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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Blue Co Warehousing LLC. Management

We have reviewed the accompanying financial statements of Blue Co Warehousing LLC (the Company) which comprise the balance sheets
as of December 31, 2024 & 2023 and the related statements of operations, statements of changes in members’ equity, and statements of
cash flows for the years then ended, and the related notes to the financial statements. A review includes primarily applying analytical
procedures to management’s financial data and making inquiries of Company management. A review is substantially less in scope than an
audit, the objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express
such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting principles
generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal controls relevant
to the preparation and fair presentation of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility:

The accountant’s responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us to perform
procedures to obtain limited assurance as a basis for reporting whether we are aware of any material modifications that should be made to
the financial statements for them to be in accordance with accounting principles generally accepted in the United States of America. We
believe that the results of our procedures provide a reasonable basis for our conclusion.

The accountant is required to be independent of the entity and to meet the accountant’s other ethical responsibilities, in accordance with the
relevant ethical requirements relating to the review.

Accountant’s Conclusion:
Based on our review, we are not aware of any material modifications that should be made to the accompanying financial statements in order
for them to be in accordance with accounting principles generally accepted in the United States of America.

Substantial Doubt About the Entity's Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going concern in the
foreseeable future. The provided financial statements have not been adjusted for potential requirements in case the Company cannot
continue its operations. Management'’s plans in regard to these matters are also described in Note 1. Our opinion is not modified with respect
to the matter.

Emphasis of Matter — Coissuer:

Blue Co Warehousing LLC (the “Company”) was originally formed in Delaware on March 7, 2023 and was converted to Blue Co
Warehousing, Inc. on June 9, 2025. Blue Co Warehousing Properties LLC, formed in Delaware on October 16, 2025, will act as a fundraising
vehicle and co-issuer together with the Company.

AP Gyl LLC

Tamarac, FL
December 3, 2025



Blue Co Warehousing LLC
BALANCE SHEET

AS OF DECEMBER 31,

ASSETS
Current Assets
Cashand Cash Equivalents

ceounts Receivable

Other Current Assc
Total Current Asst

Non-Current As:
Fix net

Right af Use Assels
Security Deposits

Total Non-Current Assets
TOTAL ASSETS

LIABILITIES AND EQUITY
Current Liabilities:

Non-Current Liabititie:
i -

Operaling Lease Liability- LT

Total Non-Current Liabilties

TOTAL LIABILITIES

EQUITY

Member's Equity

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY
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Total Non-Current Asssts
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LIABILITIES AND EQUITY

Current Liabilitie:

Aceounts Payal

Due Lo a Related Party
an

Accrued Ints

Operaling Lease Liabi

Comvertible Notes- ST

Other Current Liakbilitie:

Total Current Liabilities

Non-Current Liabilit
wertible Notes - LT

Total Non-Current Liabilities
TOTAL LIABILITIES
EQuUITY
ember's Equity
TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY
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LIABILITIES AND EQUITY
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Accounts Pagable

Accrued Interast on

ther Current Liabilities
Total Current Liabititi

Total Non-Current Liabilities
TOTAL LIABILITIES

EQUITY
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TOTAL EQUITY
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Blue Co Warehousing LLC
STATEMENTS OF OPERATIONS

YEAR ENDED DECEMBER 31,

Revenue
Cost of Goods Sold
Gross Profit

Operating Expenses

Advertising and Marketing

Total Operating Expen: 1978083
Total Loss from Operations

Other Inceme (Expense)

Other Income

Interest Expe

Total Other Income (Expense) (108,009)
Net Income (Loss) (1,115595)

143.900)
(43,696)
(894,157)

YEAR ENDED DECEMBER 31,

Revenue
Cost of Goods Sold
Gross Profit

Operating Expenses

Payroll

Operating Lease Expense

Total Operating Expenses
Total Loss from Operations
Other Income (Expense)

Interest Expense
Total Other Income (Expense)

Net Income (L

Blue Co Warehousing LLC
STATEMENTS OF OPERATIONS

(108,009)
(1,115,595)

1,001,284
(850,501

204
(43.900)
(43,696)

(654197)

Blue Co Warehousing LLC
STATEMENTS OF OPERATIONS

YEAR ENDED DECEMBER 31,

Revenue
Cost of Goods Sold
Gross Profit

Operating Expenses
ki

Operating Lease Ex

Expense
Total Operating Expenses
Total Loss from Operations
Other Income (Expense)

1
Interest Expense
Total Other Income {Expense) (108,099)

Net Income (Loss) (1,115,595)

s Uniadied e Sl cner

1,001.284

(850.501)

(43.300)
(43,696)
(894,197)




Blue Co Warehousing LLC Blue Co Warehousing LLC Blue Co Warehousing LLC
STATEMENTS OF CHANGES IN MEMBERS' EQUITY STATEMENTS OF CHANGES IN MEMBERS' EQUITY STATEMENTS OF CHANGES IN MEMBERS' EQUITY

Members' Capital ! Capital
$ Amount Accumulated Deficit  Total Members' Equity $ Amount. Accumulated Deficit  Total Members' Equity Accumulated Deficit  Total Members' Equity

Beginning balan
Contribution 0,000 Contribution - -
bution tribution - -

- 3 1834,197)
1694.197)

Baginning balance at 3

ibution .
Net Lo (1.115,595)
Ending balas Ending balance at 12/
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Blue Co Warehousing LLC
STATEMENTS OF CASH FLOWS

YEAR ENDED DECEMBER 31,

OPERATING ACTIVITIES

sh prow (used in) Dperats

INVESTING ACTIVITIES

ing and Finanding
crivities
Recognized approximately f-use (ROU) under o

£ thase Unsudited i

1.115.595)

27917

YEAR ENDED DECEME

OFERATING ACTIVITY
Net Los:
s to

sreciation Expense

Depo;
Intereston C:

et Cash provid
INVESTING ACTIVT

BER 31,

Es

e Net Los:

res of Cash Fls
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STATEMENTS OF CASH FLOWS

YEAR ENDED DECEMBER 31,

OPERATING ACTIVITIES
MNetLs

unts P
Related Party
'3 Depasit Liabilite:

INVESTING ACTIVITIES
Purchase of Fixed As

FINANCING ACTIVITIES
Proceeds from e

N

Members' Cagital

nilion of right-of r operating

il S
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Unaudited Financ
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NOTE 1 - DESCRIFTION OF ORGANIZATION AND BUSINESS OPERATIONS
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Notes to the Unaudited Financial

2024 and Ds
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suzing LLC
Unaudited Financ
2024 and December 31

, the Company's management
and liabilities and disclosure of
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2024 and Ds
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Unaudited Financ

and Decamber 31

Blus Co Ware) g LLC
Notes to the Unaudited Financial
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suzing LLC c Blus Co Warehousing LLC
Unaudited Financ Notes to the Unaudited Financial
2024 and December 31
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Component
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Income Taxes Paid
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Rate Reconciliation
The reconciliation of the U.S. federal statutory tax rate to the

2024
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Unaudited Financ
2024 and December 31
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Notes to the Unaudited Financial

2024 and Ds

Compennts of Income Tax Expense (Benafit)
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suzing LLC
Unaudited Financ
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NOTE 5 - LIABILITIES AND DEBT
Convertible Notes - The Company has entered into
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Unaudited Financ
2024 and December 31
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