Offering Memorandum: Part II of Offering Document (Exhibit A to Form C)

Alleviate, Inc.
1660 Soldiers Field Road Ste. 7 #1107
Brighton, MA 02135
https://alleviatetherapy.com

Up to $1,234,999.435 in Series CF Preferred Stock at $1.33
Minimum Target Amount: $14,999.74

A crowdfunding investment involves risk. You should not invest any funds in this offering unless you can afford to lose yvour
entire investment.

In making an investment decision, investors must rely on their own examination of the issuer and the terms of the offering,
including the merits and risks involved. These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have not passed upon the accuracy or
adequacy of this document.

The U.5. Securities and Exchange Commission does not pass upon the merits of any securities offered or the terms of the
offering, nor does it pass upon the accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.5. Securities and Exchange Commission
has not made an independent determination that these securities are exempt from registration.

In the event that we become a reporting company under the Securities Exchange Act of 1934, we intend to take advantage of
the provisions that relate to "Emerging Growth Companies” under the JOBS Act of 2012, including electing to delay
compliance with certain new and revised accounting standards under the Sarbanes-Oxley Act of 2002,



Company:

Company: Alleviate, Inc.

Address: 1660 Soldiers Field Road Ste. 7 #1107, Brighton, MA 02135
state of Incorporation: DE

Date Incorporated: July 01, 2020

Terms:

Equity

Offering Minimum: $14,999.74 | 11,278 shares of Series CF Preferred Stock
Offering Maximum: $1,234,999.45 | 928,571 shares of Series CF Preferred Stock
Type of Security Offered: Series CF Preferred Stock

Purchase Price of Security Offered: £1.33

Minimum Investment Amount (per investor): $299.25

*Maximum Number of Shares Offered subject to adjustment for bonus shares. See Bonus info below.
Voting Rights of Securities Sold in this Offering

Voting Proxy. Each Subscriber shall appoint the Chief Executive Officer of the Company (the “CEO"), or his or her
successor, as the Subscriber’s true and lawful proxy and attorney, with the power to act alone and with full power of
substitution, to, consistent with this instrument and on behalf of the Subscriber, (i) vote all Securities, (ii) give and receive
notices and communications, (1i1) execute any instrument or document that the CEQ determines is necessary or appropriate
in the exercise of its authority under this instrument, and (iv) take all actions necessary or appropriate in the judgment of
the CEO for the accomplishment of the foregoing, The proxy and power granted by the Subscriber pursuant to this Section
are coupled with an interest. Such proxy and power will be irrevocable. The proxy and power, so long as the Subscriber is an
individual, will survive the death, incompetency and disability of the Subscriber and, so long as the Subscriber is an entity,
will survive the merger or reorganization of the Subscriber or any other entity holding the Securities. However, the Proxy
will terminate upon the closing of a firm-commitment underwritten public offering pursuant to an effective registration
statement under the Securities Act of 1933 covering the offer and sale of Common Stock or the effectiveness of a
registration statement under the Securities Exchange Act of 1934 covering the Common Stock.

Investment Incentives and Bonuses™

Lovalty Bonus Bonus Shares: 5%

[f you are a Partner, Friends and Family, Previous Investor or Customer before June 1, 2024 in Alleviate, vou are eligible for
additional 5% stackable bonus shares.

Testing the Waters Reservations Page Bonus: 5%

Reservation Holders in the StartEngine Reservations Page will receive 5% stackable bonus shares

Early Bird Perks:

Early Supporter: Invest $600 or more within the first 2 weeks of the campaign launch and receive a 10% bonus shares,
Pioneer Investor: Invest $1,500 or more within the first 2 weeks of the campaign launch and receive a 15% bonus shares.
Trailblazer Investor: Invest $5,000 or more within the first 2 weeks of the campaign launch and receive a 20% bonus shares.

Visionary Investor: Invest 315,000 or more within the first 2 weeks of the campaign launch and receive 25% bonus shares
and a consultation with Luke.

Mid-Campaign Perks:

Mid-Campaign Booster: Invest 35000 or more during the 5th week of the campaign and receive 10% bonus shares.
Mid-Campaign Accelerator: Invest $5000 or more during the 8th week of the campaign and receive 10% bonus shares.

Amount-Based Perks

Silver Level Investor: Invest $1000 or more and receive a 5% bonus shares + free choice of Investor Product® + Invitation to
Beta Test Products.

Gold Level Investor: Invest $5000 or more and receive a 7% bonus shares + free choice of Investor Product + Invitation to
Beta Test Products + 15% lifetime discount on any Alleviate Purchase + Concierge customer service for a year + Quarterly
Video Update from CEO.



Platinum Level Investor: Invest $10,000 or more and receive a 10% bonus shares + free choice of Investor Product +
Invitation to Beta Test Products + Quarterly Video Update from CEO + 200% lifetime discount on any Alleviate Purchase +
Concierge customer service for a year + Box of Personalized Alleviate Swag + Invitation to twice-annual Investor Webinars.

Diamond Level Investor: Invest $25,000 or more and receive a 12% bonus shares + 20% lifetime discount on any Alleviate
Purchase + Quarterly Video Update from CEQ + Box of Personalized Alleviate Swag + free choice of an Investor Product +
Invitation to Beta Test Products + Concierge customer service for a year + Invitation to twice annual Investor Webinars +
Access to our Founder {Luke) for a personal virtual PT session.

*Investor Products include your choice of: Arch Massager, Elbow Massager, Box o’ Compression Socks or Box o' Recovery
Balm.

*In order to receive perks from an investment, one must submit a single investment in the same offering that meets the
minimum perk requirement. Bonus shares from perks will not be granted if an investor submits multiple investments that,
when combined, meet the perk requirement. All perks occur when the offering is completed. Crowdfunding investments
made through a self-directed [RA cannot receive perks due to tax laws. The Internal Revenue Service (IRS) prohibits self-
dealing transactions in which the investor receives an immediate, personal financial gain on investments owned by their
retirement account. As a result, an investor must refuse those perks because they would be receiving a benefit from their
IRA account.

The 10% StartEngine Venture Club Bonus

Alleviate, Inc. will offer 10% additional bonus shares for all investments that are committed by investors who are eligible for
the StartEngine Venture Club.

This means eligible StartEngine shareholders will receive a 10% bonus for any shares they purchase in this offering. For
example, if you buy 100 shares of Series CF Preferred Stock at $1.33 / share, you will receive 110 shares of Series CF
Preferred Stock, meaning you’ll own 110 shares for $133. Fractional shares will not be distributed and share bonuses will be
determined by rounding down to the nearest whole share.

This 10% Bonus is only valid during the investor’s eligibility period. Investors eligible for this bonus will also have priority if
they are on a waitlist to invest and the Company surpasses its maximum funding goal. They will have the first opportunity
to invest should room in the offering become available if prior investments are canceled or fail.

Investors will receive the highest single bonus they are eligible for among the bonuses based on the amount invested and
the time of offering elapsed. Eligible investors will also receive the Venture Club bonus, the Lovalty Bonus, and the Testing
the Waters Reservation Bonus in addition to the aforementioned bonus.

The Company and its Business

Company Overview
Overview:

Alleviate, Inc. (or the "Company”) was formed in Delaware on July 1, 2020, and is headquartered in Boston, MA. The
Company plans, designs, manufactures, and distributes holistic solutions to address specific, common musculoskeletal
injuries. Their core products include physical braces to support injured areas, soft tissue mobilization tools to massage and
repair injured muscles and tendons, and structured exercise/Virtual PT programs that teach exercises, skills and habits
tailored to the long-term management of each injury.

Product Offerings:

Alleviate's innovative products empower individuals to manage chronic injuries independently. The Company offers
injury-specific braces, massagers, and a companion app, enabling users to self-treat conditions such as Plantar Fasciitis and
Tennis Elbow. The primary use of the products is as a self-paced alternative to traditional physical therapy, but the
Company’s products can be and are used under the guidance of a healthcare practitioner.

Business Model:

Operating primarily on a direct-to-consumer (D2C) e-commerce model, Alleviate has generated over $1.5M in lifetime
revenue through its website. We are actively expanding into third-party distribution channels, with existing relationships
such as FSAStore.com and Road Runner Sports already contributing significant revenue. The target customer base includes
individuals in the United States who suffer from chronic injuries and seek cost-effective and accessible treatment options.

