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Total Accounts Receivable $0.00 $0.00
Other Current Assets

Amount due from Proof 0.00

Uncategorized Asset 0.00

Undeposited Funds 0.00 0.00
Total Other Current Assets $0.00 $0.00

Total Current Assets $27,894.36 $460.23
Fixed Assets

Accumulated Depreciation-Computer Related -3,656.65 -3,284.63
Accumulated Depreciation-Kitchen Equipment -1,000.00 -1,000.00

Fixed Assets

Computer & Related 3,556.65 3,284.63

Kitchen Equipment 1,000.00 1,000.00
Total Fixed Assets 4,556.65 4,284.63

Total Fixed Assets $0.00 $0.00
TOTAL ASSETS $27,894.36 $460.23
LIABILITIES AND EQUITY

Liabilities

Current Liabilities
Credit Cards
Business Credit Card 2,870.02 19,089.04
Total Credit Cards $2,870.02 $19,089.04
Other Current Liabilities
Direct Deposit Payable 0.00 0.00
Out Of Scope Agency Payable 0.00
Payroll Liabilities 570.12
Federal Taxes (941/944) 2,368.61 0.00
Federal Unemployment (940) 159.11 208.45
TN Quarterly Taxes 182.51 604.83
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N/P Kenyatta Ashford

12,882.70
SE TN Dev-Loan 14,500.00 13,000.00
Total Long-Term Liabilities $26,500.00 $54,808.73
Total Liabilities $33,797.54 $78,501.83
Equity
Owner’s Investment 28,777.99 39,685.01
Owners Draw -26,996.28 -88,871.66
Retained Earnings -3,481.71 -7,684.89
Net Income -4,203.18 -21,170.06
Total Equity $-5,903.18 $ -78,041.60
TOTAL LIABILITIES AND EQUITY $27,894.36 $460.23
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Bread Producs 920.34 154.56 $1,074.90
Food 77,348.24 68,073.46 $145,421.70
Total Cost of Goods Sold 90,042.18 92,182.22 $182,224.40
Restaurant Supplies 4,414.19 1,432.93 $5,847.12
Shipping 26.75 9.45 $36.20
Total Cost of Goods Sold $104,827.66 $107,963.84 $212,791.50
GROSS PROFIT $126,284.83 $98,901.50 $225,186.33

Expenses
Advertising & Marketing 1,229.58 4,942.63 $6,172.21
Ask My Accountant 0.00 $0.00
Bank Charges & Fees 437.51 528.19 $965.70
QuickBooks Payments Fees 287.38 1,615.53 $1,902.91
Total Bank Charges & Fees 724.89 2,143.72 $2,868.61
Car & Truck $0.00
Fuel 149.26 0.00 $149.26
Insurance 0.00 $0.00
Mileage Reimbursement 13,926.00 $13,926.00
Misc Auto 0.00 $0.00
Parking/Tolls/Fines 10.00 $10.00
Total Car & Truck 149.26 13,936.00 $14,085.26
Continuing Education & Training 934.50 $934.50
Contractors 350.00 $350.00
Depreciation Expense 4,556.65 $4,556.65
Dues & Subscriptions 813.32 715.79 $1,529.11
Equipment Rental 340.71 409.18 $749.89
Insurance 2,083.45 2,411.08 $4,494.53
Interest Paid 76.15 3,143.75 $3,219.90
Kitchen Supplies 1,105.06 $1,105.06
Legal & Professional Services 11419 $114.19
Accountant 2,100.00 3,450.00 $5,550.00
Attorney 3,625.00 $3,625.00
Total Legal & Professional Services 5,725.00 3,664.19 $9,289.19
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Repairs & Maintenance 471.18 2,166.30 $2,637.48
Taxes & Licenses 1,216.00 934.66 $2,150.66
Travel 132.31 $132.31
Lodging 178.22 $178.22
Meals & Entertainment 842.25 1,164.69 $2,006.94
Transportation 144.00 $144.00
Total Travel 1,020.47 1,441.00 $2,461.47
Uniforms 1,145.98 -163.88 $982.10
Utilities $0.00
Telephone 2,655.50 1,945.18 $4,500.68
Total Utilities 2,555.50 1,945.18 $4,500.68
Total Expenses $129,729.06 $120,074.59 $249,803.65
NET OPERATING INCOME $-3,444.23 $-21,173.09 $-24,617.32
Other Income

