l'!Jf'S near Ely. NV 

• Produces diesel, asphalt, Vacuum G.n Oil ja pre(\Jrwr for gasoline and a111at1on fuel), and naphtha 

• Histoma.ll:,' Produced: 4&5,000 barfeh/year 

• Capaaty: 100,000 barrelsimomh or up 10 800,000/year 

• Serving: Soothem CA. NV. Utah. Idaho 

• Key rnstomef'S:HF Smclair. Valero. and Pofyglas'S 

Investors 
Bottom Line: Invest in America's Energy Future 

Foreland Refinery offers a compellinG irwestment oppOl"tunity iiS Nevada's only active refinery, strategically positioned to 

uiplUl"fc' market share in a $6298+ growing market. California's 1edining refining capacity is neating fuel shorta:ges across 

the Western U.S., open mg the door for regional suppliers like foreland to meet rising demand. 

This is more than oil refining. It is about reducing waste, supporting real industries, and strengthening energy 

independence. Backed by hard assets. proven production, and ii scalable model. fDl"eland offers investors the chance to 

own a ,stake in critic.al infrastructure, where long.term value and Amelie.an enef"gf indep,endence take shape, right here at 

home. 



 

Sources: 

Calrfomia Energy Policies are Affecting Gasoline Prices in Other States 

63% of Calrfomia's crude comes from overseas 

Calrfomia is fall ng behind on rts EV Goals 

Planned closures of California's Phillips 66 and Valero's 8en1ci.J refinenes could cut Ca iforni.J's refining capacity by 21% by 

2026 

The u_s. refined fuel market is growing 3-S% annually 

The North America Refined Petroleum Products Market was valued at USO 531.22 Billion in 2024 and is expected to reach 

USO 629.28 Billion by 2030 with a CAGR of 2_86% during the forecast period 

Nevada's S:28 lithium boom 

Terms 
Up to $1,235,000 in Series A 10% Redeemable Preferred Stock at S100.00 per share with a minimum target amount of 

$10,000. 

Offering Minimum: $10,000 I 100 shares of Series A 10%Redeemable Preferred Stock 

Offering Maximum: S 1,235,000 I 12.350 shares of Series A 10% Redeemable Preferred Stock 

Type of Security Offered: Series A 10% Redeemable Preferred Stock 

Purchase Price of Security Offered: S:100.00 per Share 

Minimum Investment Amount (per investor): S:1,000.00 

Preferred Dividend: The Preferred Shares will carry an annual dividend payment of ten percent (10%}. The dividend on 

the Preferred Shares shall accrue, be,ginnin,g from the date of issuance. Dividends shall be computed on the basis of the 

actual number of days elapsed and a 36S-day year. The dividends shall accrue and be paid to the holder of the Preferred 

Shares within fifteen (15) days of the end of each calendar year. The Preferred Shares will be senior preferred equity of 

the Company and contain customary provisions restricting the payment of dividends on. and the repurchase of. junior 

and pari pa.ssu equity at anytime when all dMdends on the Preferred Shares have not been paid in full in cash. 

Conversion: The Preferred Shares are not convertible into shares of the Company's common stock. 

Voting Rights of the Preferred Shares: The Preferred Shares do not have any voting rights. However, the Preferred 

Shares shall have consent rights with respect to (i) taking actions adversely affecting the rights, preferences and privik>,ges 

of the Preferred Shares (inctuding by merger, consoltdation or otherwise); and (ii) issuing securities that are senior or pari 

passu to the Preferred Shares. 

Royalty: Holders of the Preferred Shares shall receive a royalty of S0.75 (for e,,,ery S:1 milltOn of Preferred Shares, or pan. 

thereof) per barrel of crude oil refined and sold by the Company at all times while the Preferred Shares are outstanding 

("Royalty Payment''). The Royalty Payment shall be paid to the holders of the Preferred Shares within thirty (30) days of 

the Company annual financial statements being audited and filed with the SEC as part of its parent company's, Sky Quarry 

Inc. f'Sky Quarry' or"Parent Company"). obligations to file a Form 10-K with the SEC f'Royalty Payment Oate1. The 

amount of the annual Royalty Payment shall not exceed an aggregate retum of more than twenty-five percent (25%) per 

annum to the holders of the Preferred Shares, inclusive of the annual 10% Preferred Dividend. 

Redemption: The Preferred Shares shall be redeemed by the Company on the date that is five (5) years after the date of 

issuance ("Automatic Redemption Oatej at a price equal to the Liquidation Preference. If the Preferred Shares are 

redeemed prior to the Automatic Redemption Date between the date of issuance and the date that is: (i) thirty-six (36) 

months thereafter, the Preferred Shares may be redeemed by the Company in whole or in pan. in its sole discretion at a 

price equal to 110% of the Liquidation Preference; (ii) bet\veen thirty-six (36) months and forty-eight (48) months after the 

issuance of the Preferred Shares, the Preferred Shares may be redeemed by the Company in whole or in part in its sole 

discretion at a price equal to 105% of the Liquidation Preference; or(iii) between forty-eight (48) months after the issuance 

of the Preferred Shares and the Automatic Redemption Date, the Preferred Shares may be redeemed by the Company in 

whole or in pan. in its sole dtScretion at a price equal to 103% of the liquidation Preference. If the Preferred Shares are 

redeemed prior to the Automatic Redemption Date. the holder of the Preferred Shares shall be entided to their Royalty 

Payment through the date of redemption. 

