Adventures LLC (the “Company™) a Massachusetts North Shore Adventures L1C (the “Company”) a Massachu North Shore Adventures LLC (the “Company™) a Massachuseils
Company Company mpany

Tinancial Statcments Financial Statements Finangial Slalemenls

cal year ended December 31 the fiscal year ended December 31 cal year ended Deg

Linadite




Cash 0.00
Total Bank Accounts $40,335.30
Other Current Assets

Inventory Asset

47,226.00

Payroll Corrections 0.00

Uncategorized Asset 0.00
Total Other Current Assets $47,226.00

Total Current Assets $87,561.30
Fixed Assets
Accumulated Depreciation -16,715.00
Sailing Vessels 5,000.00
Vehicles 16,000.00
Total Fixed Assets $4,285.00
TOTAL ASSETS $91,846.30
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Credit Cards
Amex1009
-114.40
chase (8385) - 2 8,932.03
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MA Unemployment Tax

0.00

Total Payroll Liabilities 204.68
Sales Tax Payable 0.00
Short-term business loans 0.00
Total Other Current Liabilities $204.68
Total Current Liabilities $9,022.31
Total Liabilities $9,022.31
Equity
Opening balance equity 0.00
Partner's Capital Account 79,467.64
Retained Earnings 0.00
Net Income 3,356.35
Total Equity $82,823.99
TOTAL LIABILITIES AND EQUITY $91,846.30
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Cape Ann Checking

CEERR O

11,711.33

Cash -242.68
MT Market Advantage(0641) -5 10,044.00

MT Simple Checking (6739) - 5 2,495.00
Total Bank Accounts $24,007.65
Other

Current

Assets

Inventory

Asset 49,860.51

Payroll Corrections 0.00
Uncategorized Asset 0.00
Total Other Current Assets $49,860.51

Total Current Assets $73,868.16

Fixed Assets

Accumulated Depreciation -47,958.00
Miscellaneous Equipment (kayaks etc.) 43,360.09

Sailing Vessels 2,000.00
Vehicles 16,000.00

Total Fixed Assets $13,402.09

TOTAL ASSETS $87,270.25
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Other

Current
Liabilities

Direct

Deposit

Payable

Payroll Liabilities

Federal Taxes (941/944)

Federal Unemployment (940)

MA Income Tax

MA Paid Family and Medical Leave
MA Unemployment Tax

¥ TTww.wT

0.00

0.00
180.56

3.35
2.52
11.93

Total
Payroll
Liabilities
Sales Tax
Payable
Short-
term
business
loans
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Net Income 4,647.94

Total Equity $87,471.93

TOTAL LIABILITIES AND EQUITY $87,270.25
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49,710.90

Equipment rental 84212
Supplies & materials 29,369.03
Total Cost of goods sold 79,922.05
Inventory Increase (Decrease) -47,226.00
Total Cost of Goods Sold $32,696.05
GROSS PROFIT $100,287.68
Expenses
Advertising & marketing 1,198.96
Building & property rent 17,100.00
Commissions & fees 630.00
Contract labor 160.00
General business expenses
Bank fees & service charges
6.75
Continuing education 85.00
Memberships & subscriptions 60.00
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Legal fees 4.08
Total Legal & accounting services 135.00
Meals
Meals with clients 143 59
Travel meals 57.95
Total Meals 201.54
TOTAL
Office expenses 0.79
Merchant account fees 3.19
Office supplies 29.99
Shipping & postage 440.66
Software & apps 1,941.93
Total Office expenses 2,416.56
Other Taxes paid 965.71
Payroll expenses
Payroll taxes
1.00
Taxes 2,950.84
Wages 35,934.53
Total Payroll expenses 38,886.37
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Electricity 38.24
Internet & TV services 200.39
Total Utilities 346.18
Total Expenses $85,559.76
NET OPERATING INCOME $14,727.92
Other Income
Other income
Credit card rewards 1.251.76
Total Other income 1,251.76
Taxable hirenow grant 8,000.00
Total Other Income $9,251.76
Other Expenses
Depreciation
16,715.00
Home office -1.99
Repairs & maintenance 547.64
Total Home office 545.65
Reconciliation Discrepancies 0.00
TOTAL
Vehicle expenses 60.00
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Sales 146,711.82

Sales tax paid -4,482.82

Total Income $141,824.29
Cost of

Good

s Sold

Cost

of

goods

sold 21,225.62

Supplies & materials -125.37

Total Cost of goods sold 21,100.25

Inventory Increase (Decrease) -2,634.51

Total Cost of Goods Sold $18,465.74

GROSS PROFIT $123,358.55

Expenses

Advertising & marketing 3,155.55

Building & property rent 21,075.00

Employee benefits 144.00

Worker's compensation insurance 2,758.50

Total Employee benefits 2,902.50
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Total Insurance 1,125.82
Legal & accounting services 225.00
Accounting fees 1,045.00
Total Legal & accounting services 1,270.00
Meals

Meals with clients 9.97
Travel meals 4.78
Total Meals 14.75
Office

expense

s

Merchan

taccount

fees 99.50
Office supplies 249.30
Shipping & postage -32.40
Software & apps 1,922.62
Total Office expenses 2,239.0

2
TOTAL
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Supplies 1,239.84
Supplies & materials 265.51
Total Supplies 1,505.35
Temporary distribution -0.09
Utilities 40.24
Disposal & waste fees 41.18
Electricity 165.21
Phone service 444 14
Total Utilities 690.77
Total Expenses $82,302.70
NET OPERATING INCOME $41,055.85
Other Income
Other income
Credit card rewards

1,280.88
Interest earned 64.00
Total Other income 1,344.88
Total Other Income $1,344.88

Other

Expenses
Depreciation 32,039.00
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Total Vehicle expenses 3,590.87
Total Other Expenses $37,752.79
NET OTHER INCOME $ -
36,407.91
NET INCOME $4,647.94
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Invento;y-Asse;c

-47,226.00
Payroll Corrections 0.00
Uncategorized Asset 0.00
Accumulated Depreciation 16,715.00
Amex1009 -114.40
chase (8385) - 2 8,932.03
Direct Deposit Payable 0.00
Payroll Liabilities:Federal Taxes (941/944) 0.00
Payroll Liabilities:Federal Unemployment (940) 199.94
Payroll Liabilities:MA Income Tax 0.00
Payroll Liabilities:MA Paid Family and Medical Leave 4.74
Payroll Liabilities:MA Unemployment Tax 0.00
Sales Tax Payable 0.00
Short-term business loans 0.00
Total Adjustments to reconcile Net Income to Net Cash provided by operations: -21,488.69
Net cash provided by operating activities $ -18,132.34
INVESTING ACTIVITIES
Sailing Vessels 5,000.00
Vehicles -16,000.00
Net cash provided by investing activities $ -21,000.00
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