Interest Income 0.00 3.03 $3.03
Total Other Income $0.00 $3.03 $3.03

Other Expenses
Ask Kenyatta 758.95 $758.95
Total Other Expenses $758.95 $0.00 $758.95
NET OTHER INCOME $-758.95 $3.03 $-755.92
NET INCOME $-4,203.18 $-21,170.06 $-25,373.24
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Out Of Scope Agency Payable 0.00 $0.00
Payroll Liabilities 570.12 $570.12
Payroll Liabilities:Federal Taxes (941/944) -47.87 -2,368.61 $-2,416.48
Payroll Liabilities:Federal Unemployment (940) 119.73 49.34 $169.07
Payroll Liabilities: TN Quarterly Taxes 5.32 422.32 $427.64
Sales Tax Payable -15.00 $-15.00
Tennessee Department of Revenue Payable 1,717.29 1,618.37 $3,235.66
Undistributed Tips 0.00 $0.00
Total Adjustments to reconcile Net Income to Net Cash provided by operations: 9,816.14 16,123.54  $25,939.68
Net cash provided by operating activities $5,612.96 $-5,046.52 $566.44

INVESTING ACTIVITIES
Fixed Assets:Computer & Related -3,556.65 272.02 $ -3,284.63
Fixed Assets:Kitchen Equipment -1,000.00 $-1,000.00
Net cash provided by investing activities $ -4,556.65 $272.02 $-4,284.63

FINANCING ACTIVITIES
Commercial Loc (SFX#01) 5,000.00 19,426.03  $24,426.03
Kiva Loan -2,000.00 -2,500.00 $-4,500.00
N/P Kenyatta Ashford 12,882.70 $12,882.70
SE TN Dev-Loan 14,500.00 -1,500.00  $13,000.00
Owner's Investment 3,602.99 10,907.02 $14,510.01
Owners Draw -26,159.62 -61,875.38 $-88,035.00
Net cash provided by financing activities $ -5,056.63 $-22,6569.63 §$-27,716.26
NET CASH INCREASE FOR PERIOD $ -4,000.32 $-27,434.13 $-31,434.45
n
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Neutral Ground LLC
Statement of Changes in Equity

Year Ended 2021 Year Ended 2022

Beginning Equity Balance $(3,482) $(5,903)
Net Income $(4,203) $(21,170)
Owner's Investment $28,778 $39685
Owner's Draw $(26,996) $(88,872)
Retained Earnings $(3,482) $(7,685)

Ending Equity Balance $(5,903) $(78,042)

Unaudited



Nentral Ground 1.1.C Neutral Ground LLC
Notes to the Financial Statements Noles (o the Fingneial $tatements
1 and Tor the fiscal ycar ended December 31, 2021 and 20

Neutral Ground LLC
Notes 10 the Financial Statements
For the fiscal year ended December 31. 21 2 For the fiscal year ended December 31, 202
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1. ORGANIZATION AND PURPOSE 1. ORGANIZATION AND PURPOSE
Neutral Ground T laws of Termessee. Noutral G C s under (e T
2. SUMMARY OF SIG

ummary of the Company 'y siguilicanl
sccompunying [msmeial statements folloy

a) Basis of Accounting

‘I Company prepanes its linane: on am acerual basis of aceounting in conformity
ith accountin senerally aveepled i Ui Unitsd Stales of America (GAAP). Undur
the e whten eumned und expenses aze recorded al
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) Legal Fees

Tegal fees eonsist of legal se : ampany and equity
finaneing.

€) Usc of Estimates

Ihe preparation of financial statements requires mans e estimites and
it aff ertain reported amonnt: closres. A acmal resles o

estimates.
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) Useof

The preparation of financial stalements requires mamagement lo make estimates and assumplions
thal affeet cerlain reporled amounts and disclos rdingly. actual r could differ from
thosc cstimates

2) Basis of Accaunting

The Company prepares its financia] statcments on an acerual hasis of accounting in
ith accounting principles generally ac inthe Unile of /

the accrual basis of accounting. revenues arc recorded when camed and are recorded at
the lime liabililics are ineurred.

b) Use of Estimatcs and Assumpt
Ihe prepaeation af fir At in anformity with accounting principles g
sccepied in the nited States of America requires management o make estimate:

nptinns that affect the reported amoants o ul liabilities and disclosure of contingent
ssets and liabilities at the date of the financial statements and the reparted amounts of reventizs
and expenses during the reporting period. Actal results could ditfer from th

€ Cash and Cash Equivalents

and cash cquivalents include all cash halancs, and highly liquid inves(men
maturiies of three months o less when purchased

d) Legal Fees

nd assunplions
ould diller from




3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

e eurrently not invalved with or know of any pending or threatening litigation against the Company
or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations

e Camp: alnated even: quent to the period. Noevents require

iy per the definitions and requirements

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
We ure eummently notinvolved with or ow of uny pending

or threatening litiatic
arany of its officers. Huther, the

st the Compa
‘ompany is currently com plving

on o
ih all relevant laws and regulations
4. SUBSEQUENT EVENT

The Company has evalusted evenls and lsansaction:

recognition in the (inancial statements or disclosures of the
ol ASC 5.10), Subscquent Fvenls

criod. N
‘ompany per (he definitions and requirements
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