FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2023 and 2022

(Unaudited)



Utner LUrrent ASSets
1200 Merchant Processing Clearing Account

1201 Shopify Clearing 0.00 0.00
1202 Paypal Clearing 0.00 0.00
1203 Stripe Clearing 0.00 0.00
1204 Shop Cash Clearing 0.00
Total 1200 Merchant Processing Clearing Account 0.00 0.00
1300 Inventory Asset 0.00 0.00
1305 Finished Goods 154,345.74 2,726.27
1310 Components, Packaging & Landed Costs 69,214.03 215.32
Total 1300 Inventory Asset 223,659.77 2,941.59
1400 Prepaid Expenses
1405 Prepaid Inventory 0.00 37,119.00
1410 Prepaid Expense 12,080.65 1,540.00
1415 Prepaid Federal Taxes 0.00 76,230.00
Total 1400 Prepaid Expenses 12,080.65 114,889.00
1425 Shopify Carried Balances 2,020.99
1600 Payroll Taxes Receivable 16,620.70
1635 Employee Cash Advances 12,029.92 12,029.92
Total Other Current Assets $266,312.03 $129,860.51
Total Current Assets $331,607.31 $1,337,713.86

Accrual Basis

Sunday, March 31, 2024 09:38 PM GMT-05:00
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1605 Product Development Costs 1,246,970.58 373,986.00
1610 Accumulated Amortization -172,301.00 -35,471.00
Total Other Assets $1,074,669.58 $338,515.00

TOTAL ASSETS

$1,452,161.91

$1,676,228.86

LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable

2000 Accounts Payable (A/P) 148,668.04
Total Accounts Payable $148,668.04 $0.00
Credit Cards
2100 Credit Card 18,038.83
Total Credit Cards $18,038.83 $0.00
Other Current Liabilities
2200 Accrued Expenses 0.00
2250 Donations Payable 149.50 20.00
2300 Deferred Revenue 691,007.47 585,116.73
2301 Shopify Merchant Fees -23,136.14 -14,902.10
2302 Paypal Merchant Fees -9,279.84 -9,279.84
Total 2300 Deferred Revenue 658,591.49 560,934.79
2550 Shopify Loan 0.00
Total Other Current Liabilities $658,740.99 $560,954.79
Total Current Liabilities $825,447.86 $560,954.79
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2640 George Kaiser Family Foundation Loan Payable 176,366.28 165,840.82
2645 Cindy Belardo Loan Payable 35,983.84
2650 Sixty8 Capital L.P. Loan Payable 8/25 51,068.49
2655 Render Capital Loan Payable 09/18 203,419.18
2660 Wefunder Loan Payable 10/13 61,589.57
2665 Sonja Simpson Loan Payable 10/13 15,194.79
2670 Whitney and Jesse Hull Loan Payable 10/13 10,129.86
2675 Phil Lewis Loan Payable 10/23 12,641.78
2680 Alex Lewis Loan Payable 10/23 12,641.78
2685 TETHERED, LLC Loan Payable 10/13 75,936.99
2695 ImpactAssets Inc. 11/14 25193.15
Total 2600 Notes Payable - Long - Term Liability 2,138,259.19 1,538,754.81
2700 Long - Term Loans 0.00 0.00
Total Long-Term Liabilities $2,138,259.19 $1,538,754.81
Total Liabilities $2,963,707.05 $2,099,709.60
Equity
3000 Opening balance equity 0.00 0.00
3100 Common Stock
3105 Cindy 28.50 28.50
3110 Drew 28.50 28.50
3115 Paul Sherman 3.00 3.00
Total 3100 Common Stock 60.00 60.00
3200 Additional Paid-in Capital
3205 APIC - Cindy 971.50 971.50
3210 APIC - Drew 971.50 971.50
3215 APIC - Paul Sherman 19,997.00 19,997.00
Total 3200 Additional Paid-in Capital 21,940.00 21,940.00
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TOTAL LIABILITIES AND EQUITY $1,452,161.91 $1,676,228.86
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KERINIE]

