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Accrual Basis Thursday, April 24, 2025 05:32 AM GMT-04:00

120000 ACCOUNTS RECEIVABLE 148,803.13
Total Accounts Receivable $148,803.13
Other Current Assets

130000 UNDEPOSITED FUNDS 0.00

131000 STRIPE/ONLINE RECEIVABLE 13,289.04

131350 CANAL RECEIVABLE 747.13

131500 SHOPIFY INSTALLMENT RECEIVABLE 17,655.45

132000 BUILDING DEPOSIT 43,333.34

133000 PREPAID EXPENSES 6,849.20

140000 INVENTORY 0.00

141000 INVENTORY - RAW MATERIALS 28,309.00
142000 INVENTORY - FINISHED GOODS 14,880.01
144000 INVENTORY - BISQUEWARE 0.00

Total 140000 INVENTORY 43,189.01

150000 INVESTMENT - CRYPTOCURRENCY 0.00

151000 ACCRUED REVENUE 0.00

Inventory Asset 0.00
Total Other Current Assets $125,063.17

Total Current Assets $342,197.45
Fixed Assets

172000 MACHINERY & EQUIPMENT 1,367,573.18
173000 ACCUMULATED DEPRECIATION -719,276.47
174000 FURNITURE & FIXTURES 3,620.52
175000 EQUIPMENT DOWN PAYMENT (not in use) 198,372.75
176000 LEASEHOLD IMPROVEMENTS 115,884.58
192000 INVESTMENT IN PROPERTY 11,280.39

Total Fixed Assets $977,454.95
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Accounts Payable

210000 ACCOUNTS PAYABLE 314,290.90
Total Accounts Payable $314,290.90
Credit Cards

221000 CAPITAL ONE VENTURE CARD 0.00

221001 Chase Ink Credit Card 906.55

222001 Chase Card - Nate Mell 58,155.45
222002 Chase Card - Betti Wright 65,530.34
222003 Chase Card - Madison Alpern 0.00

Total 221001 Chase Ink Credit Card 124,592.34
Total Credit Cards $124,592.34
Other Current Liabilities

230000 GIFT CARD LIABILITY 11,470.02

240000 PAYROLL LIABILITIES 0.00

241000 ACCRUED EXPENSES 9,573.41

242000 DEFERRED RENTS 0.00

250000 SALES TAX LIABILITIES 0.00

251000 SALES TAX LIABILITIES - PA 4,279.85
252000 SALES TAX LIABILITIES - RI 0.00

Total 250000 SALES TAX LIABILITIES 4,279.85

264000 CITIZENS LOC - 0059 82,771.00

264001 PNC LOC 100,922.48

264002 WAYFLYER NOTE PAYABLE 16,730.29

264003 DUE TO NATE 39,800.00

264004 UNITED BANK BRIDGE LOAN 151,200.01
Total Other Current Liabilities $416,747.06

Total Current Liabilities $855,630.30
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263000 SBA ECONOMIC INJURY DISASTER LOAN (EIDL)

650,244.00
263500 CONVERTIBLE NOTE - JEFF KAHN 50,000.00
263501 ACCRUED INTEREST - JEFF KAHN NOTE 1,046.00
Total 263500 CONVERTIBLE NOTE - JEFF KAHN 51,046.00
263600 CONVERTIBLE NOTE - ELI KULP 100,000.00
263601 ACCRUED INTEREST - ELI KULP NOTE 1,708.00
Total 263600 CONVERTIBLE NOTE - ELI KULP 101,708.00
270000 BUYOUT - EDWIN BAUER 0.00
Total Long-Term Liabilities $1,972,953.53
Total Liabilities $2,828,583.83
Equity
310000 OPENING BALANCE EQUITY 0.00
320000 OWNER'’S EQUITY
321000 ALEXANDER CONNER EQUITY 0.00
323000 JOEL EVY EQUITY -54,938.21
324000 NATE MELL EQUITY -586,372.59
325000 SCHULSON COLLECTIVE EQUITY -393,390.70
326000 ELI KULP EQUITY -131,249.23
327000 JEFF KAHN EQUITY -132,650.24
327100 NILTON DUQUE EQUITY -6,308.04
327200 KATHERINE E PAUL EQUITY -1,402.01
327300 LAUREN MABRY EQUITY -1,402.01
Total 320000 OWNER'S EQUITY -1,307,713.03
330000 EQUITY CONTRIBUTIONS
331000 ALEX CONNER EQUITY CONTRIBUTIONS 0.00
333000 JOEL EVY CONTRIBUTIONS 0.00
334000 NATE MELL EQUITY CONTRIBUTIONS 0.00
335000 SCHULSON COLLECTIVE CONTRIBUTIONS 300,000.00
335100 ELI KULP CONTRIBUTIONS 100,000.00
335200 JEFF KAHN CONTRIBUTIONS 100,000.00
Total 330000 EQUITY CONTRIBUTIONS 500,000.00
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Total Equity $ -1,487,226.02

