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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Teeq Spirits, Inc. Management

We have reviewed the accompanying financial statements of the Company which comprise the statement of financial
position as of December 31, 2022 & 2023 and the related statements of operations, statement of changes in shareholder’s
equity, and statement of cash flows for the years then ended, and the related notes to the financial statements. A review
includes primarily applying analytical procedures to management’s financial data and making inquiries of Company
management. A review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us
to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any material
modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis
for our conclusion.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in
case the Company cannot continue its operations. Management’s plans in regard to these matters are also described in Note
1.

Rashellee Herrera | CPA,CISA,CIA,CFE,CCAE | #AC59042
On behalf of RNB Capital LLC

Sunrise, FL

June 14, 2024



TEEQ SPIRITS, INC. STATEMENT OF FINANCIAL POSITION

See Accompanying Notes to these Unaudited Financial Statements

As of December 31,

2023 2022
ASSETS
Current Assets:
Cash and Cash Equivalents 18,225 11,508
Accounts Receivable 77,561 25,407
Inventory 79,964 79,948
Other Current Assets - -
Total Current Assets 175,750 116,863
Non-Current Assets:
Other Non-Current Assets - -
Total Non-Current Assets - -
TOTAL ASSETS 175,750 116,863
LIABILITIES AND EQUITY
Current Liabilities:
Accounts Payable 113,524 24,324
Loan Payable to Officers 4,497 24,169
Payroll Tax Payable - -
Accrued Interest 295 -
Total Current Liabilities 118,316 48,493
Non-Current Liabilities:
Notes Payable 7,415 15,830
SAFE 250,000 -
Total Non-Current Liabilities 257,415 15,830
TOTAL LIABILITIES 375,732 64,323
EQUITY
Common Stock - -
Additional Paid in Capital 318,000 318,000
Accumulated Deficit (517,981) (265,460)
TOTAL EQUITY (199,981) 52,540
TOTAL LIABILITIES AND EQUITY 175,750 116,863
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See Accompanying Notes to these Unaudited Financial Statements

TEEQ SPIRITS, INC. STATEMENT OF OPERATIONS

Year Ended December 31,

2023 2022
Revenues
Sales 256,458 216,946
Sales - Other - 1,500
Discounts and Allowances - 24,188
COGS 186,117 117,693
Gross Profit (Loss) 70,341 76,565
Operating Expenses
Advertising & Marketing 54,695 22,680
Professional Fees 24,691 14,613
General and Administrative 147,750 66,696
Charitable Contributions - -
Commission Expense 15,995 626
Contractors Expense - 444
Payroll Expense 54,844 69,322
Show and Event Expense 8,315 -
Warehousing Expense 2,862 -
Total Operating Expenses 309,152 174,381
Total Loss from Operations (238,812) (97,815)
Other Expenses
Other Income 20 25
Total Other Income/Expense 20 25
Earnings Before Income Taxes, Depreciation, and Amortization (238,792) (97,790)
Interest Expense 14,065 12,328
Net Income (Loss) (252,856) (110,118)
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TEEQ SPIRITS, INC. STATEMENT OF CASH FLOWS

See Accompanying Notes to these Unaudited Financial Statements

Year Ended December 31,

2023 2022
OPERATING ACTIVITIES
Net Income (Loss) (252,856) (110,118)
Adjustments to reconcile Net Income to Net Cash provided by operations:
Depreciation - -
Accounts Receivable (52,154) 605
Inventory (16) 18,212
Accounts Payable 89,200 13,709
Other Assets - 24,068
Other 295 -
Prior period Adjustment 335 (92,085)
Total Adjustments to reconcile Net Income to Net Cash provided by operations: 37,660 (35,492)
Net Cash provided by (used in) Operating Activities (215,197) (145,610)
INVESTING ACTIVITIES
Net Cash provided by (used in) Investing Activities - -
FINANCING ACTIVITIES
Loan Payable to Officers (19,672) 13,836
Notes Payable (8,415) 15,830
SAFE 250,000 -
Common Stock - -
Additional Paid in Capital - 92,105
Net Cash provided by (used in) Financing Activities 221914 121,771
Cash at the beginning of period 11,509 35,348
Net Cash increase (decrease) for period 6,717 (23,839)
Cash at end of period 18,225 11,508
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TEEQ SPIRITS, INC. STATEMENT OF CHANGES IN SHAREHOLDER EQUITY

See Accompanying Notes to these Unaudited Financial Statements

Common Stock Total
Accumulated Shareholders'

# of Shares S Amount APIC Deficit Equity
Beginning balance at 1/1/22 55,070 - 318,000 (63,257) 254,743
Issuance of Common Stock - - - - -
Additional Paid in Capital - - - - -
Prior period adjustment - - - (92,085) (92,085)
Net income (loss) - - - (110,118) (110,118)
Ending balance at 12/31/22 55,070 - 318,000 (265,460) 52,540
Issuance of Common Stock - - - - -
Additional Paid in Capital - - - - -
Prior period adjustment - - - 336 336
Net income (loss) - - - (252,856) (252,856)
Ending balance at 12/31/23 55,070 - 318,000 (517,981) (199,981)
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NOTE 6 - EQUITY

The Company is authorized to issue up to 60,000 common shares. As of December 31, 2022 and December 31,
2023, 55,070 shares were issued and outstanding.

Voting: Common stockholders are entitled to one vote per share.

Dividends: The holders of common stock are entitled to receive dividends when and if declared by the Board of
Directors.

NOTE 7 - SUBSEQUENT EVENTS

The Company has evaluated events subsequent to December 31, 2023 to assess the need for potential
recognition or disclosure in this report. Such events were evaluated through June 14, 2024, the date these
financial statements were available to be issued.

On January 26, 2024, the Company entered into a loan agreement with Expansion Capital Group for $14,100.

Principal
Loan Date Entered Amount Interest Rate Payment Terms
40 equal weekly payments of $490
Plus, a final payment of $140.00
Expansion Due on the Maturity Date (within 41
Capital 1/26/2024 14,100.00 40% calendar week after the Loan Date)
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Additionally, on February 26, 2024, the Company entered a future receivables sale and purchase agreement
with Millstone Funding, Inc. and Shore Funding Solutions, Inc. under a shared contract and received an advance
of $30,000 on future receivables worth $46,500.

Date Principal  Purchased Specified
Loan Entered Amount Amount Percentage Payment Terms
Millstone
Funding, Inc.
Shore Funding
Solutions, Inc. | 2/26/2024 | 30,000.00 @ 46,500.00 16% Weekly payments of $715.38
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