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J.PMorgan

J.P. Morgan Dorsey Wright Focus 5 Balanced Index 8.5%

Hypothetical historical parformance comparison:

OVERVIEW November 23, 2009 through December 31, 2014
The J.P. Morgan Dorsey Wright Focus 5 Balanced Index 8.5% (the
“Index”) is a niles-based index designed to track the performance 250 4 JP. Morgan Dorsey Wight Focus 5 Balanced Index 8.5%

of a hypothetical investment in a notional dynamic portfolio that
consists of the First Trust Dorsey Wright Focus 5 ETF, the J.P, il A i i s
Momgan Dynamic Treasury Futures Index (USD) and a Cash e Biarciays US Aggreqale Bond index {Excess Relum)

Constituent while seeking to maintain a Tamget Volatility of 8.5%. a0 -
The Index is subject to a daily deduction of 0.50% per annum index
fee and a daily deduction of & synthetic bomowing cost calculated
based on a composite LIBOR rate, 150 |

Index Features

“  The Index has three constituents: oo 1

| The Fist Trust Domey Wright Focus 5 ETF (the “Equity
Constituent™) — Bloomberg Ticker FV UP <equity=.

2 The JP. Morgan Dynamic Treasury Futures Index (the “Bond %
Constituent”) — Bloomberg Ticker JFEUDTIU <indexs. T T T T 1

\  The Cash Consttuent bearing interest at @ bended rae  ov0f Nowi0  Decit  Deci2  Deci3  Dectd

determined based on the 3-month and 2-month LIBOR rates. So0 “Notes” below. For purposes of these axamples, each index was sof aqual to
100 af ha beginning of the relevan maasurement parod and retums are caicutated

= The Index is subjedt to a daily deduction of 0.50% per annum index anithmatically {not compounded)
fee and a daily deduction of a synthetic borrowing cost calculated
based on the composite LIBOR rate. Hypothetical historical returns and volatilities

« ©On a daily basis, the Index first seeks to identify a portfolio |\ ovember 23, 2009 through December 31, 2014
consisting solely of the Equity Constituent and Bond Constituent 58P 500 Total
(together, the “Tame! Constituents”) with a historic volatility of Ratum Index !mm!md
85%, subject to minimum exposure of 0% and a maximum fRteas Hanim) ""‘"
exposure of 100% for each Target Constituent.

= If no such porffolio exists, the Index wil then select the 15.14%
combination of the Tamet Constiuents with the annualized
realized volatility closest to the target volatility and scales down (if
appropriate) the exposure to this Portfolic 5o as o have a ealized 15.05% A2T%
volatility less than or equal to the Target Volatility, and allocate the
remaining exposune to the Cash Constituent, 095 1.22
= Published on Bloombeng under the ticker JPUSBLFY <index>.
See "Molos” bolow.
Hypothetical historical allocations of the Index (November 23, 2009 - December 31, 2014)
100%
%
60%
40%
20%
%%
MNow-09 Now-10 Dec-11 Dec-12 Dec-13 Dec-14
Sea “Notes” below S FV (R Weight Fixed Income Weight B Cash Weight
Hypothetical Annual Returns of the Index (2010 - 2014)
2010 Jan Feb Mar Apr May Jun Jul Aug Sep Ot Mew Dec  Full Year
JPUSBLFV Index  -144% 284% 3.27% 239% -203% -1.73% 341% 068% 4T% 2.72% 0.35% 1.80% 1636%
2011 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Maov Dec Full Year
JPUSBLFY Index 0.80% 1.48% 062% 274% -081% -1.84% -1.35% -348% -257% 279% D49% 117% -1.15%
2012 Jan Feb Mar Apr May Jun Jul Aug Sep Oct e Dec  Full Year
JPUSBLFV Index  1.81%  0.83%  1.51%  041% -354% 1386 0.26% 1.82% 1.24% -158% 1.87% 0.88% 6.30%
213 Jan Fab Mar Apr May Jun Jul Aug Sep Oct Now Dec  Full Year
JPUSBLFV Index  5.04%  1.04% 3.57% 166% 034% -148% 377% -1.94% 361% 0.79% 2.20% 088% 2102%
2014 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Maw Dec ¥TD
JPUSBLFV Index 0.76% 3.3% -265% -151% 245% 196% -155% 483% -141% 215% 242% 023% 107¥%
Notea: Source J P, Morgan & AR o 120 3/20 4. The index is launched as of Nowvamber 28, 2014, Thersdors, he o8 dgepicied i hypohetcal performance
based on back jesied data, P.I\STFE ORMANCE AND BACK-TESTED PERFOMANCE ARE NOT INDICATIVE OF FUTURE RESULTS, No guaraniss can bé gven fial the
Index will oulparform the S&P 500" Taal Rowm index or the Bardays US Aggregate Bond index in me future, The “S&PS00 inde: (Excess Retum)” and s US