47UU Dales HeTuUNas & AIIOWances -5,bYY.45 -14.9y
Total Income $117,808.56 $2,131.09
Cost of Goods Sold
5000 Cost of goods sold
5005 COGS - Cup 61,554.24
5010 COGS - Merchandise 598.99 1,317.29
5015 COGS - Book 89.45
5020 COGS - Packaging 2,028.12
5025 COGS - Inbound Freight and Duties -20,136.33
5030 Inventory Shrinkage & Adjustment 0.00
5035 COGS - Other 221.14
Total 5000 Cost of goods sold 44,266.16 1,406.74
Total Cost of Goods Sold $44,266.16 $1,406.74
GROSS PROFIT $73,542.40 $724.35
Expenses
6000 Selling & Fulfillment Expenses
6005 Outbound Freight & Shipping 36,757.86 145.08
6010 Fulfillment 4,438.52
6015 Selling Software 587.00 543.00
6020 Merchant Fees
6025 Shopify Fees 2,745.58 460.89
6030 Paypal Fees 30.00 287.01
Total 6020 Merchant Fees 2,775.58 747.90
6040 Recycling 912.00
Total 6000 Selling & Fulfiliment Expenses 45,470.96 1,435.98
6100 Advertising & Marketing
6105 Digital & Social media
6106 Facebook Ads 64,269.39 11,211.22
6107 Google Ads 14,949.97 902.13
6108 Tiktok Ads 15,333.31 385.82
6109 Influencer Expenses 23,676.41
Total 6105 Digital & Social media 94,552.67 36,175.58
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6151 Advertising Salaries & Wages 107,136.05 27,924.86
6152 Advertising Payroll Taxes 9,045.45 5,152.60
6154 Marketing Contractors & Agency 13,046.70
6155 Advertising Salaries & Wages - Officers 89,058.00 56,611.69
Total 6150 Advertising & Marketing Payroll Expenses 218,286.20 89,689.15
6165 Advertising Bonuses 0.00
6170 Marketing Campaign 5,000.00
6180 Other Advertising & Marketing 8,220.54
Total 6100 Advertising & Marketing 367,201.25 183,953.10
6200 Product Development Cost 0.00 0.00
6300 General & Administrative
6350 Legal & Professional Services
6351 Accounting 25,909.90 8,786.30
6352 Legal 65,580.15 51,134.65
6353 Other Professional Fees 50.00
Total 6350 Legal & Professional Services 91,540.05 59,920.95
6400 Payroll Expenses
6401 Salaries & Wages 141,210.33 23,076.90
6404 Payroll Taxes 26,260.82 3,779.19
6405 Employee Fringe Benefits 275.00 2,600.00
6406 Contractors 23,440.07 3,974.19
6407 Payroll Processing Fees 2,717.31 109.37
6408 Recruiting 1,569.75 2,499.01
6409 Bonuses 0.00
6410 Salaries & Wages - Officers 97,355.00 64,211.71
Total 6400 Payroll Expenses 292,828.28 100,250.37
6450 Rent & Utilities
6451 Rent & Lease 875.00
6453 Storage 248.14
Total 6450 Rent & Utilities 1,123.14
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6570 Dues & Subscriptions 450.00

6575 Bank Charges & Fees 686.14 247.00

6580 Licenses & Fees 10,474.47 2,092.36

6585 Other Business Expenses 7,782.85 1,131.13

Total 6300 General & Administrative 506,734.08 209,103.91
Total Expenses $919,406.29 $394,492.99
NET OPERATING INCOME $ -845,863.89 $ -393,768.64
Other Income

7005 Grants 13,000.00
Total Other Income $0.00 $13,000.00
Other Expenses

7010 Foreign Currency Exchange -14.30 -2.53

8000 Other Expense 0.00

8100 Interest & Financing Expense 109,663.94 38,754.81

Total 8000 Other Expense 109,663.94 38,754.81

8201 Federal Income Tax Expense -9,399.95 0.00

8202 State Income Tax Expense 949.44

8300 Depreciation 4,171.38

8400 Amortization Expenses 136,830.00 35,471.00
Total Other Expenses $242,200.51 $74,223.28
NET OTHER INCOME $ -242,200.51 $-61,223.28
NET INCOME $-1,088,064.40 $ -454,991.92

