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INDEPENDENT ACCOUNTANT’S REVIEW REPORT
To Management
Athyna, Inc.

We have reviewed the accompanying financial statements of the Company which comprise the statement
of financial position as of December 31, 2023 & 2022 and the related statements of operations, statement
of changes in shareholder equity, and statement of cash flows for the years then ended, and the related notes
to the financial statements. A review includes primarily applying analytical procedures to management’s
financial data and making inquiries of Company management. A review is substantially less in scope than
an audit, the objective of which is the expression of an opinion regarding the financial statements as a
whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management 1is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal controls relevant to the preparation and fair
presentation of financial statements that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United States
of America. We believe that the results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

Emphasis of Matter Regarding Going Concern

As discussed in Note 8, certain conditions indicate substantial doubt that the Company will be able to
continue as a going concern. The accompanying financial statements do not include any adjustments that
might be necessary should the Company be unable to continue as a going concern. Management has
evaluated these conditions and plans to generate revenues and raise capital as needed to satisfy its capital
needs.

On behalf of Mongio and Associates CPAs, LL.C
Vince Mongio, CPA. EA, CIA, CFE, MACC

Miami, FL
May 20, 2024
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Statement of Financial Position

As of December 31,
2023 2022
ASSETS
Current Assets
Cash and Cash Equivalents 308,238 115,755
Accounts Receivable 162,854 8.330
Prepaid Expenses 68,896 10,268
Total Current Assets 539,988 134,353
Non-current Assets
Computer and Office Equipment, net of Accumulated Depreciation 3.444 4,762
Intangible Assets: Brand, Website, and Domain Name, net of
Accumulated Amortization 15.553 19,603
Total Non-Current Assets 18,997 24,365
TOTAL ASSETS 558,985 158,718
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable 137,650 -
Due to Related Party 20,000 -
Deferred Revenue 176,582 22813
Payroll Liabilities 230,402 206,363
Taxes Payable - 6,339
Notes Payable - Current Portion 194,619 642,139
Notes Payable - Related Party - 79,327
Total Current Liabilities 759,253 957.480
Long-term Liabilities
Notes Payable 625,001 -
Future Equity Obligations (SAFE Notes) 309,573 148,715
Total Long-Term Liabilities 934,574 148,715
TOTAL LIABILITIES 1,693,827 1,106,195
EQUITY
Accumulated Deficit (1,134.,842) (947.477)
Total Equity (1,134,842) (947 A77)
TOTAL LIABILITIES AND EQUITY 558,985 158,718




Statement of Operations

Year Ended December 31,

2023 2022
Revenue 5,501,479 3,111,218
Cost of Revenue 3,427,055 1,941,080
Gross Profit 2,074,424 1,170,138
Operating Expenses
Advertising and Marketing 199,058 76,037
General and Administrative 1,914,205 1,493,018
Research and Development 42,525 -
Depreciation 1.318 1,140
Amortization 4,050 3,642
Total Operating Expenses 2,161,155 1,573,836
Operating Income (loss) (86,731) (403,698)
Other Income
Other 2,623 2471
Total Other Income 2,623 2471
Other Expense
Loss on Sale of Revenue 8,741 96.521
Interest Expense 94,515 -
Total Other Expense 103,256 96,521
Earnings Before Income Taxes (187.365) (497,748)
Provision for Income Tax Expense/(Benefit) - -
Net Income (LLoss) (187,365) (497,748)
Statement of Changes in Shareholder Equity
Common Stock
Total
# of Shares $ Amount APIC Accumu!ated Shareholder
Deficit .
Equity

Beginning Balance at 1/1/2022 8,000,000 - - (449.729) (449,729)
Net Income (Loss) - - - (497,748) (497,748)
Ending Balance 12/31/2022 8,000,000 - - (947 477) (947 477)
Net Income (Loss) - - - (187.365) (187,365)

Ending Balance 12/31/2023 8,000,000 - - (1,134,842) (1,134,842)




Statement of Cash Flows

Year Ended December 31,
2023 2022

OPERATING ACTIVITIES
Net Income (Loss) (187,365) (497,748)
Adjustments to reconcile Net Income to Net Cash provided by
operations:
Depreciation 1,318 1,140
Amortization 4,050 3,642
Changes in Operating Assets and Liabilities:
Accounts Payable 137,650 -
Payroll Liabilities 23,539 110,553
Accounts Receivable (154,524) 21,061
Prepaid Expenses (58.628) (10,268)
Taxes Payable (6.339) 6.339
Deferred Revenue 153,769 (7,041)
Total Adjustments to reconcile Net Income to Net Cash provided by
operations: 100,835 125,425
Net Cash provided by (used in) Operating Activities (86,530) (372,323)
INVESTING ACTIVITIES
Computer and Office Equipment - (1,069)
Domain Name - (7.413)
Net Cash provided by (used by) Investing Activities - (8,481)
FINANCING ACTIVITIES
Proceeds from Future Equity Obligations (SAFE Notes) 160,858 148,715
Proceeds from Related Party 20,000 -
Proceeds from Notes Payable 98.155 164,656
Net Cash provided by (used in) Financing Activities 279,013 313,371
Cash at the beginning of period 115,755 183,188
Net Cash increase (decrease) for period 192,483 (67,433)
Cash at end of period 308,238 115,755




