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Name of issuer

Coils to Locs, LLC

Legal status of issuer:
Form:  Limited Liability Company
Jurisdiction of Incorparation/Organizatian:  MA

Date of organization: 5/24/2019

Physical adoress of issuer:
1452 Dorchester Ave.,
Suite 4
Dorchester MA 02122

Website of issuer:

https://coilstolocs.com/

Name af intermeadiary through which the affering will be conductad:

Wefunder Portal LLC

ClK number of intermediary:

0001870254

SEC file number of intermediary.

007-00033

CRD number, if applicable, of intermadiary:

283503

Current number of amployess:

2
Most recent fiscal year-end: Prior fiscal year-end:
Total Assets: $64,085.39 $66.107.18
i & Cash Equivatents: $35,401.99 $12,272.561
unts Recelvable: $0.00 $239.75
Short-term Dabt. $0.00 $0.00
Long-term Dent $27,240.17 $27,240.17
Revenues/Sales: $2.072.49 $15.713.64
Cost of Coods Sold: $19,363.25 $2,242.24
Taxcs Paid, $0.00 $0.00
Net Income: $2.072.49 315,713.64

Select the jurisdictions in which the issuer intends 1o offer the securities:

AL AK. AZ AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, I1A, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, QK. OR, PA, RI, SC,
SD, TN, TX, UT, VT, VA, WA, WV, WI. WY, B5, GU, PR, VI, 1¥

Offering Statement

Respond to cach question in cach paragraph of this part, Set forth cach question and any notes, bur not
any instructions thereto. in their entirety. If disclosure in response to any question is responsive to one
or more other questions, it is not necessary to repeat the disclosure. If a question or series of questions
is inapplicable or the response is available elsewhere in the Form, either state that it is inapplicable,

include a cross-reference o the respansive disclosiire, or ami the question or series of quesrions.

Be very careful and precise in answering all questions. Give full and complete answers o that they are
not misleading under the clrcumstances involved. Do ot discuss any futuce performance o other
anticipared event unless you have a reasanable hasis to believe that it will actually occur within the

forcsecable future. If any answer requiring significant information is materially inaccurate, incomplete

or misleading, the Company, its mansgement and prineipal starcholders may be bl lo nvestors

bused on (hal informution,

THE COMPANY

1. Name of issuer;

Coils to Locs, LLC

3. Has the issuer or any of its predecessors previously failed to comply with the angoing

reperting requirements of Rule 202 of Regulztion Crowdfunding?

[ Yes [©] No

DIRECTORS OF THE COMPANY

4. Pravide the following information about each director (and any percons occupying a similar

status or performing a similar function) of the issuer

BBl DEF BRI Main Year Joined as
Dlrector & PN Employer Dlrector
Co-founder and
Pamela Shaddock CoilstoLocs 2019
coo
Co-found d
Dianne Austin C:OO"" ST coilstoLocs 2018

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5, Provide the following information about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer.

Officer Pasitions Held Year Joined
Co-founder and

Pamels Shaddock 2019
coo

Dianne Austin CEO 2018

Dianne Austin Co-founder 20312

O T S
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Work History.

INSTRUCTION T6O QUESTION 5+ Fo purpses of |

o s, presideu, vive

secretory, weasurer or principal financial officer, comproller o principal accomtins officer, and any persor fiat soutunedy

periniag siniloe s

PRINCIPAL SECURITY HOLDERS

. Provide the name and ownership level of each person, as of the most recent practicable
date. wno is tne beneficial owner of 20 percent or more of the issugr's outstanding voting
equity securities, calculated on the basis of voting power.

No. and Class % of Voting Power
Name of Holder of Securities Now Held ta Offering
Pamela Shaddock Membership Interests 50.0

Dianne Austin Membership Interests 50.0
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe n detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
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Securiries Act

As a resuls, your canpainy will be posentially fiable for missiaiesneitts and omissions in your prele wnder i

of 1932, which requlres you 1o provide maerial information related 1o your business and ansizipated busivess plan. Please
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RISK FACTORS

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or camplateness of any affering document or literatura.