3/3

Accrual Basis Sunday, March 31, 2024 09:40 PM GMT-05:00



2302 Deferred Revenue:Paypal Merchant Fees
Total Adjustments to reconcile Net Income to Net Cash provided by operations:
Net cash provided by operating activities
INVESTING ACTIVITIES
1505 Fixed Asset:Tooling
1506 Fixed Asset:Tooling:A ed Depreciation - Tooling
1605 Product Development Costs

Net cash provided by investing activities
FINANCING ACTIVITIES

2605 Notes Payable - Long - Term Liability:Indiana 21st Century Fund, LP Loan Payable 6/24
2610 Notes Payable - Long - Term Liability:Indiana 21st Century Fund, LP Loan Payable 9/24
2615 Notes Payable - Long - Term Liability:George Kaiser Family Foundation Loan Payable 6/24

2620 Notes Payable - Long - Term Liability:Sixty8 Capital L.P. Loan Payable
2625 Notes Payable - Long - Term Liability:Debut Capital Loan Payable
2630 Notes Payable - Long - Term Liability:Paul Bush Loan Payable

2635 Notes Payable - Long - Term Liability:Alan Downen Loan Payable

2640 Notes Payable - Long - Term Liability:George Kaiser Family Foundation Loan Payable

2645 Notes Payable - Long - Term Liability:Cindy Belardo Loan Payable

2650 Notes Payable - Long - Term Liability:Sixty8 Capital L.P. Loan Payable 8/25
2655 Notes Payable - Long - Term Liability:Render Capital Loan Payable 09/18
2660 Notes Payable - Long - Term Liability:Wefunder Loan Payable 10/13

2665 Notes Payable - Long - Term Liability:Sonja Simpson Loan Payable 10/13

2670 Notes Payable - Long - Term Liability:Whitney and Jesse Hull Loan Payable 10/13

2675 Notes Payable - Long - Term Liability:Phil Lewis Loan Payable 10/23
2680 Notes Payable - Long - Term Liability:Alex Lewis Loan Payable 10/23
2685 Notes Payable - Long - Term Liability: TETHERED, LLC Loan Payable 10/13
2695 Notes Payable - Long - Term Liability:impactAssets Inc. 11/14
2700 Long - Term Loans
3305 SAFE Note Investments:indiana 21 st Century Fund, LP (Elevate)
3315 SAFE Note Investments:John Belardo
Net cash provided by financing activities
Net cash increase for period
Cash at beginning of period

Cash at end of period

0.00 -9,279.84

$ 264,871.55 $ 466,319.31
$ 823,192.85 $ 11,327.39
-50,056.40 0.00

4,171.38 0.00

-872,984.58 -373,986.00

S 918,869.60 $ 373,986.00
0.00 -20,000.00

0.00 -40,000.00

51,375.19 824,504.26

30,801.62 512,702.49

1,648.26 25,505.16

321.80 5,101.04

1,032.62 5,101.04

10,525.46 165,840.82

35,983.84 0.00

51,068.49 0.00

203,419.18 0.00

61,589.57 0.00

15,194.79 0.00

10,129.86 0.00

12,641.78 0.00

12,641.78 0.00

75,936.99 0.00

25,193.15 0.00

0.00 -10,000.00

0.30 -20,000.00

0.00 20,000.00

$ 599,504.68 $ 1,468,754.81
$ 1,142,557.77 $ 1,106,096.20
1,207,853.35 101,757.15

$ 65,295.58 $ 1,207,853.35



Contributions
Return of Capital
Other comprehensive gain/(loss)
Net income

Ending Balance, December 31, 2022
Contributions
Return of Capital
Other comprehensive gain/(loss)
Netincome

Ending Balance, December 31, 2023

6,000,000

6,000,000

60

60

20,000

(20,000)

70,000

Anvece 4

_ (454,991.92)

21,940 (515,480.74)

- (1,088,064.40)

21,940 (1,603,545.14)

20,000

(20,000)

(454,991.92)

(423,480.74)

(1,088,064.40)

(1,511,545.14)
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