TOTAL LIABILITIES AND EQUITY $1,341,357.81
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470000 DISCOUNTS
Discounts given

Sales of Product Income

&, 121,402 19
-150,214.92
-2,277.65
0.00

Total Income $1,974,959.58
Cost of Goods Sold
500000 COST OF GOODS SOLD 0.00
510000 SUPPLIES + MATERIALS 87,793.51
530000 SHIPPING COSTS 267,311.93
Total 500000 COST OF GOODS SOLD 355,105.44
Inventory Shrinkage 0.00
Total Cost of Goods Sold $355,105.44

GROSS PROFIT

Expenses
600000 PERSONNEL EXPENSES

$1,619,854.14

610000 WAGES - W2 1,038,604.90
611100 CONTRACTORS - 1099 20,333.18
611200 PAYROLL TAXES 85,459.43
611300 BENEFITS 51,791.34
612000 COMMISSIONS + FEES 165.00
Total 600000 PERSONNEL EXPENSES 1,196,353.85
620000 OCCUPANCY EXPENSES
621000 RENT EXPENSES 80,584.78
622000 UTILITIES 10,703.10
Total 620000 OCCUPANCY EXPENSES 91,287.88
640000 OPERATING EXPENSES
624000 REPAIRS + MAINTENANCE 9,978.65
641000 OFFICE SUPPLIES 7,399.35
642000 SMALL TOOLS + EQUIPMENT 29,416.79
642100 RESEARCH + DEVELOPMENT 450.53
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650000 ADMINISTRATIVE EXPENSES

651000 BANK FEES 2,936.97
652000 MERCHANT FEES 52,533.97
652100 MERCHANT FEES - QUICKBOOKS 2,588.59
652200 MERCHANT FEES - STRIPE 0.00
652400 MERCHANT FEES - CREDIT CARDS 95.00
Total 652000 MERCHANT FEES 55,217.56
653000 PROFESSIONAL FEES 103,940.00
653100 PROFESSIONAL FEES - ACCOUNTING 33,000.00
653200 PROFESSIONAL FEES - PAYROLL 6,556.40
653300 PROFESSIONAL FEES - LEGAL 3,620.00
655000 INSURANCE 33,922.00
656000 LICENSES + PERMITS 1,000.00
657000 SOFTWARE + APPS 86,142.04
Total 650000 ADMINISTRATIVE EXPENSES 326,334.97
660000 MARKETING EXPENSES 500.00
661000 ADVERTISING 1,900.00
662000 WEB + SOCIAL MEDIA 348,953.08
663000 GRAPHIC DESIGN 7,192.36
Total 660000 MARKETING EXPENSES 358,545.44
Guaranteed Payments 52,214.00
Total Expenses $2,152,151.05
NET OPERATING INCOME $ -5632,296.91
Other Income

700000 OTHER INCOME
710000 INTEREST INCOME 1.18
740000 GRANT INCOME 45,000.00
Total 700000 OTHER INCOME 45,001.18
Total Other Income $45,001.18
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NET OTHER INCOME $-275,742.87