These securities are offered under an mption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt fram registration.

8. Discuss the material factors that make an investment I the issuer speculative or risky

Competitive Risk - The larger wig manufacturers are currently not producing
cthnically inspired coily/curly wigs in any meaninaful way, they could theeretically
start at any time. Our assumption is that since we're currently in 2022 with no
movement in this area an their behalf, they would only commit the resources to
do so once they saw the market potential that was proven by Colls to Locs. But if
they started producing & marketing tomorrow, we run the risk of being outspent
with marketing and undercut in pricing.

Financial Risk - We are in a capital-intensive space. While we can continue
growing the brand slowly right now, if we do not raise enough money in our next
round to achieve manufacturing and inventory scale, we run the risk of hitting a
financial wall where we can never get in front of the demand. When you don't get
in front of demand, your competitors step in to fill the missing void.

Execution Risk - As first-time founders, we naturally do not have the "lived
through it” knowledge that would inevitably helo us avoid many pitfalls. While our
geal is to hire a more seasoned team & continue to surround ourselves with
strong advisors & accelerators, we still run the risk of not being able to achieve
our milestones, if we do not hire a team that has the skills we lack.

Market Risk - Unfortunately, the market for coily/curly wigs is growing year over
year. Ac a company this bodes very well for CTL. But with the rate at

which technelogy is increasing within the medical space, there is a future
potential where the need for wigs in general. is diminished greatly, or all together.

Adcitional Risk- Our supply chain/COGS could fluctuate, intellectual
property/patents, risks associated with the ecommerce platform, (reliance on
third party software, security/privacy payment processing, ete.). Other unforeseen
business conditions,

The Company may never receive a future equity financing or elect to convert the
Securities upon such future financing. In addition, the Company may never
undergo a liquidity event such as a sale of the Company or an IPO. If neither the
conversian of the Sacurities nor a liquidity event accurs, the Purchasers could be
left holding the Securities in perpetuity. The Securities have numerous transfer
restrictions and will likely ke highly illiguid, with no secondary market on which to
cell tham. The Securities ara not equity interests, have na ownership rights, have
no rights to the Company's assets or profits and have no voting rights or ability to
direct the Company or its actions.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successtul in
attracting and rotaining ather personnel we require to successfully grow our
business.
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Ownership and Capital Structure

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material tarms of any othar outstanding sacuritias or classas of sacuritias af tha lssuer

Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights

This is an LLC with no issued units.

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion

Warrants:

Options:
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cancer centers and medical hair loss salons, (B2B), where our wigs can be
purchased with health insurance {reimbursement). We now also sell D2C, (late
10/22) where anyone can buy an ethnically inspired wig for hair loss, or based on
styling preferences!

As we see it now, in 5 years Coils to Locs is an independently owned, multi-million
dollar, values-first organization, with a solid foundational infrastructure, working
its way towards being a household brand name. We hape to have achieved by this
point, the technology that will support us in manufacturing our wigs in our
community, on our own terms. And we are in every cancer center & medical salon
across the B28 space. At this point, we are open ta calls with potential acquirers.

Milestones

Ceils to Locs, LLC was incerporated in the State of Massachusetts in May 2019.
Since then, we have:

- & Tin 3 Black wemen will be diagnosed with cancer in their lifetime

- % 46% of women experience medical hair loss; coily/curly wigs are impossible to
find at hospitals

- @ Black women outspend other demographics on haircare & beauty by MORE
THAN 85%

- @ That is a $2.3B market for wigs/extensions in America, and growing to $4B+
cver the next 4 years

in the health

- @ Founders have lived this problem first hand + have worked wil
systam for 20+ years

- & We have partnerships with the top hospitals: incl. Dana Farber Cancer &
Massachusetts General

- M Currently launching D2C e-commarce site; selling directly to women with all
types of hair loss

Historical Results of Operations

- Revenes & Givoss Margin, For the period ended Decamber 31, 2023, the Company
had revenues of 52,072.49 compared Lo the year ended December 31, 2022,
when the Company had revenues of 515,713.64. Our gross margin was -834.3% i
fiscal year 2023, compared to 85.73% in 2022.

- Assers. As of December 31, 2023, the Company had total assets of $64,085.39,
including $35,401.99 in cash. As of December 31, 2022, the Company had
$66.107.18 in total assets, including $12.272.61in cash.

- Net Incame. The Company has had net income of $2,072.48 and net income of
$15,713.64 for the fiscal years ended December 31, 2023 and December 31, 2022,
respectively.

= Liabiliries. The Company's liabilities totaled $27.240.17 for the fiscal year ended
December 31, 2023 and $27,240.17 for the fiscal year ended December 31, 2022.

Liquidity & Capital Resources
To-date. the company has been financed with $20,000 in debt.

After the conclusion of this Offering, should we hit our minimum funding target,
our projectad runway is 14 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form C under "Use of Funds”. We
don't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations cver the lifetime of the Company. We plan
to raise capital in 14 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the cifering
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whather the proceeds of thic
offering will be sufficient to enable us to implement our strategy. This complexity
andl uneertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future fram investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Coils to Locs, LLC cash in hand is $40,359, as of March 2024. Over the |ast three
months, revenues have averaged $5.373/month, cost of gaods sold has averaged
$692/month, and operational expenses have averaged $5,609/month, for an

average burn rate of $3928 per month. Our intent is to be profitable in 12 months.

We received a $35K grant and a $10K grant (non-dilutive). We've added §
hospitals to our list of partner hospitals/koutiques. We hired a digital marketing
strategist. (contractor),

We've hired contractors to assist with set up of our Canadian ecommerce and
wholesale sites.

Our expectation fer revenue in the next 3 moenths is a minimum $15K.

Qur expenses in the next 3 months is expected to be about $10K. We need
roughly $250K in capital for the company to generate $10K a month consistently.
and we anticipate that it will take us about six months to reac this point based on
capital.

As reported previously, Coils to Locs is not profitable right now. Like any startup
we are putting more money into the business and are strategically building our
brand. We have had difficulty growing without sufficient capital but there are
promising leads that we feel will support our ability to obtain enough capital to
gain inroads.

We will continue to apply fer non-dilutive grant funding and we were approved
for a $30K loan just a few days ago. In addition, the cofounders have been
performing direct outreach, (cold calling hospitals, marketing direct to vendors,
cte. We have also been nurturing partnerships in Canada as there is an expressed
interest in bringing our wigs to the medical hair loss space in Canada and we
recently received a large commitment of a bulk purchase order totalling $17K
which is not reflected in the previous figures as we have not been paid as of yet.

All projections in the above narrative are ferward-lecking and net guaranteed.
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FINANCIAL INFORMATION

29. Include financial statements covering the tro most recently completed fiscal years or the
period(s) since inception. if shorter:

Refer to Appendix C, Financial Statements

1. Dianne Austin, certify that

(1) the financial statements of Coils to Locs, LLC included in this Form are true
and complete in all material respects ; and

(2) the financial information of Coils to Locs, LLC included in this Form reflects
accurataly the information reported on the tax return for Coils to Locs, LLC filed

for the most recently completed fiscal year.



Dianne Austin
Co-founder and CEO—

OTHER MATERIAL INFORMATION

51 In addition to the information expressly required to be included in this Form, include:
- (1) any other material information presented to investors; and

- (21 such further material informatien, if any, as may be necessary to maka the required
statements. n the liaht of the circumstances under which they are made. not misleading,

The Lead Investor. As descriped above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the “Proxy™). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions in connection with the voting on Investors’
behalf.

The Lead Investor is an experienced investor that Is chosen to act in the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decisicn to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be ramoved by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed te Investors, and those
that have a Proxy in effect can choose to either leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor,

The Lead Investor will not receive any compensation for his or her services to the
SPV. The Lead Investor may receive compensation if, in the future, Wefunder
Advisors LLC forms a fund (“Fund”) for accredited investors for the purpase of
investing in a non-Regulation Crowdfunding offering of the Comgany. In such as
circumstance, the Lead Investor may act as a portfolio manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated
through that role.