& Bond Wndex (Excess Relum)® represent hypothatical indices conatucted from Me iolal reums of the S&F 500 Index and Barcays US regate Hond Indes,
m with the relurms of e Cash {;F:'uﬂsﬂmnl e ied i

J.P. Morgan Structured Investments | B00 578 3529 | JPM_Structured | nvestment i@ pmorgan. com January 6, 2015
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The First Trust Dorsey Wright Focus 5 ETF

a The First Trust Dorsey Wright Focus 5 ETF sesks investment results hal corespond generally 1o he price and yield (before fees and expenses) of he Dorsey Wik ghl Focus Five
Indax

" The Darsay Whight Focus 5 Index is designed to grovide d & o the five First Trust Advsors LIP. ("First Trust”) secior-based ETFs thal are expedied 1o ofler o
greatest polenal lo outperfarn fe ofher First Trust secior-based ETFs based an Dorsey \Wrigh! & Assodales’ propriefary R elafve Strengih” mehodd agy

*  Ralative Strength” is 8 momertum lechnique fal measires fie price pedormnce of & security versus a markel average, ancfier securily or 8 wiiverss of securifes. Relative
Sirength ks a way of recording histaric performance patterns, and Dorsey Wiright & usas R as a trond indicator 10 find fhose componanis with a
higher il dihood for posifve Rilure miums

The J.P. Morgan Dynamic Treasury Futures Index (USD)

The JP. Morgan Dynamic Treasury Index (USD) s designed to rack me relums of 8 long positan in & weakly reb of four )P, Morgan T y fulures

Iracker indices eadh of which fradks certain fulures confracts on the ULS. Treasury securitbes with & maturily ranging from 2-year, 5-;mu 10—3‘0&[0 20-year,

. The allocaton of index weighl o eadh Fulures Tradker is delermined based an (i) fe ralio of the aggregale pincipal amount of e cutstanding Relevan! Treasury SecuwiBes of
ihe relevani Fulures Tracker and Me aggregale prindpa amouni of he outsiandng Reaevan Treasury Securiles of all Fulures Trackers and (1) the relevani Fulures Trackers
realized voladlity compared with ihe red ized volalility of the JP. Morgan Global Govermmend Bond Index — US Bonds Only in US (he "Reference Index”).

s The index is designed 1o rack the folal-reiun peaformance of fe US. Treasury securities induded in the Reference index, which are selected from all outstanding U5 Treasury
sacurtes ased on cenlain broad seled on aitena, and Mearalons, the R Indax s desgned 1o be a benchmark for e U S Tressury secunies makal

Cash Constituent

The Cash Consfituent of he Index is intendéd 1o frack Ihe owemight rate of relum of a nofonal 3-maonth lime deépost in U,S, dalars, 1| eams interest daly & a blended rate, which is 8
composie mie of inlerest delermined based on he 3-month and 2-moni LBOR rales that Any allocalon jo the Cash Constiuent atany given time regresents the podion of e Index
1hat s unirvested o (Rl §me

Selected Risks

= JPMSE, the index calculafion agent, may adjusi the |ndex in & way that aflects its lewel, and JPMS has no obligation to consider your inlerests.