Corporate Structure:

Alleviate is an independent company with no parent or subsidiary entities. It was founded by a patient-provider duo and is
led by CEO Rick McMullen, Chief Product Officer Luke Ferdinands, and Chief Operations Officer Virginia Chan. Each
executive brings unique expertise to drive the Company’'s mission and operations. There is a core full-time team of 3 (Yu



Kizawa, Jack Wain, and Jason Ostrander) that drives Sales, Marketing and Operations. The rest of the functions of the
business are performed at fractional levels by well-vetted and -managed contractors, allowing the Company to have all of
the functions of a much larger business without having more operating expenses than truly necessary.

Mission:

Alleviate is dedicated to democratizing top-tier physical therapy for common, debilitating conditions. Its mission is to
provide users with control over their healing journey through innovative and accessible products; and to provide therapists
with effective and efficient tools and knowledge to help its patients thrive.

Company's 1P

Alleviate has several U.S. patent and trademark applications at various stages, reflecting its ongoing innovation and IP
development efforts. Here is a summary of their key IP assets:

Arch Massager Design Patent: Application # 29/771,083, Allowed by the USPTO and filed on February 19, 2021
Arch Massager Utility Patent: Application #18,/266,400, Published and filed on June 9, 2023

Elbow Massager Provisional Patent: Application number 63/584,191 filed with the USPTO on August 21, 2023.
Elbow Brace Provisional Patent: Application number 63/584,194, filed with the USPTO on August 21, 2023.

Trademark for Alleviate Therapy: U.S. trademark application under application number 98,443,819, with the USPTO on
March 11, 2024,

Loft 2 Plantar Fasciitis Brace Provisional Patent: U.5. provisional patent application under application number 63/566,484,
with the USPTO on March 18, 2024.

Knee Massager: Application #63/657,994, filed with the USPTO on March 11, 2024
Loft 1 Utility Patent: Published / Pending Statues, Application #17/944,767, filed Sept 14 2022

In addition to these applications, Alleviate has other IP assets, demonstrating a broad commitment to innovation and
intellectual property development. The formulation of our Recovery Balm, the knit patterns of our Compression Socks, the
code for our mobile app, our end user data proving product effectiveness, and our physical therapy treatment methodology
are all proprietary to the Company, are created in-house, and are trade secrets that we keep confidential. We believe all of
these innovations create a superior experience and results for the end user.

Lien on Company [P

Alleviate, Inc.'s current and future patents and trademarks are subject to liens held by minority shareholder Kenston Capital
Partners LLC {"Kenston Capital) as security interests related to certain rights and obligations of an existing business
development loan. The liens As collateral for the loan, Kenston Capital also holds a first priority security interest in all of

the Company's assets until the obligations of the loan are met or repayment is made. Please see the Risk Factors and
Indebtedness sections of this Form C Offering document for further information on how this may affect vour investment.

Competitors and Industry
Industry:

Alleviate operates within the consumer health and wellness industry, specifically focusing on physical therapy and
rehabilitation products.

Current Dominant Players:

Key players in the physical therapy market include companies like TheraBand, Hyperice, and Theragun, which provide
various therapeutic and rehabilitation devices in a predominantly cash-pay basis.

Direct and Indirect Competitors:

Alleviate faces direct competition from companies offering similar self-administered therapy products, such as KT Tape and
TriggerPoint. Indirect competitors include traditional physical therapy clinics and other health tech startups focusing on
rehabilitation solutions, e.g. Hinge Health.

Current Stage and Roadmap
Current Stage:

Alleviate's products are currently on the market, with significant sales traction and ongoing expansion efforts into new
distribution channels.



Product Development Phase:

Alleviate's first solution has been developed and successfully introduced to the market, with over 20,000 customers, The
second product line (Tennis Elbow) already has paying customers. The next phase involves plans for expanding the product
line and enhancing our app’s capabilities to cover more injury types.

Next Phase and Timeline:

The next phase includes product testing and refinement based on customer feedback, with plans to introduce new products
within the next 6-12 months. The Company aims to start manufacturing these new products by Q3 2024, followed by market
introduction in Q4 2024,

Road Map and Planned Milestones:

Launching New Products: Alleviate plans to introduce three new injury-specific products in the next year, as well as
continuing education content for PTs.

Expanding Distribution Channels: We aim to increase our presence in third-party retail and online platforms, building on
existing relationships and securing new partnerships.

Marketing Efforts: Alleviate intends to boost marketing efforts through digital campaigns and strategic partnerships to
enhance brand visibility and customer acquisition at low cost.

Alleviate believes it is positioned to redefine the future of physical therapy by providing accessible, effective, self-
administered solutions for chronic injuries. Qur commitment to innovation and growth supports our goal of continuing to
make a significant impact on the healthcare landscape.

The Team
Officers and Directors

Name: Roderick Thomas McMullen
Roderick Thomas McMullen's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: CEOQ, Board Member, Secretary, Treasurer, Principal Accounting Officer
Dates of Service: June, 2021 - Present
Responsibilities: Chief Executive, primary fundraiser, co-founder. Financial management, strategy, HR/ people ops.
Salary: $92,500 Equity compensation: Rick has 1,550,000 Common Shares, approximately 13.7% of the fully diluted
cap table

Other business experience in the past three years:

o Employer: Wayfair
Title: Associate Director
Dates of Service: May, 2017 - May, 2021
Responsibilities: End-to-end management of the company's fulfillment network, focusing on intersection points
between transportation and fulfillment function. Oversaw a geographically extended operation with >12 location,
hundreds of employees, and a multi-million dollar P&L.

Name: Virginia Jiashin Chan
Virginia [iashin Chan's current primary role is with the [ssuer.
Positions and offices currently held with the issuer:

« Position: Chief Operating Officer
Dates of Service: April, 2021 - Present
Responsibilities: Leading brand and marketing, content and product strategy, operations and customer service, and
new product commercialization. Salary: $185,000 Equity compensation: 350K options, -representing -3.1% of the fully
diluted cap table

Name: Michael Joseph Cooney

Michael Joseph Cooney's current primary role is with Michael | Cooney MD Medical Corp. Michael Joseph Cooney currently



services 5 hours per week in their role with the Issuer.
Positions and offices currently held with the issuer:

* Position: Board Member
Dates of Service: January, 2023 - Present
Responsibilities: Helping as an advisor, providing expertise in healthcare practice, research, and creative models in
healthcare. Salary: None Equity compensation: None

Other business experience in the past three years:

¢ Employer: Michael | Cooney MD Medical Corp
Title: President
Dates of Service: J[anuary, 2003 - Present
Responsibilities: Professional Services Corporation

Name: Luke Ferdinands

Luke Ferdinands's current primary role is with the Issuer.

Positions and offices currently held with the issuer:

& Position: CPO & Board Member
Dates of Service: April, 2019 - Present
Responsibilities: Develop product, content, medical services. Involved in all aspects of Alleviate. Salary: $160,000
Equity compensation: Luke owns 2,350,000 Common Shares, -20.8% of the fully diluted cap table.

Other business experience in the past three years:

# Emplover: Post Physical Therapy
Title: Principal
Dates of Service: June, 2012 - Present
Responsibilities: Physical therapist and owner

Name: Marc Joshua Tolkoff

Marc Joshua Tolkoff s current primary role is with Tolkoff Enterprises. Marc Joshua Tolkoff currently services 2 hours per
week in their role with the Issuer.

Positions and offices currently held with the issuer:

# Position: Board Member
Dates of Service: December, 2020 - Present
Responsibilities: Independent Board director and mentor/coach to CEQ. Salary: None Equity compensation: 63,000
options for Independent Board Service, representing ~0.55% of fully diluted cap table.

Other business experience in the past three years:

= Emplovyer: Tolkoff Enterprises
Title: Consultant
Dates of Service: March, 2020 - Present
Responsibilities: Consult on National Institute of Health (NTH) projects developing new Covid tests and mentoring
academic teams.

Risk Factors

The SEC requires the company to identify risks that are specific to its business and its financial condition. The company is

still subject to all the same risks that all companies in its business, and all companies in the economy, are exposed to. These

include risks relating to economic downturns, political and economic events and technological developments (such as
hacking and the ability to prevent hacking). Additionally, early-stage companies are inherently more risky than more
developed companies. You should consider general risks as well as specific risks when deciding whether to invest.