Athyna, Inc.
Notes to the Unaudited Financial Statements
December 31st, 2023
SUSD

NOTE 1 - ORGANIZATION AND NATURE OF ACTIVITIES

Athyna, Inc. (“the Company”) was formed in Delaware on November 26", 2019. The Company earns revenue through
its global employment platform by facilitating hiring of talent through a labor hire model. Additionally, Athyna eams
revenue by offering monthly subscriptions to offset carbon footprint, by trading credits in the market. The Company
has no physical headquarters, but its postal address is in San Diego, California. The Company’s customers are mostly
located in the United States, with others located throughout Europe and Asia-Pacific.

The Company will conduct a crowdfunding campaign under regulation CF in 2024 to raise operating capital.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

Our financial statements are prepared in accordance with U.S. generally accepted accounting principles (“GAAP”).
Our fiscal year ends on December 31. The Company has no interest in variable interest entities and no predecessor
entities.

Basis of Consolidation

In October 2021, the Company completed the acquisition of certain assets from the company CARBON
TECHNOLOGIES PTY LTD. Following this acquisition, there exist no intercompany transactions and the Company
entered into a new line of business, as further disclosed in the “Intangible Assets” note.

Use of Estimates and Assumptions

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include all cash balances, and highly liquid investments with maturities of three months or
less when purchased.

Fair Value of Financial Instruments

ASC 820 “Fair Value Measurements and Disclosures” establishes a three-tier fair value hierarchy, which prioritizes
the inputs in measuring fair value. The hierarchy priorntizes the inputs into three levels based on the extent to which
inputs used in measuring fair value are observable in the market.

These tiers include:

Level 1: defined as observable inputs such as quoted prices in active markets;

Level 2: defined as inputs other than quoted prices in active markets that are either directly or indirectly observable;
and

Level 3: defined as unobservable mputs in which little or no market data exists, therefore requiring an entity to develop
its own assumptions.



Concentrations of Credit Risks

The Company’s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash and
cash equivalents. The Company places its cash and cash equivalents with financial institutions of high credit
worthiness. The Company’s management plans to assess the financial strength and credit worthiness of any parties to
which it extends funds, and as such, it believes that any associated credit risk exposures are limited.

Revenue Recognition

The Company recognizes revenue from the sale of products and services in accordance with ASC 606, “Revenue
Recognition” following the five steps procedure:

Step 1: Identify the contract(s) with customers

Step 2: Identify the performance obligations in the contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to performance obligations

Step 5: Recognize revenue when or as performance obligations are satisfied

The Company generates revenues by selling a subscription service to other companies who are looking to find a remote
workforce. The Company’s payments are generally collected at time of service or initiation of services. The
Company’s primary performance obligation is to provide adequate workers for each client. Subscription periods are
renewed automatically in a weekly, biweekly, 4-weeks or monthly basis. This could cause invoices collected in a
particular month to contain deferred revenues belonging to a subsequent month. For the years ended 2023 and 2022,
the Company had respective deferred revenues of $176,582 and $22.813 for prepaid subscriptions where cash was
received with remaining performance obligations to be satisfied.

The Company also generates revenue from the abatement of greenhouse gas emissions of companies and their
employees and other emission-intensive activities through the use of carbon offsets and carbon credits. Revenue from

carbon offsetting is duly recognized within the same month that invoicing occurs.

A summary of the Company’s revenue is provided below:

Revenue Type 2023 2022
Subscription Sales 5.475.473 3,093,836
Carbon Offsetting 26,006 17,383

Grand Total 5,501,479 3,111,218

Property and Equipment

Property and equipment are recorded at cost. Expenditures for renewals and improvements that significantly add to
the productive capacity or extend the useful life of an asset are capitalized. Expenditures for maintenance and repairs
are charged to expense. When equipment is retired or sold, the cost and related accumulated depreciation are
eliminated from the accounts and the resultant gain or loss is reflected in income. Depreciation is provided using the
straight-line method, based on useful lives of the assets.

The Company reviews the carrying value of property and equipment for impairment whenever events and
circumstances indicate that the carrying value of an asset may not be recoverable from the estimated future cash flows
expected to result from its use and eventual disposition. In cases where undiscounted expected future cash flows are
less than the carrying value, an impairment loss is recognized equal to an amount by which the carrying value exceeds
the fair value of assets. The factors considered by management in performing this assessment include current operating
results, trends and prospects, the manner in which the property is used, and the effects of obsolescence, demand,
competition, and other economic factors. Based on this assessment there was no impairment for December 31, 2023,

A summary of the Company’s property and equipment is below:






