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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member of
Crestwave Capital Partners LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Crestwave Capital Partners LLC (the
"Company") as of June 30, 2026, and the related notes (collectively referred to as the "financial statement"). In our
opinion, the financial statement presents fairly, in all material respects, the financial position of Crestwave Capital
Partners LLC as of June 30, 2026 in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Crestwave Capital Partners LLC’s auditor since 2025.

Deleo Siénedt, Mm‘ J««éa? U

Frankfort, Illinois
August 27, 2026

Phone:708.489.1680 Fax:847.750.0490 | dswd-advisory.com
20646 Abbey Woods Ct N, Suite 201 | Frankfort, IL 60423



CRESTWAVE CAPITAL PARTNERS LLC
STATEMENT OF FINANCIAL CONDITION

JUNE 30, 2026
ASSETS
Cash and cash equivalents $310,195
Accounts receivable 43,750
Receivable from affiliates 10,520
Prepaid expenses 4,318
Computer equipment net of accumulated depreciation of $400 3.040
Total assets $371,823
LIABILITIES AND MEMBER'S EQUITY
LIABILITIES
Accrued liabilities $9,848
Deferred revenue 28427
Total liabilities $38.275
Member's Equity $333,548
Total liabilities and member's equity $371.823

The accompanying notes are an integral part of these financial statements.
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CRESTWAVE CAPITAL PARTNERS LLC

NOTES TO FINANCIAL STATEMENT
FOR THE PERIOD AUGUST 1 2025 TO JUNE 30 2026

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Business
Crestwave Capital Partners, LLC (the "Company") is a single member Delaware limited liability
company formed in 2024. As of August 1, 2025, the Company is a broker-dealer registered with
the Securities and Exchange Commission ("SEC") and is a member of the Financial Industry
Regulatory Authority (FINRA) and Securities Investor Protection Corporation (SIPC). The
Company participates in the placement of private securities in primary offerings.

Rule 15¢3-3 Exemption
The Company acts as a broker-dealer and does not claim an exemption from SEA Rule 15¢3-3, in
reliance on footnote 74 to SEC Release 34-70073 and as discussed in Q&A 8 of the related FAQ
issued by SEC staff. The Firm has represented that it does not, and will not, hold customer funds
or securities, and that its business activities are, and will remain, limited to a placement agent for
private securities. As such the Company is exempt from the reserve and possession or control
requirements of Rule 15¢3-3 of the Securities and Exchange Commission.

Basis of Presentation

The accompanying financial statement have been prepared in accordance with accounting
principles generally accepted in the United States of America (“U.S. GAAP”) as established by the
Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”),
and in conformity with the rules and regulations of the Securities and Exchange Commission
(“SEC”), including Rule 17a-5 under the Securities Exchange Act of 1934. The Company is a
registered broker-dealer and is a member of the Financial Industry Regulatory Authority
(“FINRA”). The financial statements have been prepared on the accrual basis of accounting and
are presented in U.S. dollars. Management believes that all adjustments necessary for the fair
presentation of the financial statements have been included and consist only of normal recurring
items.

Income Taxes
The Company is a pass-through entity for federal income tax purposes. At June 30, 2026,
management determined that the Company had no uncertain tax positions that would require
financial statement recognition. This determination will always be subject to ongoing reevaluation
as facts and circumstances may require. The Company's open tax years (2024 through 2025) remain
subject to income tax audits.

Use of Estimates
The preparation of financial statement in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statement, and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.
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CRESTWAVE CAPITAL PARTNERS LLC

NOTES TO FINANCIAL STATEMENT
FOR THE PERIOD AUGUST 1 2025 TO JUNE 30 2026

NOTE 2: Financial Instruments and Concentration of Risk

Financial instruments subject to risk concentration are cash.

Cash and Cash Equivalents

The Company considers all highly liquid Investments with a maturity of three months or less to
be cash equivalents

NOTE 3: Commitments and Contingencies

As of June 30, 2026, the Company had no outstanding commitments or contingencies.

NOTE 4 Computer Equipment

The Company depreciates computer equipment on a straight-line basis over a period of five years.
As of June 30, 2026. The company had the following computer equipment:

Computers $3,440
Depreciation (400)

Computer equipment net of depreciation $3.040

NOTE 5: Net Capital Requirements

The Company is subject to SEC Rule 15c¢3-1 (the Net Capital Rule), which requires the
maintenance of minimum net capital. The Rule prohibits the Company from engaging in securities
transactions at any time the Company's net capital, as defined by the Rule, is less than

$5,000, or if the ratio of aggregate indebtedness to net capital, both as defined, exceeds 15 to 1. In
addition, The Rule provides that equity capital may not be withdrawn, or cash dividends paid, if
the resulting net capital ratio exceeds 15 to 1. At June 30, 2026, the Company has net capital of
$265,920 which exceeded the required net capital by $260,920 and its aggregate indebtedness to
net capital ratio was .1441 to 1.
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CRESTWAVE CAPITAL PARTNERS LLC

NOTES TO FINANCIAL STATEMENT
FOR THE PERIOD AUGUST 1 2025 TO JUNE 30 2026

NOTE 6: Segment reporting

The Company is engaged in a single line of business as a securities broker-dealer, which is
comprised of acting as placement agent for private securities. The Company has identified its
Manager & Chief Compliance Officer (“CCO”) as the chief operating decision maker (“CODM”),
who uses net income to evaluate the results of the business, predominantly in the forecasting process,
to manage the Company. Additionally, the CODM uses excess net capital (see Note 5), which is not a
measure of profit and loss, to make operational decisions while maintaining capital adequacy, such as
whether to reinvest profits or withdraw funds. The Company’s operations constitute a single
operating segment and therefore, a single reportable segment, because the CODM manages the
business activities using information of the Company as a whole. The accounting policies used to
measure the profit and loss of the segment are the same as those described in the summary of
significant accounting policies.

NOTE 7: Subsequent Events

The Company has evaluated events and transactions subsequent to the financial condition date
through the date the financial statement were issued. Based upon this review, the Company has
determined that there were no such events or transactions which took place that would have a
material impact on its financial statements.
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