These are the risks that relate to the Company:



Uncertain Risk

An investment in the Company (also referred to as “we”, “us”, “our”, or the "Company™) involves a high degree of risk and
should only be considered by those who can afford the loss of their entire investment. Furthermore, the purchase of any
securities should only be undertaken by persons whose financial resources are sufficient to enable them to indefinitely
retain an illiquid investment. Each investor in the Company should research thoroughly any offering before making an
investment decision and consider all of the information provided regarding the Company as well as the following risk
factors, in addition to the other information in the Company’s Form C. The following risk factors are not intended, and shall
not be deemed to be, a complete description of the commercial, financial, and other risks inherent in the investment in the
Company.

Our business projections are only projections

There can be no assurance that the Company will meet its projections. There can be no assurance that the Company will be
able to find sufficient demand for its product or service, that people think it’s a better option than a competing product or
service, or that we will be able to provide a product or service at a level that allows the Company to generate revenue, make
a profit, or grow the business.

Any valuation is difficult to assess

The valuation for the offering was established by the Company. Unlike listed companies that are independently valued
through market-driven stock prices, the valuation of private companies, especially startups, is difficult to assess, may not be
exact, and you may risk overpaying for your investment.

The transferability of the Securities vou are buying is limited

You should be prepared to hold this investment for several yvears or longer. For the 12 months following your investment,
there will be restrictions on the securities you purchase. More importantly, there are a limited number of established
markets for the resale of these securities. As a result, if yvou decide to sell these securities in the future, you may not be able
to find, or may have difficulty finding, a buyer, and vou may have to locate an interested buver when you do seek to resell
your investment, The Company may be acquired by an existing player in the industry. However, that may never happen or it
may happen at a price that results in you losing money on this investment.

Your investment could be illiguid for a long time

You should be prepared to hold this investment for several yvears or longer. For the 12 months following yvour investment,
there will be restrictions on how you can resell the securities vou receive. More importantly, there are limited established
markets for these securities. As a result, if you decide to sell these securities in the future, you may not be able to find a
buyer. The Company may be acquired by an existing player in the same or a similar industry. However, that may never
happen or it may happen at a price that results in you losing money on this investment.

The Company may undergo a future change that could affect your investment

The Company may change its business, management or advisory team, [P portfolio, location of its principal place of
business or production facilities, or other change which may result in adverse effects on your investment. Additionally, the
Company may alter its corporate structure through a merger, acquisition, consolidation, or other restructuring of its current
corporate entity structure. Should such a future change occur, it would be based on management’s review and
determination that it is in the best interests of the Company.

Your information rights are limited with limited post-closing disclosures

The Company is required to disclose certain information about the Company, its business plan, and its anticipated use of
proceeds, among other things, in this offering. Early-stage companies may be able to provide only limited information
about their business plan and operations because it does not have fully developed operations or a long history to provide
more disclosure. The Company is also only obligated to file information annually regarding its business, including financial
statements. In contrast to publicly listed companies, investors will be entitled only to that post-offering information that is
required to be disclosed to them pursuant to applicable law or regulation, including Regulation CF. Such disclosure
generally requires only that the Company issue an annual report via a Form C-AR. Investors are generally not entitled to
interim updates or financial information.

Some early-stage companies may lack professional guidance

some companies attribute their success, in part, to the guidance of professional early-stage advisors, consultants, or
investors (e.g., angel investors or venture capital firms). advisors, consultants, or investors may play an important role in a
company through their resources, contacts, and experience in assisting early-stage companies in executing their business
plans. An early-stage company primarily financed through Regulation Crowdfunding may not have the benefit of such
professional investors, which may pose a risk to your investment.

We may not have enough capital as needed and may be required to raise more capital.

We anticipate needing access to credit in order to support our working capital requirements as we grow. It is a difficult
environment for obtaining credit on favorable terms. If we cannot obtain credit when we need it, we could be forced to raise
additional equity capital, modify our growth plans, or take some other action. Issuing more equity may require bringing on
additional investors. Securing these additional investors could require pricing our equity below its current price. If so, your
investment could lose value as a result of this additional dilution. In addition, even if the equity is not priced lower, your
ownership percentage would be decreased with the addition of more investors. If we are unable to find additional investors



willing to provide capital, then it is possible that we will choose to cease our sales activity. In that case, the only asset
remaining to generate a return on your investment could be our intellectual property and other hard assets such as
inventory, cash on hand, and capital equipment. Even if we are not forced to cease our sales activity, the unavailability of
credit could result in the Company performing below expectations, which could adversely impact the value of your
investment.

Terms of subsequent financings may adversely impact yvour investment

We will likely need to engage in common equity, debt, or preferred stock financings in the future, which may reduce the
value of your investment in the Company. Interest on debt securities could increase costs and negatively impact operating
results. Preferred stock could be issued in series from time to time with such designation, rights, preferences, and
limitations as needed to raise capital. The terms of preferred stock could be more advantageous to those investors than to
the holders of common stock or other securities. In addition, if we need to raise more equity capital from the sale of stock,
institutional or other investors may negotiate terms that are likely to be more favorable than the terms of your investment,
and possibly a lower purchase price per security.

Management's Discretion as to Use of Proceeds

Our success will be substantially dependent upon the discretion and judgment of our management team with respect to the
application and allocation of the proceeds of this offering. The Use of Proceeds described below is an estimate based on our
current business plan. We, however, may find it necessary or advisable to re-allocate portions of the net proceeds reserved
for one category to another, and we will have broad discretion in doing so.

Projections: Forward Looking Information

Any projections or forward-looking statements regarding our anticipated financial or operational performance are
hypothetical and are based on management's best estimate of the probable results of our operations and may not have been
reviewed by our independent accountants. These projections are based on assumptions that management believes are
reasonable. Some assumptions invariably will not materialize due to unanticipated events and circumstances beyond
management's control. Therefore, actual results of operations will vary from such projections, and such variances may be
material. Any projected results cannot be guaranteed.

The amount raised in this offering may include investments from company insiders or immediate family members
Officers, directors, executives, and existing owners with a controlling stake in the Company (or their immediate family
members) mav make investments in this offering. Any such investments will be included in the raised amount reflected on
the campaign page.

Reliance on a single service or product

All of our current services are variants of one tvpe of service and/or product. Relying heavily on a single service or product
can be risky, as changes in market conditions, technological advances, shifts in consumer preferences, or other changes can
adversely impact the demand for the product or service, potentially leading to revenue declines or even business failure.

Supply Chain and Logistics Risks

The availability of raw materials, transportation costs, and supply chain disruptions can all impact the ability to
manufacture and distribute products or services, leading to lost revenue or increased costs. Products and services that are
not available when customers need them can lead to lost sales and damage to the brand's reputation.

Minority Holder; Securities with Voting Rights

The Series CF Preferred Stock that an investor is buying has voting rights attached to them. However, you will be part of the
minority shareholders of the Company and have agreed to appoint the Chief Executive Officer of the Company (the “CEO™),
or his or her successor, as your voting proxy. You are trusting in management discretion in making good business decisions
that will grow your investments. Furthermore, in the event of a liquidation of our Company, vou will only be paid out if
there is any cash remaining after all of the creditors of our Company have been paid out,

You are trusting that management will make the best decision for the company
You are trusting in management's discretion. You are buying securities as a minority holder, and therefore must trust the
management of the Company to make good business decisions that grow your investment.

Insufficient Funds

The Company might not sell enough securities in this offering to meet its operating needs and fulfill its plans, in which case
it may cease operating and result in a loss on your investment, Even if we sell all the stock we are offering now, the
Company may need to raise more funds in the future, and if unsuccessful in doing so, the Company could fail. Even if we do
make a successful offering in the future, the terms of that offering might result in your investment in the Company being
worth less, if later investors have better terms than those in this offering.

This offering involves “rolling closings,” which may mean that earlier investors may not have the benefit of information
that later investors have,

Once we meet our target amount for this offering, we may request that StartEngine instruct the escrow agent to disburse
offering funds to us. At that point, investors whose subscription agreements have been accepted will become our investors.
All early-stage companies are subject to a number of risks and uncertainties, and it is not uncommon for material changes



to be made to the offering terms, or to companies' businesses, plans, or prospects, sometimes with little or no notice. When
such changes happen during the course of an offering, we must file an amendment to our Form C with the SEC, and
investors whose subscriptions have not yet been accepted will have the right to withdraw their subscriptions and get their
money back. Investors whose subscriptions have already been accepted, however, will already be our investors and will have
no such right.

Non-accredited investors may not be eligible to participate in a future merger or acquisition of the Company and may lose a
portion of their investment

Investors should be aware that under Rule 145 under the Securities Act of 1935 if they invest in a company through
Regulation CrowdFunding and that company becomes involved in a merger or acquisition, there may be significant
regulatory implications. Under Rule 145, when a company plans to acquire another and offers its shares as part of the deal,
the transaction may be deemed an offer of securities to the target company's investors, because investors who can vote (or
for whom a proxy is voting on their behalf) are making an investment decision regarding the securities they would receive.
All investors, even those with non-voting shares, may have rights with respect to the merger depending on relevant state
laws. This means the acquirer’s “offer” to the target’s investors would require registration or an exemption from
registration (such as Reg. D or Reg. CF), the burden of which can be substantial. As a result, non-accredited investors may
have their shares repurchased rather than receiving shares in the acquiring company or participating in the acquisition.
This may result in investors® shares being repurchased at a value determined by a third party, which may be at a lesser value
than the original purchase price. Investors should consider the possibility of a cash buyout in such circumstances, which
may not be commensurate with the long-term investment they anticipate.

We are an early stage company operating in a new and highly competitive industry

The Company operates in a relatively new industry with a lot of competition from both startups and established companies.
As other companies flood the market and reduce potential market share, Investors may be less willing to invest in a
company with a declining market share, which could make it more challenging to fund operations or pursue growth
opportunities in the future.

Vulnerability to Economic Conditions

Economic conditions, both globally and within specific markets, can significantly influence the success of early-stage
startups. Downturns or recessions may lead to reduced consumer spending, limited access to capital, and decreased demand
for the company’s products or services. Additionally, factors such as inflation, interest rates, and exchange rate fluctuations
can affect the cost of raw materials, operational expenses, and profitability, potentially impacting the company's ability to
operate.

Uncertain Regulatory Landscape

Due to the unestablished nature of the market the business operates within, the potential introduction of new laws or
industry-specific standards can impose additional costs and operational burdens on the company. Non-compliance or legal
disputes may result in fines, penalties, reputational damage, or even litigation, adversely affecting the company's financial
condition and ability to operate effectively.

We have existing patents that we might not be able to protect properly

One of the Company's most valuable assets is its intellectual property. The Company owns multiple trademarks, copyrights,
Internet domain names, and trade secrets. We believe one of the most valuable components of the Company is our
intellectual property portfolio. Due to the value, competitors may misappropriate or violate the rights owned by the
Company. The Company intends to continue to protect its intellectual property portfolio from such violations. It is
important to note that unforeseeable costs associated with such practices may invade the capital of the Company.

We have pending patent approval’s that might be vulnerable

One of the Company’s most valuable assets is its intellectual property. The Company’s intellectual property such as patents,
trademarks, copyrights, Internet domain names, and trade secrets may not be registered with the proper authorities. We
believe one of the most valuable components of the Company is our intellectual property portfolio. Due to the value,
competitors may misappropriate or violate the rights owned by the Company. The Company intends to continue to protect
its intellectual property portfolio from such violations. It is important to note that unforeseeable costs associated with such
practices may invade the capital of the Company due to its unregistered intellectual property.

Our trademarks, copyrights and other intellectual property could be unenforceable or ineffective

Intellectual property is a complex field of law in which few things are certain. It is possible that competitors will be able to
design around our intellectual property, find prior art to invalidate it, or render the patents unenforceable through some
other mechanism. If competitors are able to bypass our trademark and copyright protection without obtaining a sublicense,
it is likely that the Company’s value will be materially and adversely impacted. This could also impair the Company’s ability
to compete in the marketplace. Moreover, if our trademarks and copyrights are deemed unenforceable, the Company will
almost certainly lose any potential revenue it might be able to raise by entering into sublicenses. This would cut off a
significant potential revenue stream for the Company.

The cost of enforcing our trademarks and copyrights could prevent us from enforcing them
Trademark and copyright litigation has become extremely expensive. Even if we believe that a competitor is infringing on
one or more of our trademarks or copyrights, we might choose not to file suit because we lack the cash to successfully



prosecute a multi-vear litigation with an uncertain outcome; or because we believe that the cost of enforcing our
trademark(s) or copyright(s) outweighs the value of winning the suit in light of the risks and consequences of losing it; or
for some other reason. Choosing not to enforce our trademark(s) or copyright(s) could have adverse consequences for the
Company, including undermining the credibility of our intellectual property, reducing our ability to enter into sublicenses,
and weakening our attempts to prevent competitors from entering the market. As a result, if we are unable to enforce our
trademark(s) or copyright(s) because of the cost of enforcement, your investment in the Company could be significantly and
adversely affected.

The loss of one or more of our key personnel, or our failure to attract and retain other highly qualified personnel in the
future, could harm our business

Our business depends on our ability to attract, retain, and develop highly skilled and qualified employees. As we grow, we
will need to continue to attract and hire additional employees in various areas, including sales, marketing, design,
development, operations, finance, legal, and human resources. However, we may face competition for qualified candidates,
and we cannot guarantee that we will be successful in recruiting or retaining suitable employees. Additionally, if we make
hiring mistakes or fail to develop and train our emplovees adequately, it could have a negative impact on our business,
financial condition, or operating results. We may also need to compete with other companies in our industry for highly
skilled and qualified employees. If we are unable to attract and retain the right talent, it may impact our ability to execute
our business plan successfully, which could adversely affect the value of vour investment. Furthermore, the economic
environment may affect our ability to hire qualified candidates, and we cannot predict whether we will be able to find the
right employees when we need them. This would likely adversely impact the value of your investment.

We rely on third parties to provide services essential to the success of our business

Our business relies on a variety of third-party vendors and service providers, including but not limited to manufacturers,
shippers, accountants, lawyers, public relations firms, advertisers, retailers, and distributors. Our ability to maintain high-
quality operations and services depends on these third-party vendors and service providers, and any failure or delay in their
performance could have a material adverse effect on our business, financial condition, and operating results. We may have
limited control over the actions of these third-party vendors and service providers, and they may be subject to their own
operational, financial, and reputational risks. We may also be subject to contractual or legal limitations in our ability to
terminate relationships with these vendors or service providers or seek legal recourse for their actions. Additionally, we may
face challenges in finding suitable replacements for these vendors and service providers, which could cause delays or
disruptions to our operations. The loss of key or other critical vendors and service providers could materially and adversely
affect our business, financial condition, and operating results, and as a result, yvour investment could be adversely impacted
by our reliance on these third-party vendors and service providers.

Economic and market conditions

The Company’s business may be affected by economic and market conditions, including changes in interest rates, inflation,
consumer demand, and competition, which could adversely affect the Company’s business, financial condition, and
operating results.

Force majeure events

The Company's operations may be affected by force majeure events, such as natural disasters, pandemics, acts of terrorism,
war, or other unforeseeable events, which could disrupt the Company's business and operations and adversely affect its
financial condition and operating results.

Adverse publicity
The Company’s business may be negatively impacted by adverse publicity, negative reviews, or social media campaigns that
could harm the Company's reputation, business, financial condition, and operating results.

Patents and Trademarks

Some of our planned future products are still in the prototype phase and might never be operational products. Developing
new products and technologies can be a complex process that involves significant risks and uncertainties. Technical
challenges, design flaws, manufacturing defects, and regulatory hurdles can all impact the success of a product or service. [t
is possible that there may never be an operational product or that the product may never be used to engage in transactions.
It is possible that the failure to release the product is the result of a change in business model upon the Company’s making a
determination that the business model, or some other factor, will not be in the best interest of the Company and its
stockholders.

Some of our planned future products are still in the prototype phase and might never be operational products

Developing new products and technologies can be a complex process that involves significant risks and uncertainties.
Technical challenges, design flaws, manufacturing defects, and regulatory hurdles can all impact the success of a product or
service. It is possible that there may never be an operational product or that the product may never be used to engage in
transactions. It is possible that the failure to release the product is the result of a change in business model upon the
Company's making a determination that the business model, or some other factor, will not be in the best interest of the
Company and its stockholders.

Current and future patents, trademarks, and company assets are subject to liens and first-priority preference
Alleviate's current and future patents and trademarks, as well as the Company's business and its assets, are subject to



security liens and a first-priority security interest in all assets of the Company’s business as collateral from a $1,000,000
business development loan from warrant holder Kenston Capital Partners LLC (Kenston Capital). Under the terms of the
loan, the liens and first-priority interest to Kenston Capital remain in effect until certain obligations by the Company
related to business development milestones or repayment of the loan are made. The liens and priority interest held by
Kenston Capital mean that should the Company go out of business or be unable to meet its loan obligations, Kenston
Capital will hold priority to recoup the loan amount before other investors. This poses a risk to subsequent investors, like in
this Regulation Crowdfunding offering, of losing your entire investment. See the Indebtedness section of the Form C
Offering document for further information on the terms of the Kenston Capital loan.



Ownership and Capital Structure; Rights of the Securities

Ownership
The following table sets forth information regarding beneficial ownership of the company’s holders of 20% or more of any
class of voting securities as of the date of this Offering Statement filing.

Stockholder HumelNumher of Securities Owned| Type of Security Owned  |Percentage
Luke Ferdinands 2,350,000 Common Stock
Luke Ferdinands [126,952 Series Seed-2 Preferred Stock

21.9%

The Company's Securities

The Company has authorized Common Stock, Preferred Stock (General), Series Seed-1 Preferred Stock, Series Seed-2
Preferred Stock, Series Seed-3 Preferred Stock, Series Seed-4 Preferred Stock:, Series Seed-5 Preferred Stock, and Series CF
Preferred Stock. As part of the Regulation Crowdfunding raise, the Company will be offering up to 928,571 of Series CF
Preferred Stock.

Common Stock
The amount of security authorized is 12,566,969 with a total of 5,874,225 outstanding.
Voting Rights

One vote per share on all matters submitted to stockholders. No cumulative voting rights. Changes to the number of
authorized shares of Common Stock require the affirmative vote of the majority of shares entitled to vote.

Material Rights

The amount outstanding includes outstanding options to purchase 426,000 shares of common stock, and 1,033,225 options
to purchase common stock remaining in the option pool for future issuance.

Dividend Rights:
Subject to the rights of Preferred Stock, dividends may be declared and paid on Common Stock as determined by the Board.
Liquidation Rights:

After payment of all preferential amounts to Preferred Stockholders, the remaining funds are distributed to Common
Stockholders on a pro-rata basis.

Preferred Stock (General)
The amount of security authorized is 6,692,744 with a total of 0 outstanding.
Voting Rights

Preterred Stock holders may vote together with Common Stock holders on an as-converted basis. Specific matters may
require the consent of Preferred Stock holders.

Material Rights
Liquidation Preference:

Preferred Stockholders are entitled to be paid before Common Stockholders in the event of liquidation, dissolution, or
winding up of the Corporation.

Each series of Preferred Stock has specific preferences and amounts outlined below.
Conversion Rights:

All classes of Preferred Stock, except the CF Preferred Stock, may be convertible into Common Stock at specified ratios and
conditions as set forth below.

Dividend Rights:
Preferred Stockholders are entitled to receive dividends on a pro-rata basis with Common Stockholders.
Protective Provisions:

Certain corporate actions, such as altering rights, increasing or decreasing authorized shares, and other significant changes,



require the approval of the Requisite Holders of Preferred Stock.
Mandatory Conversion:

Upon a qualifying public offering or a specified event approved by the Requisite Holders, all outstanding shares of Preferred
stock will automatically convert into Common Stock.

Adjustment Mechanisms:

Conversion Prices are subject to adjustments for stock splits, dividends, and other corporate actions to ensure holders
maintain their proportional ownership.

Series Seed-1 Preferred Stock

The amount of security authorized is 1,431,932 with a total of 1,431,952 outstanding.
Voting Rights

Preferred Stockholders may vote together with Common Stock holders on an as-converted basis.
Material Rights

The amount of security authorized is 1,431,932 of which 1,283,416 shares are outstanding, and 148,516 shares are issuable
pursuant to a warrant.

Warrant holder preference: Kenston Capital Partners LLC holds first-priority interest over all company assets and liens on
all current and future intellectual property as collateral related to a business development loan from Kenston. The collateral
will be in until the terms of the loan are met or repayment of the loan amount is made before the maturity date. Please see
the Risk Factors and Indebtedness sections of this Form C Offering document for further information on how this may affect
your investment.

Original Issue Price: $1.01 per share.
Liquidation Preference: 1.5x the Original Issue Price plus any declared but unpaid dividends.
Conversion Rights: Convertible into Common Stock at the option of the holder,
Series Seed-2 Preferred Stock
The amount of security authorized is 1,515,648 with a total of 1,515,648 outstanding.
Voting Rights
Preferred Stockholders may vote together with Common Stock holders on an as-converted basis.
Material Rights
Original Issue Price: $0.51 per share.
Liguidation Preference: 1.5x the Original Issue Price plus any declared but unpaid dividends.
Conversion Rights: Convertible into Commaon Stock at the option of the holder,
Series Seed-3 Preferred Stock
The amount of security authorized is 854,169 with a total of 854,169 outstanding.
Voting Rights
Preferred Stockholders may vote together with Common Stockholders on an as-converted basis.
Material Rights
Original Issue Price: 30.86 per share.
Liquidation Preference: 1.5x the Original Issue Price plus any declared but unpaid dividends.
Conversion Rights: Convertible into Common Stock at the option of the holder.
Series Seed-4 Preferred Stock:

The amount of security authorized is 763,516 with a total of 763,516 outstanding.



Voting Rights
Preferred Stockholders may vote together with Commeon Stock holders on an as-converted basis.
Material Rights
Original Issue Price: $0.81 per share.
Liquidation Preference: 1.5x the Original Issue Price plus any declared but unpaid dividends.
Conversion Rights: Convertible into Common Stock at the option of the holder.
Series Seed-5 Preferred Stock
The amount of security authorized is 827,479 with a total of 827,479 outstanding.
Voting Rights
There are no voting rights associated with Series Seed-5 Preferred Stock.
Material Rights
Original Issue Price: $0.51 per share.
Liguidation Preference: 1.5% the Original Issue Price plus any declared but unpaid dividends.
Conversion Rights: Convertible into Common Stock at the option of the holder,
Series CF Preferred Stock
The amount of security authorized is 1,300,000 with a total of 0 outstanding.
Voting Rights

Preferred Stockholders may vote together with Common Stockholders on an as-converted basis. Please see voting rights of
securities sold in this offering below.

Material Rights
Voting Rights of Securities Sold in this Offering

Voting Proxy. Each Subscriber shall appoint the Chief Executive Officer of the Company (the "CEO"), or his or her
successor, as the Subscriber’s true and lawful proxy and attorney, with the power to act alone and with full power of
substitution, to, consistent with this instrument and on behalf of the Subscriber, (i) vote all Securities, (ii) give and receive
notices and communications, (iii) execute any instrument or document that the CEO determines is necessary or appropriate
in the exercise of its authority under this instrument, and (iv) take all actions necessary or appropriate in the judgment of
the CEO for the accomplishment of the foregoing. The proxy and power granted by the Subscriber pursuant to this Section
are coupled with an interest. Such proxy and power will be irrevocable. The proxy and power, so long as the Subscriber is an
individual, will survive the death, incompetency and disability of the Subscriber and, so long as the Subscriber is an entity,
will survive the merger or reorganization of the Subscriber or any other entity holding the Securities. However, the Proxy
will terminate upon the closing of a firm-commitment underwritten public offering pursuant to an effective registration
statement under the Securities Act of 1933 covering the offer and sale of Common Stock or the effectiveness of a
registration statement under the Securities Exchange Act of 1934 covering the Common Stock.

Original Issue Price: $1.33 per share.
Liquidation Preference: 1x the Original Issue Price plus any declared but unpaid dividends.

Conversion Rights: No voluntary conversion rights.