= Tha |ndex may not be swccessful, outperform any altemative strategy that might be amployed in respect of the Target Consfituents or achieve its target volatiity .
The Bond Conatiuent and it constitvent indices and Rederence Index ane all J.P. Mongan Proprietary indices.

The level of the Index will inchude the deduction of a fee and a bomowing cost.

The daily adjustment of the exposures of the Index to its Target Constituents will vary, and may be parfally uninvested in is Tanget Constiuents
By reducing its esxposung to its Equity Constisent, the Index may significanty unde mpedform its Equity Constituent.

=  The exposure of the Index toits Bond Constituent may be greater, parhaps significantly greater, than its exposure o its Equity Constituant

= The Index may have significant exposure toits Cash Constisent

®  The retums of the Tanget Constituents may offsst sach other or may become oometated in deching,

s The index is subject o significant risks associated with fxed-income securites, including interest rate-reiated risks and credit nek,

® The Index is subject b the negative impact of an interest dedudion,

= The Index comprises notonal assets and Habiities.

®  The Index and its Target Constituants each have a imited operang history and may pedform in unant Gpated ways.

®  The Index is subject o marked risks.

= Tha imvestment straegy used 1o construct the index imohes daily adusmeanis 1B 13 synthatic exposure 10§l Target Constiuents.

= The First Trust Dorsey Winght Focus 5 ETF is subjed io the nsk relatng to fis selaction methodoiogy.

»  The JP. Morgan Dynamic Treasury Index (USD0) is subjed to the nisk relating 1o s selection methodology.

Disciaimar

This malerial has been prepared soldy for informational purposes, Mahing in his malerial or any ofher communicaiions relaled Mereto should be desmed 1o of be conalrued as
craafng a “Sdudary relafonship”. During he course of normal business, JPhoman Chase and Co. and its affliates ) P, Morgan”) may anter into or pramote, ofler or sl Fransacions
or investments linked 10 e Indax, or any of the fixed income securies referanced in he index. JP. Morgan will not have any duty fo consider e droumstances of any person when
paridpadng in such ransacions o o conduct fhamselves in a mannar that is favoralie o anyme with exposure fo the Index. Parsons interested in the indax should refor fo the official
Index Rues, whan available, for a complete desanpton of e ndes and mehodology for the Index. Opinions expres sed harein may diffar from he opinkons e pres sed by ofher areas o
AP, Morgan, including ressardh. The simulaied dats presenied herein was consiricled using cenain procedures had may be different from the mﬂum uséd 1o caloulale the dasing
leveis of e Index, and on the basis of cerlan assumpions hal may not hold in fulure penods. The dite in p il used in prod ig simufated data from Mose used o
calculate fe closing kevels of fe Index could produce differénces in refums in tenms of balh direction and amount, meﬂ and Ill!lmhl HMH:& mesults are neither indicative
nor &8 guaranies o fulurs relums. Acual results will vary, palentially matenally, from e hypofetcal and hi storical performance desoibed herein. There is no guaranies hal e index
will cutpedfosn any slemalive investmen! stirategy, induding the S&P 500% index or the Barclays US Aggregate Bond Index, Past parformance is not indicatve of future results, No
e may reproduce or disseminate the information contained in this docurment without fe prier weitten consant of JP. Margan. Addifona infomation is available upan request Clants
should contac! ihair J P, Morgan representafive in, and exeaite ransadions (hough, Seir home | L urnless gov g 8w permits ohenatse.

