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12000 Inventory 672,965.45
13000 Other Current Assets 15,556.95
Inventory Asset 0.00
Total Other Current Assets $688,522.40
Total Current Assets $971,435.11
Fixed Assets
14000 Fixed Assets 10,286.59
Total Fixed Assets $10,286.59
Other Assets
15000 Other Assets 7,609.20
Total Other Assets $7,609.20
TOTAL ASSETS $989,330.90
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable (A/P) 996,768.41
Total Accounts Payable $996,768.41
Other Current Liabilities
20000 Current Liabilities 292,724.25
Total Other Current Liabilities $292,724.25

Total Current Liabilities

Long-Term Liabilities
22000 Long Term Liabilities

$1,289,492.66

436,152.52

Total Long-Term Liabilities

$436,152.52

Total Liabilities

Equity

30000 Equity

38000 Retained Earnings
Opening balance equity

Accrual Basis Tuesday, March 25, 2025 10:45 AM GMT-07:00

$1,725,645.18

4,503,619.06
-2,988,880.04
1.00

1/2



Accrual Basis Tuesday, March 25, 2025 10:45 AM GMT-07:00

2/2
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60000 Sales 383,799

61000 Operations 1,137,001

63000 Marketing 1,413,226

65000 Product Development / R&D -2,000

66000 Engineering & Tech 64,768

70000 General and Administrative 1,327,764
Total Expenses $4,324,557
NET OPERATING INCOME $-2,111,676
Other Income

81100 Other Income 17,544

81200 Interest Income 3,801
Total Other Income $21,345
Other Expenses

85000 Other Expense 160,723
Total Other Expenses $160,723
NET OTHER INCOME $-139,378
NET INCOME $ -2,251,054

Accrual Basis Tuesday, March 25, 2025 10:45 AM GMT-07:00
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21200 Current Liabilities:Credit Cards

.......

21300 Current Liabilities:Accrued Expenses -4,055.51
21500 Current Liabilities:Payroll Liability 0.00
21600 Current Liabilities:Sales Tax Payable -518.38
21800 Current Liabilities: Tradespend Accrual -2,839.34
21950 Current Liabilities:Shopify Loan -14,362.64
21960 Current Liabilities:Inventory Advance 56,221.27
21965 Current Liabilities:Inventory Advance Accrual 33,333.35
Total Adjustments to reconcile Net Income to Net Cash provided by operations: 682,929.05

Net cash provided by operating activities
INVESTING ACTIVITIES

$-1,568,125.25

15100 Other Assets:Deposits -7,609.20
Net cash provided by investing activities $ -7,609.20
FINANCING ACTIVITIES

22300 Long Term Liabilities:Term Loan- BOTTLENECK CREDIT FUND I, LP -50,000.00

224000 Long Term Liabilities:Green Park Loan -449,977.43

22450 Long Term Liabilities:Green Park Loan Accrued Interest 17,283.50

32000 Equity:Investment Via SAFE 2,089,019.75

Opening balance equity 1.00
Net cash provided by financing activities $1,606,326.82
NET CASH INCREASE FOR PERIOD $30,592.37
Cash at beginning of period 168,147.91
CASH AT END OF PERIOD $198,740.28

n

Tuesday, March 25, 2025 10:46 AM GMT-07:00



Accounts
Beginning Equity
Investment Via SAFE
Retained Earnings
Net Income (Loss)

Total Equity

‘Holdon Bags. Inc
tatement of Changes in Eqy

Uneundidecd

2024 Amount (5)

(736,313.28)

Accounts
Beginning Equity
Investment Via SAFE
Retained Earnings
Net Income (Loss)

Total Equity

Holdon Bags,
f Changes in Equity

Linadite

2024 Amount ($)

Aceounts.
Beginning Equity
Investment Via SAFE
Retained Earnings
Net Income (Loss)

Total Equity

Tlaldon Bags. Tnc.
Statement of Changes in Fauily

2024 Amount ($)




o Holdon B %, Tloldon Bags, Tnc.
Notes 1o the Tinancial Statements Notes to the Financial Statements
For the fiscal year ended December 31,2024 For th fiscal ycar ended December 31,2024

