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Inventory Asset

120.00
Payments to deposit 5.00
Uncategorized Asset -30.00
Total Other Current Assets $95.00
Total Current Assets $10,971.90
TOTAL ASSETS $10,971.90
LIABILITIES AND EQUITY
Liabilities
Total Liabilities
Equity
Additional paid in capital 45,000.00
Common stock 551.75
Opening balance equity 684.77
Retained Earnings -33,182.23
Net Income -2,082.39
Total Equity $10,971.90
TOTAL LIABILITIES AND EQUITY $10,971.90
Accrual Basis Friday, April 12, 2024 10:56 AM GMT-07:00 ”n



PN

Loyal o avlulliuiy dT1vived

Legal Fees 120.00
Total Legal & accounting services 120.00
Office expenses

Printing & photocopying 10.00

Shipping & postage 5.68

Software & apps 896.71
Total Office expenses 912.39
Taxes paid 450.00

Total Expenses $2,082.39
NET OPERATING INCOME $ -2,082.39
NET INCOME $ -2,082.39

Accrual Basis Friday, April 12, 2024 10:57 AM GMT-07:00
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Azolla, Inc.
Statement of Changes in Equity

Account 2023
Additional Paid-in Capital 45,000.00
Common Stock S51.75
Opening Balance Equity 684.77
Retained Earnings -33,182.23
Net Income -2,082.39
Total Equity 1097190
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Azolla, Inc
Notes 1o the Financial Statements
the fiscal year ended December 31. 2023
$USD

ORGANIZATION AND PURPOSE

) is & corporation organizcd on Fanuar under the laws of Delawarc.

Y OF SIGNIFICANT ACCOUNTING POLICIE

pled in the prepa

a) Basis of Accounting

‘I Company prepanes its linane: on am acerual basis of aceounting in conformity
ith accountin senerally aveepled i Ui Unitsd Stales of America (GAAP). Undur
the e whten eumned und expenses aze recorded al
e

" U i a Assumiptions

The preparation of financial
accepled in (he United States of
assumptions that aflect the e of assets and liabilitics und disclosure of contingent
il and the reporled amounts of re
cporting period. Actual tesults could differ from (hose cstimales

alents

cquivalents include lemees. and ighly liouid investments with
o monll
) Legal Fees
Tegal fees consist of leg ampany and equity
finaneing.

€) Usc of Estimates

and assumptions

Ihe preparation of financial statements requires mans e estimates and
it aff closmres. A ald differ fi

ertain reparted amomnt: losmures. A semal results o

estimates.
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1. ORGANIZATION AND PURPOSE

la. In. (1l “Compuny ™) i cx e Laws ol De

" s on an accral ba i in conformity

prineiples generally din the United of @ )

the accral basis of acconnting, revenes are recnrded when earned and expenses are recorded at
lities are incurred.

L prepuration o cults in b asvounling prieip]
waaptions it afli

assets imd liabilitie
and expens:

il serviees U ereation of the Company and equity

) Useof

The preparation of financial stalements requires mamagement lo make estimates and assumplions
thal affeet cerlain reporled amounts and disclos rdingly. actual r could differ from
thosc cstimates
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2. SUMMARY OF SIGNIFICANT ACCOUNTING PO

ummary of the Company 'y siguilicanl
sccompunying [msmeial statements folloy

2) Basis of Accaunting

The Company prepares its financia] statements on an acerua] bas

ith accounting principle:

{he acerual basis of accounting, revenues are recorded when camed and
d

Ihe time ligbililics arc ine
b) Use of Estimates and Assumpt

Ihe preparation of fir nts in canformity with

of accounting in

anting principl

arc

accepied in the |nited States of America requires management 1o make estimates :
unptions that affect the reported amownts of il liabilities and di

issets andt liabilities at the date of the financial statements and the reparte

and expenses during the reparing perind. Acmal results conld differ from th

€ Cash and Cash Equivalents

and cash cquivalents inelude al] cash halancs, and high!
maturiies of three months o less when purchased

d) Legal Fees

1 stuloments Toguize:
wmounts und dise

liguid inyestmer

u
ould

T
recorded at

e of contingent
d amonts of revenues

nd assunptions
n
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3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

e eurrently not invalved with or know of any pending or threatening litigation against the Company
or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations

e Camp: alnated even: quent to the period. Noevents require

iy per the definitions and requirements

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
We ure eummently notinvolved with or ow of uny pending

or threatening litiatic
arany of its officers. Huther, the

st the Compa
‘ompany is currently com plving

on o
ih all relevant laws and regulations
4. SUBSEQUENT EVENT

The Company has evalusted evenls and lsansaction:

recognition in the (inancial statements or disclosures of the
ol ASC 5.10), Subscquent Fvenls

criod. N
‘ompany per (he definitions and requirements
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or any of its oMficers. Furiher, the Company is currently e

ic
plying with all relevant laws and regulalions.

4. SUBSEQUENT EVENT
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