SEC Legend: JPMargan Chase & Co. has fiked & rag =alemant | i a o i} with me SEC for any offering to which these materials relate. Balore you invest, you
should read the cus in thal statemant and e other documants nia!m;] o “‘ll offering tha JPMagan Chase & Co. has filed with fie SEC for more comploie
informaton abou JPhlorgan Chase & Co. and mis oflering. You may getl mess documents wimoul cost by vistng EDGAR on e SEC Web ste 8l wawaec gov. Allematvely,
JPMorgan Chase & Co., any agenl of any dealer palicipaiing in the his offering will anange fo send you e prospecius and the prospecius supgiement as well as any produd
sipphamant and temm sheet i you 80 request by calling tol-free 1-366-535-0248.

Past parfarmance, and espacially hypahetcal back-wested performancs, is not indicative of future resulls.  Acwual performance may vary sgnificantly from past performance o any
fypofheica back-tested performancs.  This type of information has inherent Iimfatons and you should caredilly consider fhese imialions before placing refiance on such informafian.

Copyright 2014 JPMorgan Chase & Co, All dghts reserved. The presentation was developed, compiled, prepared and amanged by JPMorgan through the expenditune of
substantial tima, affort and monesy and constitutes valuabla intellactual proparty and trade secrets of JPMorgan, All right, title, and interest in and to the presantation is
vested in JPMomgan and the presentation cannol bes used without JPMorgan's prior wiitben conseant.

Tine infarmathon containad in this presentation has been diswibuled 1o you on a stand-alone basis and isnol 1o be comined wilh, conaolidaled, incomorated or ohenstse used wilh any
ather weitlen materials provided by JPMorgan,

IRS Circulsr 230 Desclosure: JPMorgan Chase & Co, and s afiliales do nd provide tax advioe, Accordingly, any distussion of U5, tax maflers contained herein §ncluding any
attachmanis) is not intended or writen 1o be used, and cannot bo used, in connecion with e promotion, marketing or recommandation by anyone unafiliated with JPMorgan Chase &
Ca. of any ofthe maters addressed hensin or for the purpose of avddng US. o related penalties,

Investmant sulability muel be determined individually for each inveator, and me d Imaruments hemin may not be sultable for all Investors. The products descibed
harain should genarally ba hald to maturity as early unwinds coauld resull in kowar than anfdpated retums. This information is nod infended o provide and should not be relied upan as
o 0 g, hegal, rag y o 183 advice. Investom shoukd cONBUNwIm INeir own adveors 83 1 Meosa maliers,

This material ks not 8 product of JPMorgan Research Depanmenis. Struciured investments may involve a high degres of risk, and may be spgropridle investments only for
sophisicaled invesiars who are capable of understnding and assurming e risks imvdved, JPMongan and its affiiales may have positions (Jang or shor), effed ransacons or make

markats i securibes o financial inevuments mentkonad nersin (or op with resp 4, of pr advice or koans io, or pankapate in the g o g of e
ablfigafans of, issuers menSoned herein, JPik s 1he: marketing name for JPhk Chase & Co, and s subsidiaries and afides workdwide, JP, Morgan Securies LLC s a
maminar of FINRA, NYSE and SIPC. Chonts should contact thair sabasp at, and ransacions through, a JPMorgan antty qualified in thelr hame jursdiction uriess

goveming kaw permits ofiensise

J.P. Morgan Structured Investments | B00 576 3529 | JPM_Stnuctured Investments@ipmorgan.com January 6, 2015
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The J.P. Morgan Dorsey Wright Focus 5 Balanced Index 8.5% (the
“Index”) is a rules-based index designed to track the performance
of a hypothetical investment in a notional dynamic portfolio that
consists of the First Trust Dorsey Wright Focus 5 ETF, the J.P.
Morgan Dynamic Treasury Futures Index (USD) and a Cash
Constituent while seeking to maintain a Target Volatility of 8.5%.
The Index is subject to a daily deduction of 0.50% per annum index
fee and a daily deduction of a synthetic borrowing cost calculated
based on a composite LIBOR rate.

