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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To the Members
Linxy, Inc.

Lewes, Delaware 19958

| have reviewed the accompanying financial statements of Linxy, Inc. (A Corporation), which comprise the
balance sheet as of December 31, 2023, and the related statements of income, equity and cash flows for
the year then ended, and the notes to the financial statements. A review includes primarily applying
analytical procedures to management’s financial data and making inquiries of company management. A
review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, | do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America (GAAP); this
includes the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement whether due to fraud or
error.

Accountant’s Responsibility

My responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. Those standards require me to perform procedures to obtain limited assurance as a basis for
reporting whether | am aware of any material modifications that should be made to the financial statements
for them to be in accordance with accounting principles generally accepted in the United States of America.
| believe that the results of my procedures provide a reasonable basis for my conclusion.

| am required to be independent of Linxy, Inc. and to meet other ethical responsibilities, in accordance with
the relevant ethical requirements related to my review.

Accountant’s Conclusion

Based on my review, | am not aware of any material modifications that should be made to the accompanying
financial statements in order for them to be in accordance with accounting principles generally accepted in
the United States of America.

Swncat (. Tombicuwic; OPA

Ernest L Tomkiewicz CPA PLLC
Concord, NH
February 16, 2024



LINXY INC.
Balance Sheet
As of December 31, 2023

2023
ASSETS
Current
Cash 14,818
Total Current Assets 14,818
Non-current
Total Non-current Assets -
TOTAL ASSETS 14,818
LIABILITIES
Current Liabilities -
Total Current Liabilities -
Non-current Liabilities
Shareholder Note Payable 15,294
SAFE Liability 30,000
Total Non-current Liabilities 45,294
TOTAL LIABILITIES 45,294
EQUITY
Common Stock
Common Stock par value $0.000001
10,000,000 shares authorized, 9,375,000 issued
Common 9
Restricted 1
Additional Paid-in Capital (10)
Retained Earnings (30,476)
TOTAL EQUITY (30,476)
TOTAL LIABILITIES AND OWNER'S EQUITY 14,818

See accompanying notes and accountant's review report



LINXY INC.
Statement of Equity
Year Ended December 31, 2023

2023
EQUITY - BEGINNING
Equity $ -
Changes
Net Income/(Loss) (30,476)
TOTAL ) (30,476)
EQUITY - ENDING ) (30,476)

See accompanying notes and accountant's review report



LINXY INC.
Income Statement
Year Ended December 31, 2023

2023
Revenue $ -
Gross Profit $ -
Expenses
Advertising $ 1226
Bank Fees 130
Contractors 15,150
Legal & Professional 6,887
Meals and Travel 1,196
Office 42
Software 1,286
Start-up Costs 50
Utilities 1,524
Rent 2,985
Total Expenses $ 30,476
NET INCOME/(LOSS) 5 (30,476)

See accompanying notes and accountant's review report



LINXY INC.
Statement of Cash Flows
Year Ended December 31, 2023

2023
CASH FLOWS FROM OPERATING ACTIVITIES
Netincome (30,476)
Increase in net assets
(Increase) decrease from operating assets -
Increase (decrease) from operating liabilities -
Net cash used in operating activities (30,476)
CASH FLOWS FROM INVESTING ACTIVITIES
Shareholder Note Payable 15,294
Net cash provided by investing activities 15,294
CASH FLOWS FROM FINANCING ACTIVITIES
SAFE 30,000
Net cash provided by financing activities 30,000
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 14,818
CASH AND CASH EQUIVALENTS, beginning of year -
CASH AND CASH EQUIVALENTS, end of year 14,818

2023

L2

Interest paid
Taxes Paid $ -

See accompanying notes and accountant's review report



LINXY, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2023

NOTE A - DESCRIPTION OF BUSINESS

Linxy is an app for meeting and interacting with people. Users can stream live event networking,
receive tailored recommendations, grow a professional network and more, all in a safe secure
environment.

Revenue

The Company will be monetizing its products and services as management’s business plan
takes effect and funding is provided to grow operations.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The accompanying financial statements are prepared in accordance with accounting principles
generally accepted in the United States of America ("US GAAP").

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Fair Value Measurements

The Company has determined the fair value of certain assets and liabilities in accordance with
United States generally accepted accounting principles (“GAAP”), which provides a framework
for measuring fair value.

Financial Accounting Standards Board (*“FASB”) guidance specifies a hierarchy of valuation
techniques based on whether the inputs to those valuation techniques are observable or
unobservable. Observable inputs reflect market data obtained from independent sources, while
unobservable inputs reflect market assumptions.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for
identical assets or liabilities (Level 1 measurement) and the lowest priority to unobservable
inputs (Level 3 measurement). The three levels of the fair value hierarchy are as follows:

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities that the
reporting entity has the ability to access at the measurement date. Level 1 primarily consists of
financial instruments whose value is based on quoted market prices such as exchange-traded
instruments and listed equities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly (e.g., quoted prices of similar assets or liabilities in

See Accountant’s Review Report



active markets, or quoted prices for identical or similar assets or liabilities in markets that are not
active).

Level 3 - Unobservable inputs for the asset or liability. Financial instruments are considered.

The Company's cash and marketable securities are carried at fair value level |, determined
according to the fair value hierarchy described above. The carrying values of the Company's
remaining assets and liabilities which are defined as financial instruments pursuant to GAAP
approximate fair value due to their short-term nature.

Cash

The Company considers cash, money market accounts and short-term, highly liquid
investments with a maturity of three months or less, as cash in the financial statements. The
balance of cash is held in FDIC insured bank accounts. There are no cash equivalents as of
December 31, 2023. The Company’s cash balance is $14,818 at December 31, 2023.

Property and equipment, net

Property and equipment are recorded at cost less accumulated depreciation. Expenditures for
major renewals and improvements that extend the useful lives of the property and equipment
are capitalized. Expenditures for repairs and maintenance are charged to operations as
incurred. The cost and accumulated depreciation for equipment sold, retired, or otherwise
disposed of are relieved from the respective accounts and the resulting gains and losses are
reflected in income and losses. Leasehold improvements are amortized over the shorter of the
asset's useful life or the lease term. Depreciation of property and equipment is computed using
the straight-line method over the assets' estimated lives between 3 — 10 years.

Research and Development Costs

Research and development costs, when incurred in developing, inventing, and testing, are
expensed when incurred. There are no research and development expenses for 2023.

Advertising and Marketing Costs

The cost of all advertising is expensed as incurred by the Company. Advertising costs for the
year are $1,226.

Revenue recognition

The Company recognizes revenue from its contracts with customers in accordance with FASB
Accounting Standards Update ("ASU"), No. 2014-09, Revenue from Contracts with Customers
(Topic 806). The Company accounts for a contract when it has approval and commitment from
both parties, the rights of the parties are identified, payment terms are established, the contract
has commercial substance and collectability of consideration is probable. Revenue is
recognized when control of the promised good or service is transferred to the Company's
customers, in an amount that depicts the consideration the Company expects to be entitled to in
exchange for those goods or services. The Company includes, in the transaction price, some or
all the variable consideration expected to be received on the promised good or service only to
the extent that it is probable that a significant reversal amounting to cumulative revenue
recognized will not occur when the uncertainty associated with the variable consideration is
subsequently resolved.

See Accountant’s Review Report






