ECUATORIANA AIRLINES, INC.

SUBSCRIPTION AGREEMENT

THE SECURITIES ARE BEING OFFERED PURSUANT TO SECTION 4(A)(6) AND REGULATION
CROWDFUNDING OF THE SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES
ACT”) AND HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OR THE
SECURITIES LAWS OF ANY STATE OR ANY OTHER JURISDICTION. NO FEDERAL OR STATE
SECURITIES ADMINISTRATOR HAS REVIEWED OR PASSED ON THE ACCURACY OR
ADEQUACY OF THE OFFERING MATERIALS FOR THESE SECURITIES. THERE ARE
SIGNIFICANT RESTRICTIONS ON THE TRANSFERABILITY OF THE SECURITIES DESCRIBED
HEREIN AND NO RESALE MARKET MAY BE AVAILABLE AFTER RESTRICTIONS EXPIRE.
THE PURCHASE OF THESE SECURITIES INVOLVES A HIGH DEGREE OF RISK AND SHOULD
BE CONSIDERED ONLY BY PERSONS WHO CAN BEAR THE RISK OF THE LOSS OF THEIR
ENTIRE INVESTMENT WITHOUT A CHANGE IN THEIR LIFESTYLE.

1. Background. The undersigned understands that Ecuatoriana Airlines, Inc., a Delaware
corporation (the "Company"), is conducting an offering (the "Offering") under Section 4(a)(6) of
the Securities Act of 1933, as amended (the "Securities Act") and Regulation Crowdfunding
promulgated thereunder. This Offering is made pursuant to the Form C of the Company that has
been filed by the Company with the Securities and Exchange Commission and is being made
available on the Wefunder crowdfunding portal's (the "Portal") website, as the same may be
amended from time to time (the "Form C") and the Offering Statement, which is included therein
(the "Offering Statement"). The Company is offering to both accredited and non-accredited
investors up to 823,332 shares of its Series Seed Preferred Stock, $0.00001 par value per
Share (each a "Share" and, collectively, the "Shares" or "Securities") at a purchase price of
$1.50 per Share (the "Purchase Price"), and a $13.500,000 pre-money valuation. The minimum
amount or target amount to be raised in the Offering is $50,000 (the "Target Offering Amount")
and the maximum amount to be raised in the Offering is $1,234,998 (the "Maximum Offering
Amount"). If the Offering is oversubscribed beyond the Target Offering Amount, the Company
will sell Shares on a basis to be determined by the Company's management. The Company is
offering the Shares to prospective investors through the Portal. The Portal is registered with the
Securities and Exchange Commission (the "SEC") as a funding portal and is a funding portal
member of the Financial Industry Regulatory Authority. The Company will pay the Portal a
commission equal to 6.9% of gross monies raised in the Offering. Investors should carefully
review the Form C and the accompanying Offering Statement, which are available on the website
of the Portal at www.wefunder.com.

2. Subscription.

(a) Terms. Subject to the terms of this Subscription Agreement (the “Agreement”)
and the Form C and related Offering Statement, the undersigned hereby subscribes to purchase
the number of Shares equal to the quotient of the undersigned’s subscription amount as indicated
through the Portal’s platform divided by the Purchase Price and shall pay the aggregate Purchase
Price in the manner specified in the Form C and Offering Statement and as per the directions of
the Portal through the Portal’s website. Such subscription shall be deemed to be accepted by the
Company only when this Agreement is countersigned on the Company’s behalf. No investor may
subscribe for a Share in the Offering after the Offering campaign deadline as specified in the
Offering Statement and on the Portal’s website (the “Offering Deadline™).
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Read and Approved (For IRA Use Ouly)

COMPANY.
ECUATORIANA AIRLINES, INC.
FPounde

Name: [F¢ N

Tille: [FOUNDER _TITLE]

SUBSCRIBER:

[ENTITY NAME]
b, Teuctten Scgaatire

Name: fin OR NAME]

INVESTOR TITLE]

investor” as that term s defined in Regulation D promulg;
sion under the Securities Act

IN WITNESS WHEREOF. the parties have

Number of Shares: [UNITS]

e Purchase Price: SIAMOUN

Read and Approved (For IRA Usc Only)

The Subseriber is an “aceredited mvestor

uted this agreement as of [EFFE

COMPANY:

ECUATORIANA AIRLINES, ING.
Founder Segunatune

Name: [FOUNDER NAME]

Title: [FOUNDER_TITLE]

o Tuveator Siguature

Name: [IN R NAME]

Tile: [NVESTORTILE]

s thal term s define ation 1) promulyated

by the Sceurilics and Exchange Commission under the

Please indicate Yes or No by checking the appropriaic box:

| | Aceredited

[ Not Accredi

IN WITNESS WHER

ave exceuled this agreoment as of [EFFECTIVE DATE]

Numberof Shares: UNTS]

e Purchasc Price: SIAMOUNT]

Read and Approved (For TRA Usc Only)

Th bscriber is an “a
by the Securities and Exchange C

Please indicate Yes or No by ¢
[1 Aceredited

] Not Accredited

COMPANY:

ECUATORIANA AIRLINES, INC.
Founder Scgnature

Name: [FOUN

TideFOUNDERTITLE)

SUBSCRIBER:

ENTITY )

e Tnvestor Seguatare
Name: [INVESTOR NAME]

Tilg: [INVESTOR TITLE]

ted