The Index has three constituents:

The First Trust Dorsey Wright Focus 5 ETF (the “Equity
Constituent”) — Bloomberg Ticker FV UP <equity>.

The J.P. Morgan Dynamic Treasury Futures Index (the “Bond
Constituent”) — Bloomberg Ticker JFBUDTIU <index>.

The Cash Constituent bearing interest at a blended
determined based on the 3-month and 2-month LIBOR rates.

The Index is subject to a daily deduction of 0.50% per annum index
fee and a daily deduction of a synthetic borrowing cost calculated
based on the composite LIBOR rate.

On a daily basis, the Index first seeks to identify a portfolio
consisting solely of the Equity Constituent and Bond Constituent
(together, the “Target Constituents”) with a historic volatility of
8.5%, subject to minimum exposure of 0% and a maximum
exposure of 100% for each Target Constituent.

rate

250 1 J.P. Morgan Dorsey Wright Focus 5 Balanced Index 8.5%
S&P 500 Total Return Index (Excess Return)
200 Barclays US Aggregate Bond Index (Excess Return)
150
100
50 r r r r 1
Nov-09 Nov-10 Dec-11 Dec-12 Dec-13 Dec-14

See “Notes” below. For purposes of these examples, each index was set equal to
100 at the beginning of the relevant measurement period and returns are calculated
arithmetically (not compounded).

If no sgch portfolio exists, the _Index wi!l then select _the 10.28% 15.14% 3.99%
combination of the Target Constituents with the annualized
realized volatility closest to the target volatility and scales down (if . . .
appropriate) the exposure to this Portfolio so as to have a realized S208 U520 S
volatility less than or equal to the Target Volatility, and allocate the
remaining exposure to the Cash Constituent. 1.24 0.95 1.22
Published on Bloomberg under the ticker JPUSBLFV <index>.
See “Notes” below.
100% -+
80% -
60% -
40% -
20% -
0%
Nov-09 Nov-10 Dec-11 Dec-12 Dec-13 Dec-14
See “Notes” below. FV (R) Weight Fixed Income Weight ™ Cash Weight
2010 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec  Full Year
JPUSBLFV Index -1.44%  2.64% 3.27% 239% -2.03% -1.73% 3.41% -0.66% 4.71% 2.72% 0.35% 1.89% 16.36%
2011 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec  Full Year
JPUSBLFV Index 0.80% 1.49% 0.62% 2.74% -0.81% -1.84% -1.35% -3.48% -257% 2.79% -0.49% 1.17% -1.15%
2012 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec  Full Year
JPUSBLFYV Index 181% 0.83% 151% 041% -354% 1.39%% -0.26% 1.82% 1.24% -1.58% 1.87% 0.88%  6.39%
2013 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec  Full Year
JPUSBLFV Index 5.04% 1.04% 3.57% 1.66% 0.34% -1.48% 3.77% -1.94% 3.61% 0.79% 220% 0.88% 21.02%
2014 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
JPUSBLFV Index 0.76% 3.31% -2.65% -1.51% 2.45% 1.96% -1.55% 4.83% -1.41% 2.15% 242% -0.23% 10.73%

Notes: Source: J.P. Morgan & Bloomberg. As of 12/31/2014. The Index is launched as of November 28, 2014. Therefore, the performance depicted is hypothetical performance
based on back-tested data. PAST PERFORMANCE AND BACK-TESTED PERFOMANCE ARE NOT INDICATIVE OF FUTURE RESULTS. No guarantee can be given that the
Index will outperform the S&P 500® Total Return Index or the Barclays US Aggregate Bond Index in the future. The “S&P500 Index (Excess Return)” and "Barclays US
Aggregate Bond Index (Excess Return)” represent hypothetical indices constructed from the total returns of the S&P 500 Index and Barclays US Aggregate Bond Index,

respectively, with the returns of the Cash Constituent deducted.

