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Fixed Assets
Long-term office equipment

Computers & tablets 999.99
Custom software or app 45,456.04
Photo & video equipment 428.54
Total for Long-term office equipment $46,884.57
Total for Fixed Assets $46,884.57
Total for Assets $60,562.34
Liabilities and Equity
Liabilities
Current Liabilities
Credit Cards
AmEx Cash Card - 1006 23,330.59
AmEx Plus Card - 1003 21,812.08
BHG Card - 4661 8,016.28
Chase Card - 8364 353.69
Elan Tompkins Card - 8124 and 7212 -859.85
Total for Credit Cards $52,652.79
Total for Current Liabilities $52,652.79
Long-term Liabilities
Accrued Interest - Convertible Note 2,301.00
BHG Notes Payable - 1238170 16,998.37
Convertible Note - HudsonAlpha 50,000.00
LendingClub Notes Payable - 197890131 0.00
Owner Loan - Pelican State 24,471.22
Total for Long-term Liabilities $93,770.59
Total for Liabilities $146,423.38
Equity
Common Stock 50.00
Downland | EB 50,891.00
Opening balance equity 4,927.27
Owner draws -24,070.57
Owner investments 37,637.50
Stock Warrants - HudsonAlpha 50,000.00
Retained Earnings -52,470.78
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101al TOr Lurrent Assets

Fixed Assets

$8,033.9U

Cash Basis Tuesday, June 10, 2025 02:23 AM GMTZ

Long-term office equipment 0
Computers & tablets 999.99
Custom software or app 45,456.04

Total for Long-term office equipment $46,456.03

Total for Fixed Assets $46,456.03
Other Assets
Total for Assets $55,089.93
Liabilities and Equity
Liabilities

Current Liabilities
Accounts Payable
Credit Cards

Amex ...1005 5,145.00
AmEx Cash Card - 1006 34,287.63
AmEXx Plus Card - 1003 20,599.84
Amex ...undefined 4,387.11
BHG Card - 4661 7,503.72
Chase Card - 8364 543.75
Elan Tompkins Card - 8124 1,563.34
Visa ...undefined 720.30
Total for Credit Cards $74,750.69
Other Current Liabilities

Total for Current Liabilities $74,750.69
Long-term Liabilities
BHG Notes Payable - 1238170 9,996.12
LendingClub Notes Payable - 197890131
Pelican State 25,774.11

Total for Long-term Liabilities $35,770.23

Total for Liabilities $110,520.92
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Contract labor 1,5625.58
Contributions to charities 1,410.65
Employee benefits
Employee retirement plans 1,035.00
Total for Employee benefits $1,035.00
General business expenses $452.75
Bank fees & service charges 703.99
Continuing education 1,738.19
Total for General business expenses $2,894.93
Interest paid $5,926.94
Business loan interest 9,074.97
Credit card interest 6,845.41
Total for Interest paid $21,847.32
Legal & professional services
Accounting fees 300.00
Capital raise expenses 9,253.72
Legal fees 1,901.65
Memberships & dues 19.00
Short-term consulting fees 25,536.67
Total for Legal & professional services $37,011.04
Meals $118.87
Meals with clients 305.91
Travel meals 3,025.31
Total for Meals $3,450.09
Office expenses $3,094.29
Hosting fees 1,474 17
Shipping & postage 2.27
Small tools and equipment 306.98
Software & apps 2,814.03
Total for Office expenses $7,691.74
Payroll expenses
Wages 39,000.00
Total for Payroll expenses $39,000.00
Supplies 15.05
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Total for Expenses $151,855.35
Net Operating Income -$151,100.35
Other Income
Other income
Credit card rewards 2,097.14
Total for Other income $2,097.14
Total for Other Income $2,097.14
Other Expenses
Accrued Interest Expense 2,301.00
Vehicle expenses
Parking & tolls 226.71
Vehicle gas & fuel 1,277.54
Vehicle wash & road services 17.00
Total for Vehicle expenses $1,521.25
Total for Other Expenses $3,822.25
Net Other Income -$1,725.11
Net Income -$152,825.46
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Building & property rent 1,529.72
Commissions & fees 50.00
Contract labor 49.99
Entertainment with clients 50.85
Equipment rental 250.00
General business expenses 0
Bank fees & service charges 1,312.98
Continuing education 1,804.65
Total for General business expenses $3,117.63
Interest paid $437.12
Business loan interest 331.14
Credit card interest 2,063.14
Total for Interest paid $2,831.40
Legal & professional services $52,254.53
Meals $253.19
Meals with clients 210.00
Total for Meals $463.19
Office expenses 0
Hosting fees 2,065.97
Merchant account fees 290.00
Shipping & postage 9.16
Software & apps 6,934.09
Total for Office expenses $9,299.22
Taxes paid 450.00
Travel $5.50
Lodging 249.16
Total for Travel $254.66
Unapplied Cash Bill Payment Expense 435.00
Total for Expenses $71,386.19
Net Operating Income -$70,486.19
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Vehicle gas & fuel 34.79