What it means to be a minority holder

As a minority holder of Series CF Preferred Stock of this offering, vou have granted your votes by proxy to the CEO of the
Company. Even if you were to receive control of your voting rights, as a minority holder, you will have limited rights in
regards to the corporate actions of the Company, including additional issuances of securities, company repurchases of
securities, a sale of the Company or its significant assets, or company transactions with related parties. Further, investors in
this offering may have rights less than those of other investors, and will have limited influence on the corporate actions of
the Company.

Dilution



Investors should understand the potential for dilution. The investor's stake in a company could be diluted due to the
Company issuing additional shares. In other words, when the Company issues more shares, the percentage of the Company
that you own will go down, even though the value of the Company may go up. You will own a smaller piece of a larger
company. This increase in the number of shares outstanding could result from a stock offering (such as an initial public
offering, another crowdfunding round, a venture capital round, or angel investment), emplovees exercising stock options, or
by conversion of certain instruments (e.g. convertible bonds, preferred shares or warrants) into stock. If the Company
decides to issue more shares, an investor could experience value dilution, with each share being worth less than before, and
control dilution, with the total percentage an investor owns being less than before. There may also be earnings dilution,
with a reduction in the amount earned per share (though this typically occurs only if the Company offers dividends, and
most early-stage companies are unlikely to offer dividends, preferring to invest any earnings into the Company).

Transferability of securities

For a vear, the securities can only be resold:

« InanIPO;

#* Tothe company;

& To an accredited investor; and

#+ Toa member of the tamily of the purchaser or the equivalent, to a trust controlled by the purchaser, to a trust created
for the benefit of a member of the family of the purchaser or the equivalent, or in connection with the death or divorce
of the purchaser or other similar circumstance.

Recent Offerings of Securities

We have made the following issuances of securities within the last three years:

* Type of security sold: Convertible Series 1
Final amount sold: $650,000.00
Use of proceeds: R&D into Plantar Fasciitis System, initial Feasibility, Efficacy, Pre-Order Test, Tooling, Initial
Inventory Buy, Supply Chain Validation
Date: January 10, 2021
Offering exemption relied upon: 506(c)

* Type of security sold: Convertible Series 2
Final amount sold: $655,000,00
Use of proceeds: Demand Test of Plantar Fasciitis Product System, Build-Out of Digital Product
Date: December 08, 2021
Offering exemption relied upon: 506(c)

e Type of security sold: Convertible Series 3
Final amount sold: $5385,000.00
Use of proceeds: Built out core operating team of 5, Began operating Plantar Fasciitis business line, generate first
$500k in consumer revenue
Date: April 14, 2022
Offering exemption relied upon: 506(c)

* Type of security sold: Convertible Series Bridge to Seed
Final amount sold: $415,000,00
Use of proceeds: Bridge to Seed Round
Date: September 21, 2022
Offering exemption relied upon: 506(c)

= Name: Preferred Stock
Type of security sold: Equity
Final amount sold: $1,296,249.58
Number of Securities Sold: 1,283,416
Use of proceeds: Produced and Launched Tennis Elbow Product, Hired Marketing Team, Built and Pre-Sold Paid
Digital Offering, Developed 2nd Iteration of Plantar Fasciitis Offering, Developed and Launched Consumable
Accessories Line
Date: May 06, 20235
Offering exemption relied upon: 506(c)

= Type of security sold: Alleviate 2024 Convertible Notes



Final amount sold: $678,625.00
Use of proceeds: Hire Content Marketer, Build out 3rd party distribution channel, Build PTTD and Runner's Knee

Products, Build out Paid Digital offering, launch new Product Bundles.
Date: February 09, 2024

Offering exemption relied upon: 506(b)

Financial Condition and Results of Operations

Financial Condition

You should read the following discussion and analysis of our financial condition and results of our operations together with
our financial statements and related notes appearing at the end of this Offering Memorandum. This discussion contains
forward-looking statements reflecting our current expectations that involve risks and uncertainties. Actual results and the
timing of events may differ materially from those contained in these forward-looking statements due to a number of factors,
including those discussed in the section entitled "Risk Factors™ and elsewhere in this Offering Memorandum.

Results of Operations

Circumstances which led to the performance of financial statements:

Year ended December 31, 2023 compared to vear ended December 31, 2022

Revenue
Revenue for fiscal vear 2023 was $973k compared to $505k in fiscal year 2022. Our growth was driven by:

Growth of Initial Product Line: Successful digital marketing campaigns in our e-commerce channel selling our Arch
Massager, Loft 1, and Plantar Fasciitis System products. Additionally, the introduction of the second version of our Plantar
Fasciitis brace and system contributed to this growth.

Growth in our B2B Channel: This included growth within our relationship with FSAStore.com, onboarding Hammacher
Schlemmer and Road Runner Sports as distribution partners, as well as multiple smaller distribution relationships.

Introduction of New Products: A modest amount of this growth came from the introduction of our Recovery Balm, Medical
Grade Compression Socks, and pre-orders of our Tennis Elbow, Performance Edition, and Guided Recovery Program
products.

Cost of Sales

Cost of sales for fiscal year 2023 was $399,814 compared to $353,687 in fiscal year 2022. The increase in cost of sales was
driven primarily by digital advertising spend on Google and Facebook. We found that increased ad spending led to higher
revenue generation. In 2022, we were just getting started, testing and learning, and figuring out our cost of sales. In 2023,
we experimented with how quickly we could grow sales by increasing ad spend to understand the demand for our solution.
We were happy to find that the more we spent on ads, the more efficient our ad spend was, and the more revenue we
brought in. We learned that Google is a more efticient acquisition channel for us compared to Facebook, and that our digital
media playbook for acquiring customers is repeatable and predictable.

Gross Margins

(Gross margins for fiscal vear 2023 were 55.3% compared to 30.8% in fiscal year 2022. We improved our gross margins by
pulling a combination of levers:

Product Redesign: We redesigned our flagship product, the Loft brace, reducing our unit costs from €31 to $14 while
maintaining the same selling price point and simultaneously reducing returns by 40%. The redesigned brace also uses
simpler, less expensive tooling and weighs less, reducing amortization and tooling expenses.

Packaging Changes: We found ways to use less expensive materials and printing techniques for our packaging while keeping
an aesthetically pleasing appearance, so as not to impact sales or the unboxing experience. We also switched from printed
inserts to QR codes where possible.

Price Increases: For example, we initially marketed the Arch Massager at a $50 retail price point but increased it to $60. This
expanded margins, and we were still able to grow overall sales velocity.

Inventory Management: We sold through more expensive inventory that had higher unit costs. Our first batches of
inventory were smaller and not cost-optimized, as our goal in 2022 was more around testing demand than optimizing
margins. Once we sold through that inventory and made larger, more thoughtfully considered buys, gross margins
improved.



Expenses

Expenses for fiscal year 2023 were $2,527,637 compared to $1,320,219 in fiscal vear 2022, The two most significant drivers
of the increase in expenses were:

Advertising Costs: As discussed above, the cost of advertising was a significant driver of the increase in expenses.

Team Expansion: Growing the full-time team from an initial founding team of 3 to a full-time team of 6, as well as adding
contractors to fill fractional roles (e.g., CFO, Bookkeeper, Channel Management, and Industrial Design). In 2022, the
founders were performing every function. By the close of 2023, we feel we assembled the full-time team needed to operate
the business. We believe that getting the right people on board and getting them to work well together is critical, and we
chose to invest in a highly talented and collaborative team that will pay off over the coming years.

Historical results and cash flows:

The Company is currently in the revenue-generating stage, focused on future profitability and working towards being self-
sustaining (EBITDA+). We believe that historical cash flows will not be indicative of the revenue and cash flows expected in
the future because we are continuing to focus on improving our variable cost structure (gross margin and cost of sales) and
maintaining a lean headcount. As we scale revenue, we aim to generate more margin from unit sales while keeping our fixed
costs (mostly staff) stable.

Historically, cash was primarily generated through, in order, equity investment, revenue from sales, and debt. Our goal is to
achieve cash-flow positivity purely from revenue within 12-18 months of closing our CF campaign.

Our historical cash flows are negative because we have already built the team required to operate at many multiples of our

current revenue, resulting in high fixed costs relative to our revenues at this stage. Through product catalog expansion and
channel diversification, we will continue working to improve gross margins and reduce the cost of sales as a percentage of

revenue.

Liguidity and Capital Resources

What capital resources are currently available to the Company? (Cash on hand, existing lines of credit, shareholder loans,
etc...)

As of June 1st, the Company has capital resources available in the form of $292k in cash on hand and $114k in unutilized
debt capacity from our lender, Kenston Capital.

How do the funds of this campaign factor into your financial resources? (Are these funds critical to your company
operations? Or do you have other funds or capital resources available?)

We believe the funds of this campaign are not critical to our company operations. We have been extremely purposeful in
building our company to be resilient to changing tunding environments and able to scale up or scale down to match
availahle capital. The funds we are seeking are critical to our ability to achieve our most ambitious goals and help the most
people we can the fastest. That said, if we are only modestly successful in raising capital or not successful, we will not need
to cease operations altogether; we will simply need to accept slower growth and the need to trim discretionary expenses and
investments.

We have other funds and capital resources available in addition to the funds from this Regulation Crowdfunding campaign.
We have over 80 angel investors already on our cap table who are willing to support the Company if times get tight, a lender
that we can consider extending the credit line with, and a steady base of revenues that can fund operations.

Are the funds from this campaign necessary to the viability of the company? (Of the total funds that your company has, how
much of that will be made up of funds raised from the crowdfunding campaign?)

We believe the funds from this campaign are not necessary to the viability of the Company. Of the total funds that our
Company has, 20% will be made up of funds raised from the crowdfunding campaign, if it raises its maximum funding goal.
We anticipate that the proceeds of this campaign will make up less than 30% of our go-forward capital base. If we succeed in
raising crowdfunding capital beyond what we anticipate, we will be able to grow even faster and "pull forward” investments.

How long will you be able to operate the company if you raise your minimum? What expenses is this estimate based on?

If we raise the minimum of $15k, we will still be able to operate the Company indefinitely. At our current monthly burn rate
of approximately $90k, we could operate the Company for four months with the proceeds from the raise and our other
resources. However, if we only raised the minimum, we would cut expenses to be able to extend operations. It is our belief
that we have the ability to run the Company indefinitely if we choose to keep it at a steady state and make modest or no
investments in growth.



As of June 1st 2024, our general burn rate is approximately $45k for sales and marketing staff and expenses, $48k for
management salaries and general/admin expenses (rent, legal, insurance, etc.), and approximately $5k in R&D expenditure.
Burn fluctuates monthly depending on billing cycles from vendors, the efficiency of advertising spend, inventory purchasing
cycles, and other factors. If the Company raises the minimum offering amount, we anticipate the Company will be able to
operate for four months. This is based on a current monthly burn rate of $90k for expenses related to salaries, inventory,
and R&D.

How long will you be able to operate the company if you raise your maximum funding goal?

If we raise the maximum funding goal, the company should be able to operate and grow out of its own cash flow
indefinitely, with a buffer. If we are able to raise even $500k, this is possible. If the Company raises the maximum offering
amount, we anticipate the Company will be able to operate indefinitely. This is based on a current monthly burn rate of
$90k for expenses related to salaries, inventory, and R&D.

Are there any additional future sources of capital available to vour company? (Required capital contributions, lines of credit,
contemplated future capital raises, etc...)

Currently, the Company has contemplated additional future sources of capital including raising angel investments from
accredited investors under Reg D, extending our debt line with our lender, inventory and revenue-based financing, and
strategic investment from an established company in our industry. If we are offered investment from accredited investors
during the period of the crowdfunding on acceptable terms, we plan to accept it but do not anticipate actively soliciting
other equity financing during the period of the Regulation Crowdfunding raise.

Indebtedness

e Creditor: Kenston Capital Emerging Technology Fund [ LP. (Kenston Capital)
Amount Owed: $1,000,000.00
Interest Rate: 13.5%
Maturity Date: July 06, 2028
The Company entered into a Loan and Security Agreement on July 6, 2023 with minority shareholder Kenston Capital.
As collateral for the loan, the Company granted a lien and first-priority security interest to Kenston Capital over its
current and future patents, patent applications, any related proceeds therefrom, all of the Company's assets until
certain obligations of the loan related to business development milestones by the Company are met or repayment is
made. The Company is required to make only interest payments starting August 1, 2023, Payments towards the
outstanding principal will start on June 1, 2025, Please see the Risk Factors section of the Form C to see how this may
affect vour investment.

Related Party Transactions
The Company has not conducted any related party transactions

Valuation

Pre-Money Valuation: $14,985,068.77
Valuation Details:
The Company set its valuation internally, without a formal third-party independent evaluation.

The pre-money valuation has been calculated on a fully diluted basis. In making this calculation, we have assumed: (i) all
preferred stock is converted to common stock; (ii) all outstanding options, warrants, and other securities with a right to
acquire shares are exercised; and (iii) any shares reserved for issuance under a stock plan are issued.

Use of Proceeds

If we raise the Target Offering Amount of $14,999.74 we plan to use these proceeds as follows:

* StartEngine Platform Fees
5.5%

= StartEngine Service Fees
94.5%
Fees for certain creative design, legal, marketing, technical, and administrative support services provided by



StartEngine, of which the final amount may vary.
If we raise the over allotment amount of $1,234,999.43, we plan to use these proceeds as follows:

* StartEngine Platform Fees
5.5%

& Inventory
10.0%
Initial buy of the runner’s knee product

# Research & Development
20.0%
Finalize knee product and IP protection Development of digital products for runner's knee, running activity, PTTD,
and others.

« Company Employment
63.5%
- Business Development manager to drive success in 3rd party channels - additional full time marketer to accelerate
product launches and adoption

& StartEngine Service Fees
1.0%
Fees for certain creative design, legal, marketing, technical, and administrative support services provided by
StartEngine, of which the final amount may vary.

The Company may change the intended use of proceeds if our officers believe it is in the best interests of the company.

Regulatory Information

Disqualification

No disqualifying event has been recorded in respect to the company or its officers or directors.
Compliance Failure

The company has not previously failed to comply with the requirements of Regulation Crowdfunding.
Ongoing Reporting

The Company will file a report electronically with the SEC annually and post the report on its website no later than April 30
(120 days after Fiscal Year End). Once posted, the annual report may be found on the Company’s website at
https://alleviatetherapy.com (https://alleviatetherapy.com).

The Company must continue to comply with the ongoing reporting requirements until:
(1) it is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act;

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and has fewer than three hundred (300)
holders of record and has total assets that do not exceed $10,000,000;

(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding;

(4) it or another party repurchases all of the securities issued in reliance on Section 4(a)(&) of the Securities Act, including
any payment in full of debt securities or any complete redemption of redeemable securities; or

(5) it liquidates or dissolves its business in accordance with state law,
Updates
Updates on the status of this Offering may be found at: www_startengine.com/alleviate

Investing Process

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a part.
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FINIS

CAPITAL

Certified Public Accountants, Cyber Security, and Governance, Risk & Compliance Professionals

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Alleviate, Inc. Management

We have reviewed the accompanying financial statements of the Company which comprise the statement of financial
position as of December 31, 2022 & 2023 and the related statements of operations, statement of changes in shareholder
equity, and statement of cash flows for the yvears then ended, and the related notes to the financial statements, A review
includes primarily applying analytical procedures to management's financial data and making inguiries of Company
management, A review 15 substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole, Accordingly, we do not express such an opinion.