January 6, 2015
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The First Trust Dorsey Wright Focus 5 ETF seeks investment results that correspond generally to the price and yield (before fees and expenses) of the Dorsey Wright Focus Five
Index

The Dorsey Wright Focus 5 Index is designed to provide targeted exposure to the five First Trust Advisors L.P. (“First Trust”) sector-based ETFs that are expected to offer the
greatest potential to outperform the other First Trust sector-based ETFs based on Dorsey Wright & Associates’ proprietary “Relative Strength” methodology

Relative Strength” is a momentum technique that measures the price performance of a security versus a market average, another security or a universe of securities. Relative
Strength is a way of recording historic performance patterns, and Dorsey Wright & Associates uses Relative Strength signals as a trend indicator to find those components with a
higher likelihood for positive future returns.

The J.P. Morgan Dynamic Treasury Index (USD) is designed to track the returns of a long position in a weekly rebalanced synthetic portfolio of four J.P. Morgan Treasury futures
tracker indices each of which tracks certain futures contracts on the U.S. Treasury securities with a maturity ranging from 2-year, 5-year, 10-year to 20-year.

The allocation of index weight to each Futures Tracker is determined based on (i) the ratio of the aggregate principal amount of the outstanding Relevant Treasury Securities of
the relevant Futures Tracker and the aggregate principal amount of the outstanding Relevant Treasury Securities of all Futures Trackers and (ii) the relevant Futures Tracker’s
realized volatility compared with the realized volatility of the J.P. Morgan Global Government Bond Index — US Bonds Only in US (the “Reference Index”).

The index is designed to track the total-return performance of the U.S. Treasury securities included in the Reference Index, which are selected from all outstanding U.S. Treasury
securities based on certain broad selection criteria, and therefore, the Reference Index is designed to be a benchmark for the U.S. Treasury securities market.

The Cash Constituent of the Index is intended to track the overnight rate of return of a notional 3-month time deposit in U.S. dollars. It earns interest daily at a blended rate, which is a
composite rate of interest determined based on the 3-month and 2-month LIBOR rates that Any allocation to the Cash Constituent at any given time represents the portion of the Index
that is uninvested at that time.

JPMS, the index calculation agent, may adjust the Index in a way that affects its level, and JPMS has no obligation to consider your interests.
The Index may not be successful, outperform any alternative strategy that might be employed in respect of the Target Constituents or achieve its target volatility.
The Bond Constituent and its constituent indices and Reference Index are all J.P. Morgan Proprietary Indices.

The level of the Index will include the deduction of a fee and a borrowing cost.

The daily adjustment of the exposures of the Index to its Target Constituents will vary, and may be partially uninvested in its Target Constituents
By reducing its exposure to its Equity Constituent, the Index may significantly underperform its Equity Constituent.

The exposure of the Index to its Bond Constituent may be greater, perhaps significantly greater, than its exposure to its Equity Constituent.

The Index may have significant exposure to its Cash Constituent.

The returns of the Target Constituents may offset each other or may become correlated in decline.

The Index is subject to significant risks associated with fixed-income securities, including interest rate-related risks and credit risk.

The Index is subject to the negative impact of an interest deduction.

The Index comprises notional assets and liabilities.

The Index and its Target Constituents each have a limited operating history and may perform in unanticipated ways.

The Index is subject to market risks.

The investment strategy used to construct the Index involves daily adjustments to its synthetic exposure to its Target Constituents.

The First Trust Dorsey Wright Focus 5 ETF is subject to the risk relating to its selection methodology.

The J.P. Morgan Dynamic Treasury Index (USD) is subject to the risk relating to its selection methodology.