SUSD SUSD

1. ORGANIZATION AND PURPOSE 1. ORGANIZATION AND PURPOSE

Holdon Bags, Inc. (the “Compeny™) is a corporalion organized on April 7. 202 | under the Jaws ¢ 3 Company ™) 3s 1 vorporation orgamized on April 7. 2021 under ae law Hakdon 1%
Delaware Delaware.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE! s ICANT ACCOUNTING POLICIES UMM

& significant accounting policies applied in the preparation of the \ summary of the Company’s significant sccounting policics applicd in the preparation of the A summary of the Compamy s tion of the

accom panying fina ments fallow accompany ing [inancial stalem o atuments o

The Company prp cial stelments om o srmuity prepares its f o0 an acermal b o
1 aecounting prineipl ally seecpled in tie ol Amerita (GAAP). Under with accaunting principles generally accepred in the United States of America (GAAI’). Under wilh accounting principl

e awsrual basis of aceouning, 1o VIS v 1o o e und vxpenises v revosded ol the accraal hases of accomting when earnedt and expens c

the ime liy d the time liahilities are incurred.

of accounting in conformily
of America (GAAT). TUnder
the acerual basis f accounling. : orded at
the time liabililies are ineurred.

b) Use of Estimates and Assumptions b) Use of Estimates and Assumptions 1) Use of Estimates and Assumptions

The prepration of financial st ith eccounting principl v s prineiples penerally Ihe preparation of financial nts in conformity with accounting principle:
aceepled in the United Stal c uires management Lo mak estimal o s c gement (o mako slin sccepted in the United States of requires m ate
assumptions thal afTeet the reporled amounls of sssets and liabililics and disclosure of contingent uanptions it il c - bl . ssumptions that affeet the reported amoants of asses and liahilities and diselosure of contingent
assets and liabilitics at the dale of the financial statements and the reported amo assets und Tabilitics a 1 statements and the repo
and ¢ s during the reporting period. Actual resulls could dilfer from those estimales. P o J. Actual results sould dillir fium those estimale and expenses dieing the reportin

mied axoun ind liabilities at the date of the financial and the reparted ammnts of revenn

ress conldl differ from those estimates.
© Cash and Cash Equivalents and C3 © Cash and Cash Equivalents

Cashuamd cush cquvalon de all gush bulaees. wnd b
‘mtusitics of throc muntl o purelise

) Legal Fees

Tegal fees consist of legal services provided for the ereation o ompany and equity - tion of the Company and cyul
linancing.

©) Usc of Estimates ©) Use of Estimates
I'he pr qires o sumpt) The preparation of financial statemer res mamag o imates and assumplior T ation of 1 LTINS TeqUITES TUNAgeT nd assunptions

al state an
that affect certain reparted amonnts and disclosires. Accordingly. acmal resules could differ fro thal affect certain reported amounts and disclosures. Accordingly. actual resulls could differ from bt allcet certain reported amounts and disclosures. According u s could diller from
those estimal s estmales,

udidec




3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

e eurrently not invalved with or know of any pending or threatening litigation against the Company
or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations

e Camp: alnated even: quent to the period. Noevents require

iy per the definitions and requirements

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
We ure eummently notinvolved with or ow of uny pending

or threatening litiatic
arany of its officers. Huther, the

st the Compa
‘ompany is currently com plving

on o
ih all relevant laws and regulations
4. SUBSEQUENT EVENT

The Company has evalusted evenls and lsansaction:

recognition in the (inancial statements or disclosures of the
ol ASC 5.10), Subscquent Fvenls

criod. N
‘ompany per (he definitions and requirements

Linadite

3. COMMITMEN 1ES, COMPLIANCE WITIl LAWS AND REGULATIO

We are cirrently nat involve i any pending or threatening |

tion against the Company
or any of its oMficers. Furiher, the Company is currently e

ic
plying with all relevant laws and regulalions.

4. SUBSEQUENT EVENT

The Company Lus md ramsa clions subscquenl fo e
Senit it Comp

jon iz the finaneial statenents or disclosures of e Con
-10, Subsequent

npuny per the definitions and Tequirements

v