Although the Lead Invester may act in multiple roles with respect to the
Company's offerings and may potentially be compensated for some of its
services, the Lead Invastor's goal is ta maximize the value of the Campany and
therefore maximize the value of securities issued by or related to the Company.
As aresult, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor it replaced, the Investor will have a 5-
day period during which he or she may revoke the Proxy. If the Proxy is not
revoked during this 5-day periad, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include information about each investor who holds an interest in the SPV,
including each investor's taxpayer identification number (*TIN") (e.g., social
security number or employer identification number), To the extent they have not
already done so, cach investor will be required to provide their TIN within the
earlier of (i) two (2) years of making their investment or (ii) twenty (20) days
prior to the date of any distribution from the SPV. If an investor does not provide
their TIN within this time, the SPV reserves the right to withhold from any
praceeds atherwise payahle to the Investor an amount necessary for the SFV to
satisfy its tax withholding obligations as well as the SPV's reasonable estimation
of any penalties that may ba charged by the IRS or other relevant autharity as a
result of the investor’s failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional information
about tax filings
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ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchange Commission
annually and post the report on its website, no later than:

120 days after the end of cach fiscal year covered by the report.

33. Once posted, the annual report may be found on the issu

https://ceilstolocs.comffinvest

The issuer must continue to comply with the ongoing reporting requirements uniil:

the issuer is required to file reports under Exchange Act Sections 13(a) or [5(d):

o

the issuer has filed at least one annual report and has fewer than 300 holders of record:

w

- the issuer has filed at Teast three annual reports and has (ofal assels thal do nolexeeed 310
million;

4. the issuer or another party purchases or repurchases all of the securities issued pursuant (o

Section 4ap6), including any payment in full of debt securities or any complete

redemption of redeemable securities; or the issuer Liquidates or dizsolves in aceordance

with state low.

APPENDICES

Appendix A: Business Description & Plan

Appendix C: Financial Statements

Financials 1
Financials 2

Appendix D: Director & Officer Work History

Dianne Austin
Pamela Shaddock

Appendix E: Supporting Documents
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Signatures

of facis constinte federal criminal violatlons. See 18 US.C. 1001

The fellowing decuments will be filed with the SEC:

Cover Page XML
Offering Statement (this page)

Appendix A: Business Description & Plan

Appendix B: Investor Contracts

SPV Subscription Agreement
SAFE (Simple Agreement for Future Equity)

Appendix C: Financial Statements

Financials 1

Appendix D: Director & Officer Wark History

Dianne Austin
Pamela Shaddock
Appendix E: Supporting Documents

Coils_to_Locs_-_Operating_Agreement_SIGNED.pdf

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regularion Crowdfinding (§
100 et seq.), the isswer certifies that it has reasonable grounds to believe that it meets all of the requirements for

filing on Annnal Report and has duly caused this Form to be signed on its behatf by the duiy authorized undersigned.

Coils to Locs, LLC

By

Dianne Shaddock Austin

CEO and Co-Founder

Pursuant to the requirements of Sections 4(x)(6) and 4A of the Securities Aet of 1933 and Regulation Crowdfunding
(§ 227100 et seq.), this Annual Report and Transfer Agent Agreement has been signed by the following persons in the

capacities and on the dates indicated

Dignne Shaddock Bustin

CEQ and Co-Founder
3/31/2024

Pamela Shaddock

COO and Ce-Founder
3/31/2024

Tie Amnnal Report micst y the dxsuter, its pr ecasive officer o 25, its principal fmancial efficer, i3 controlier or principal accounting

afficer and at feast a wafarity ef the board of divecrars or persons performing simlar fiorciions,

| authorize Wefunder Portal to submit a Annual Report to the SEC based on the
information | provided through this online form and my company's Wefunder profile.

As an authorized representative of the company, | appoint Wefunder Portal as the
company’s true and lawful representative and attorney-in-fact, in the company's name,
place and stead to make, execute, sign, acknowledge, swear to and file a Annual Report
on the company’s behalf. This power of attorney is coupled with an interest and is
irrevocable. The company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in good faith under or in
reliance upon this power of attorney.