NET INCOME $-808,039.78
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142000 INVENTORY:INVENTORY - FINISHED GOODS

————————

-13,823.90

Thursday, April 24, 2025 05:30 AM GMT-04:00

144000 INVENTORY:INVENTORY - BISQUEWARE 3,708.60
Inventory Asset 0.00
173000 ACCUMULATED DEPRECIATION 187,345.33
191900 ACCUMULATED AMORTIZATION 2,319.57
210000 ACCOUNTS PAYABLE 294,145.06
221001 Chase Ink Credit Card 906.55
222001 Chase Ink Credit Card:Chase Card - Nate Mell -8,952.07
222002 Chase Ink Credit Card:Chase Card - Betti Wright 38,976.93
222003 Chase Ink Credit Card:Chase Card - Madison Alpern 0.00
230000 GIFT CARD LIABILITY 3,617.53
240000 PAYROLL LIABILITIES 0.05
241000 ACCRUED EXPENSES -29,032.22
242000 DEFERRED RENTS 0.00
250000 SALES TAX LIABILITIES 0.00
251000 SALES TAX LIABILITIES:SALES TAX LIABILITIES - PA 2,589.75
264000 CITIZENS LOC - 0059 82,771.00
264001 PNC LOC 100,922.48
264002 WAYFLYER NOTE PAYABLE 16,730.29
264003 DUE TO NATE 39,800.00
264004 UNITED BANK BRIDGE LOAN 151,200.01
Total Adjustments to reconcile Net Income to Net Cash provided by operations: 879,016.32
Net cash provided by operating activities $70,976.54

INVESTING ACTIVITIES
172000 MACHINERY & EQUIPMENT -786,755.45
174000 FURNITURE & FIXTURES -3,620.52
175000 EQUIPMENT DOWN PAYMENT (not in use) 546,120.07
176000 LEASEHOLD IMPROVEMENTS -115,884.58
192000 INVESTMENT IN PROPERTY 878.18
Net cash provided by investing activities $ -359,262.30

FINANCING ACTIVITIES
260100 CITIZENS BANK SMALL BUS LOAN -0026 135.68
261000 PIDC LOAN - 14105-01-01 -26,707.25
262000 PIDC LOAN - 14105-02-01 -11,016.32
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325000 OWNER'S EQUITY:SCHULSON COLLECTIVE EQUITY

— ———-

-60,033.36

326000 OWNER'S EQUITY:ELI KULP EQUITY -20,089.12
327000 OWNER'S EQUITY:JEFF KAHN EQUITY -21,490.13
327100 OWNER'S EQUITY:NILTON DUQUE EQUITY -6,308.04
327200 OWNER'S EQUITY:KATHERINE E PAUL EQUITY -1,402.01
327300 OWNER'S EQUITY:LAUREN MABRY EQUITY -1,402.01
344000 EQUITY DISTRIBUTIONS:NATE MELL DISTRIBUTIONS 0.00
350000 RETAINED EARNINGS 379,677.30
Net cash provided by financing activities $191,520.48
NET CASH INCREASE FOR PERIOD $ -96,765.28
Cash at beginning of period 165,096.43
CASH AT END OF PERIOD $68,331.15
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Feltand Fat LLC
Statements of Changes in Equity

(Unaudited)

(SUSD, in Dollars) Equity
Balance—January 1, 2022 S -
Owner's Equity 291,232
Retained Earnings 55,662
Net Income/ (Loss) (755,925)
Balance—December 31, 2022 S (409,031)
Owner's Equity (428,036)
Retained Earnings 19,005
Net Income/ (Loss) (267,395)
Balance—December 31, 2023 $ (676,426)
Owner's Equity (1,307,713)
Retained Earnings 128,527
Net Income/ (Loss) (808,040)

Balance—December 31, 2024 S (1,487,226)




Felt and Fat LLC
Notes To The Financial Statements (Unaudited)
For The Year Ended December 31, 2024
(Unaudited)
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