Total for Vehicle expenses $57.23
Total for Other Expenses $57.23
Net Other Income $505.81
Net Income -$69,980.38

Cash Basis Tuesday, June 10, 2025 02:11 AMGMTZ 2/2



Lt

Long-term office equipment:Photo & video equipment

-428.54

Net cash provided by investing activities -$428.54

FINANCING ACTIVITIES
Accrued Interest - Convertible Note 2,301.00
BHG Notes Payable - 1238170 -2,914.64
Common Stock 50.00
Convertible Note - HudsonAlpha 50,000.00
Downland | EB 50,891.00
Owner investments -550.00
Owner Loan - Pelican State -1,790.24
Stock Warrants - HudsonAlpha 50,000.00
Net cash provided by financing activities $147,987.12
NET CASH INCREASE FOR PERIOD -$6,666.39
Cash at beginning of period $20,344.16
CASH AT END OF PERIOD $13,677.77
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Visa ...undefined
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720.30

Total for Adjustments to reconcile Net Income to Net Cash provided by operations: $50,082.27
Net cash provided by operating activities -$19,924.47
INVESTING ACTIVITIES

Long-term office equipment:Custom software or app -169.33
Net cash provided by investing activities -$169.33
FINANCING ACTIVITIES

BHG Notes Payable - 1238170 -2,088.76

LendingClub Notes Payable - 197890131 -3,273.80

Opening balance equity 19.42

Owner draws -7,000.00

Owner investments 16,805.35

Pelican State 25,774.11
Net cash provided by financing activities $30,236.32
NET CASH INCREASE FOR PERIOD $10,142.52
Cash at beginning of period -$1,508.62
CASH AT END OF PERIOD $8,633.90
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Downland Inc.
Notes 1o the Financial Statements
For the fiscal year ended December 31, 2024 and 20
$USD

1. ORGANIZATION AND PURPOSE

Downland Tne. (lhe corporation organized on February 21, 2024 under Lhe I
Delaware

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE!

s significant accaninting policies applied in the preparation of the
accom panying fina ments fallow

The Company prep cial stulements o m e

ws ol

il

b aceounting prineipl aly ucecpled in e ol Amerita (GAAP). Under
o d

thae sl busis ¢ unting., revenu . e v expunses aze 1
the time lid

1) Use of Estimates and Assumptions

The proparation of financial st ith accounting principl
aceepled in (h United Stal uircs management Lo make cslimals
‘assumptions thal alTecL the reported ameonnts of assets and liabillics and disclosure of
assets and liabilitics ol the date of the (inancial statements and o

woordod al

contingent

and e s during the reporting period. Actual resuls could differ from those cstimales.

© Cash and Cash Equivalents

Cashuamd cush cquvalon de all gush bulaees. wnd b
‘mtusitics of throc muntl o purelise

) Legal Fees

Tegal fees consist of legal services provided for the ereation o mpany and equit
linancing.

©) Usc of Estimates

I'he pr qires o

al state an
that affect certain reported amounts and discloswres. Aceordingly. acmal results could d
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3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

e eurrently not invalved with or know of any pending or threatening litigation against the Company
or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations

e Camp: alnated even: quent to the period. Noevents require

iy per the definitions and requirements

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
We ure eummently notinvolved with or ow of uny pending

or threatening litiatic
arany of its officers. Huther, the

st the Compa
‘ompany is currently com plving

on o
ih all relevant laws and regulations
4. SUBSEQUENT EVENT

The Company has evalusted evenls and lsansaction:

recognition in the (inancial statements or disclosures of the
ol ASC 5.10), Subscquent Fvenls

criod. N
‘ompany per (he definitions and requirements
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