The Minimum Individual Purch<1se Amount accepted under this Reguliltion CF Offering is $1,000.bO. The Compilny must 

re<1ch its Target Offering Amount of 110,000 by September 3o, 2025 (the "Offering De<1dh'ne"). Unless the Compilny r<1ises 

<1t least the Target Offering Amount of $10,bOO under the Regulation CF offering by the Offering Deadline, no securities 

.WI/ be sold in this Offenr,g, investment commitments w#I be cancelled, and committed funds wHI be returned. 



 

 

Risks 
Please be sure to read and review the Offering StatemenL A crowdfunding investment involves risk. You should not 

invest any funds in this offering unless you can afford to lose your entire investment. 

In making an investment decision, investors must rely on their examination of the issuer and the terms of the offering, 

including the merits and risks involved. These securities have not been recommended or approved by any federal or state 

securities commission or regulatory authority. 

The U.S. Securities and Exchange Commission does not pass upon the merits or any securities offered or the terms of the 

offering, nor does it pass upon the accuracy or completeness of any offering document or literature.These securities are 

offered under an exemption from registration; however, the U.S. Securities and Exchange Commission has not made an 

independent determination that these securities are exempt from re,gistration. 

Neither PicMii Crowdfunding nor any of its directors, officers, employees, representatives, affiliates, or agents shall have 

any liability whatsoever arising from any error or incompleteness of fact or opinion in, or lack of care in the preparation or 

publication of. the materials and communication herein or the terms or vatuation of any securities offering. 

The information contained herein inctudes forward-looking statements. These statements relate to future events or future 

financial performance and involve known and unknown risks. uncertainties, and other factors that may cause actual 

resuhs to be materially different from any future results, levels of actMty, performance, or achievements ex.pressed or 

implied by these forward-looking statements. You should not place undue reliance on forward-looking statements since 

they involve known and unknown risks, uncertainties. and other factors. which are, in some cases, beyond the company's 

control and which could, and likely will materially affect actual results, levels of actMty, performance, or achievements. 

Any forward-looking statement reRects the current views with respect to future events and is subject to these and other 

risks, uncertainties. and assumptions relating to operations, results of operations, growth strategy, and liquidity. No 

obligation exists to publicly update or revise these forward-looking statements for any reason or to update the reasons 

actual results could differ materially from those anticipated in these forward-looking statements. even if new information 

becomes available in the future. 
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David Sealock 
CEO, Chairman 

Background 
David Sealock is a highly accomplished, results-driven senior executive leader with over 30 years of strategic management and business 

leadership. He has a track record of building high-performing teams with a strong focus on setting corporate strategy, executing over $1.2Bn in equity and 

debt transactions, joint ventures and M&A deals. David served as CEO of Petroteq Energy. President of Autus Ventures, Vice President Technology .. 

Petroleum Technology Alliance Canada; President & COO of Sutvaris; President & CEO of Sunshine Oilsands; EVP of MegaWest Energy; & has held senior 

management positions with Deer Creek Energy, CNRL, Petrovera Resources. Total, and Chevron. David has a BS in business management and is a Registered 

Engineer with the Alberta Society of Engineering Technologist (ASET}. 

Marcus Laun 
EVP and Director 

Background 
Marcus Laun has spent the past twenty years as a founding principal or senior advisor to over fifteen publicly and privately held companies. 

His experience includes advising and investing Nurture, Inc. an organic baby food company which eventually sold to Group Danone for $250mm. Marcus is 

also founder and CEO of GrowthCircle.com and Geopulse Exploration Inc., a media company specializing in the production and distribution of short films for 

corporate clients. He also has advised and raised capital for companies in the solar, wind. oil, gas. and alternative fuel industries. As Managing Director of 

Knight Capital Group (the largest market-maker of equities in the US)., he oversaw syndicates for over $300 million in financing. He has a BS in Hotel 

Management from Cornell University. and an MBA from Columbia UniVersity. 

Darryl Delwo 
CFO 

Background 

Darryl Delwo has over 25 years' experience building and leading finance teams in global companies with significant operating scale and 

complexity. He has held senior positions in high growth public and private firms, providing strategic oversight to finance and operations, including S150mm 

of M&A activity. and joint venture and refinancing transactions. Darryl has a BC in Accounting and Business Management from University of Calgary, holds 

CMA and CPA designations from CMA and CPA Alberta, and a Controllership Certificate from the Institute of Chartered Accountants of Alberta. 
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Company Name 

Foreland Refining 

Location 

US Hwy6 
Suite 101 
Currant, Nevada 89301 

Number of Employees 

20 

E+i::i&M·Hd 

Incorporation Type 

C-Corp 

State of Incorporation 

Texas 

Date Founded 

May 29, 1998 