This material has been prepared solely for informational purposes. Nothing in this material or any other communications related thereto should be deemed to or be construed as
creating a “fiduciary relationship”. During the course of normal business, JPMorgan Chase and Co. and its affiliates (“J.P. Morgan”) may enter into or promote, offer or sell transactions
or investments linked to the Index, or any of the fixed income securities referenced in the Index. J.P. Morgan will not have any duty to consider the circumstances of any person when
participating in such transactions or to conduct themselves in a manner that is favorable to anyone with exposure to the Index. Persons interested in the Index should refer to the official
Index Rules, when available, for a complete description of the rules and methodology for the Index. Opinions expressed herein may differ from the opinions expressed by other areas of
J.P. Morgan, including research. The simulated data presented herein was constructed using certain procedures that may be different from the procedures used to calculate the closing
levels of the Index, and on the basis of certain assumptions that may not hold in future periods. The differences in procedures used in producing simulated data from those used to
calculate the closing levels of the Index could produce differences in returns in terms of both direction and amount. Hypothetical and historical performance results are neither indicative
nor a guarantee of future returns. Actual results will vary, potentially materially, from the hypothetical and historical performance described herein. There is no guarantee that the Index
will outperform any alternative investment strategy, including the S&P 500€ Index or the Barclays US Aggregate Bond Index. Past performance is not indicative of future results. No
one may reproduce or disseminate the information contained in this document without the prior written consent of J.P. Morgan. Additional information is available upon request. Clients
should contact their J.P. Morgan representative in, and execute transactions through, their home jurisdiction unless governing law permits otherwise.

SEC Legend: JPMorgan Chase & Co. has filed a registration statement (including a prospectus) with the SEC for any offering to which these materials relate. Before you invest, you
should read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chase & Co. has filed with the SEC for more complete
information about JPMorgan Chase & Co. and this offering. You may get these documents without cost by visiing EDGAR on the SEC Web site at www.sec.gov. Alternatively,
JPMorgan Chase & Co., any agent or any dealer participating in the this offering will arrange to send you the prospectus and the prospectus supplement as well as any product
supplement and term sheet if you so request by calling toll-free 1-866-535-9248.

Past performance, and especially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significantly from past performance or any
hypothetical back-tested performance. This type of information has inherent limitations and you should carefully consider these limitations before placing reliance on such information.

Copyright 2014 JPMorgan Chase & Co. All rights reserved. The presentation was developed, compiled, prepared and arranged by JPMorgan through the expenditure of
substantial time, effort and money and constitutes valuable intellectual property and trade secrets of JPMorgan. All right, title, and interest in and to the presentation is
vested in JPMorgan and the presentation cannot be used without JPMorgan’s prior written consent.

The information contained in this presentation has been distributed to you on a stand-alone basis and is not to be combined with, consolidated, incorporated or otherwise used with any
other written materials provided by JPMorgan.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of U.S. tax matters contained herein (including any
attachments) is not intended or written to be used, and cannot be used, in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase &
Co. of any of the matters addressed herein or for the purpose of avoiding U.S. tax-related penalties.

Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors. The products described
herein should generally be held to maturity as early unwinds could result in lower than anticipated returns. This information is not intended to provide and should not be relied upon as
providing accounting, legal, regulatory or tax advice. Investors should consult with their own advisors as to these matters.

This material is not a product of JPMorgan Research Departments. Structured Investments may involve a high degree of risk, and may be appropriate investments only for
sophisticated investors who are capable of understanding and assuming the risks involved. JPMorgan and its affiliates may have positions (long or short), effect transactions or make
markets in securities or financial instruments mentioned herein (or options with respect thereto), or provide advice or loans to, or participate in the underwriting or restructuring of the
obligations of, issuers mentioned herein. JPMorgan is the marketing name for JPMorgan Chase & Co. and its subsidiaries and affiliates worldwide. J.P. Morgan Securities LLC is a
member of FINRA, NYSE and SIPC. Clients should contact their salespersons at, and execute transactions through, a JPMorgan entity qualified in their home jurisdiction unless
governing law permits otherwise.

J.P. Morgan Structured Investments | 800 576 3529 | JPM_Structured Investments@jpmorgan.com January 6, 2015