Management's Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us
to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any material
maodifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis
for our conclusion.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America,

Substantial Doubt About the Entity's Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in
case the Company cannot continue its operations. Management's plans in regard to these matters are also described in Mote

Rashellee Herrera | CPA,CISA CIA CFE,CCAE | #ACS90432
On behalf of RNB Capital LLC

Ssunrise, FL

May 7, 2024



ALLEVIATE, INC STATEMENT OF FINANCIAL POSITION

See Accompanying Motes to these Unaudited Financial Statements

As of December 31,

2023 2022
ASSETS
Current Assets:
Cash & cash equivalent 327 585 147,030
Accounts Receivable 45,329 26,334
Allowance for doubtful accounts [2,790)
Inventory 184,907 412,093
Other assets 2,571 128
Total Current Assets =62.603 285,586
MNon-Current Assets:
Fixed assets - net 23,292 69,876
Total Non-Current Assets 23292 B9.BT7E
TOTAL ASSETS £85,895 655,462
LIABILITIES AND EQUITY
Current Liabilities:
Accounts payable 201,359 24516
Fayroll Payvable 7176 11,128
sales Taxes Payvable 13,799 228
MNote Payable - due wiin 1 yr 34,153
Total Current Liabilities 222,334 70,025
MNon-Current Liabilities:
SAFE Motes 2,280,000
Venture Mote 699,096
Debt Issue Cost (8,833)
Total Non-Current Liabilities o0 262 2,280,000
TOTAL LIABILITIES 912596 2,350,025
EQUITY
Common Stock 4,400 4,400
Preferred Equity 5,244
Additional Paid in Capital 3,705,359 55,600
Accumulated Deficit (4.041,704) (1./54,564)
TOTAL EQUITY 1326,701) (1,694,564)
TOTAL LIABILITIES AND EQUITY 585,895 655,462
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ALLEVIATE, INC STATEMENT OF OPERATIONS

See Accompanying Motes to these Unaudited Financial Statements

Year Ended December 31,

2023 2022
Revenues
Sales - B2B 117757 74712
Sales - Shopify 854,816 433,994
Sales - Other (78,336) 2,992
Cost of goods sold 3909814 353,687
Gross Profit 494,473 158,012
Operating Expenses
Contractor 436,075 487,233
Payroll 780544 288912
Reimbursemants 10,096 2,496
Advertising & Marketing 853920 358,893
Praduct Developmeant/R&D 152,205 26,689
General and Administrative 110,527 74975
Professional Fees 12,544 81871
Rent 2,699 58
Software 16,640
Taxes 2,386 (S09]
Total Operating Expenses 2,927,637 1,320,219
Total Loss from Operations (2,.033,214) (1,162,208)
Other Income
Other Income 17,038 a3
Other Expense
Bad Debt 2,790
Interast 20,173 2980
Other 10,500 721
Total Other Income/Expense (16,425) (2,B08)
Earnings Before Income Taxes, Depreciation, and Amortization (2.049,639) (1.165,016)
Depreciation 46,584 46,584
amaortization 1,167
MNet Income (Loss) (2,087.390) (1,211,600
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ALLEVIATE, INC STATEMENT OF CASH FLOWS

See Accompanying Motes to these Unaudited Financial Statements

Year Ended December 31,

2023 2022
OPERATING ACTIVITIES
Met Income (Loss) (2.097,390) i1,211,600)
Adjustments to reconcile Net Income to Net Cash provided by operations;
Depraciation 46 584 46 584
Amortization 1,167 -
Aceounts payable 176,843 19,943)
Accrued Expanses 9619 2935
Accounts Receivable (19,995] (26.334)
[ventory 228,809 71,6563
Other (6.443) (128)
Frior Period Adjustments (189.751) -
Total Adjustments to reconcile Net Income to Net Cash provided by operations: 246831 84 767
Met Cash provided by (used in) Operating Activities (1,850 658) (1,126.832)
INVESTING ACTIVITIES
Fixed assets -
MNet Cash provided by {used in] Investing Activities -
FINANCING ACTIVITIES
Common Stock -
Freferred Equity 5 244 -
Additional Paid in Capital 3645 7589 -
Debt Issuance & Payment 656,109 34,153
SAFE Maotes (2,280,000) 985,000
Met Cash provided by {used in) Financing Activities 2,031,113 1019,153
Cash at the beginming of period 147031 254,711
Met Cash increase (decrease) for period 180,554 [107.679)
Cash at end of period 327 585 147,031
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ALLEVIATE, INC STATEMENT OF CHANGES IN SHAREHOLDER

See Accompanying Motes to these Unaudited Financial Statements

Common Stock Preferred Stock Retained Total
earnings Shareholders
# of Shares| 5 Amount # of Shares S Amount APIC [Deficit) Equity
Beginning balance at
1/1/22 4,400,000 4,400 - = 55,600 (709,42 4) (e49,.424)
lzsuance of Comman
Stock - - - - -
Issuance of Preferred
Stock = = = = = 166,460 166,460
Priar period adjustment - - - - -
Met income (loss) - - - {1,211,600) (1,211,&00)
Ending balance at
12/31/22 4,400,000 4,400 B5,600 {1,754 564) (1,624 564)
Issuance of Common
Stock
Issuance of Preferred
Stock - 5,244 228 5244 3,649,759 3,655,003
Prior period adjustment - - (189.751) (189.,751)
Met income (loss) - - - (2,097.390) (2,027.390)
Ending balance at
12/31/23 4,400,000 4,400 5.244.228 5244 3,705,359 (4.041,704) (326,701)
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Alleviate, Inc
Motes to the Unaudited Financial Statements
December 31st, 2023
SUSD

MOTE 1 - DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS

Alleviate, Inc ("the Company") was formed in Delaware on June 29th, 2020, The Company plans, designs,
manufactures, and distributes holistic solutions to specific musculoskeletal pathologies. The Company offers a
physical brace, a soft tissue mobilization tool, and a structured exercise / Virtual PT program for each pathology
the Company serves, The Company is located in Boston, MA and its customers are largely located in the United
States.

Concentrations of Credit Risks

The Company’s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash
and cash equivalents. The Company places its cash and cash equivalents with financial institutions of high credit
worthiness. The Company's management plans to assess the financial strength and credit worthiness of any
parties to which it extends funds, and as such, it believes that any associated credit risk exposures are limited.

Substantial Doubt About the Entity's Ability to Continue as a Going Concern:

The accompanying balance sheet has been prepared on a going concern basis, which means that the entity
expects to continue its operations and meet its obligations in the normal course of business during the next
twelve months. Conditions and events creating the doubt include the fact that the Company has commenced
principal operations and realized losses every year since inception and may continue to generate losses. The
Company's management has evaluated this condition and plans to generate revenues and raise capital as
needed to meet its capital requirements. However, there is no guarantee of success in these efforts, Considering
these factors, there is substantial doubt about the company's ability to continue as a going concern. The
financial statements do not include any adjustments that might result from the outcome of this uncertainty.

MOTE 2 - SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company's financial statements are prepared in accordance with U.S. generally accepted accounting
principles ("GAAP"). The Company's fiscal year ends on December 31. The Company has no interest in variable
interest entities and no predecessor entities,

Use of Estimates and Assumptions

In preparing these unaudited financial statements in conformity with U.S. GAAP, the Company's management
makes estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
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contingent assets and liabilities at the date of the financial statements and the reported expenses during the
reporting period.

Making estimates requires management to exercise significant judgment. It is at least reasonably possible that
the estimate of the effect of a condition, situation or set of circumstances that existed at the date of the financial
statements, which management considered in formulating its estimate, could change in the near term due to one
or more future confirming events. Accordingly, the actual results could differ significantly from those estimates.

Fair Value of Financial Instruments

ASC B20 “Fair Value Measurements and Disclosures” establishes a three-tier fair value hierarchy, which
prioritizes the inputs in measuring fair value. The hierarchy prioritizes the inputs into three levels based on the
extent to which inputs used in measuring fair value are observable in the market.

These tiers include:

Level 1: Valuations based on quoted prices for identical assets and Liabilities in active market

Level 2: Valuations based on observable inputs other than quoted prices included in Level 1, such as quoted
prices for similar assets and lLiabilities in active markets, quoted prices for identical or similar assets and Liabilities
in markets that are not active, or other inputs that are observable or can be corroborated by observable market
data.

Level 3: Valuations based on observable inputs other than quoted prices included in Level 1, such as quoted
prices for similar assets and liabilities in active markets, quoted prices for identical or similar assets and liabilities
in markets that are not active, or other inputs that are observable or can be corroborated by observable market
data.

There were no material items that were measured at fair value as of December 31, 2022 and December 31,
2023.

Cash and Cash Equivalents

The Company considers all short-term investments with an original maturity of three months or less when
purchased to be cash equivalents. The Company had $147,030 and $327,585 in cash and in cash equivalents
as of December 31, 2022 and December 31, 2023, respectively.

Accounts Recejvable

Trade receivables due from customers are uncollateralized customer obligations due under normal trade terms.
Trade receivables are stated at the amount billed to the customer. Payments of trade receivables are allocated to
the specific invoices identified on the customer's remittance advice or, if unspecified, are applied to the earliest
unpaid invoices. Direct to customer sales, payments are generally collected upfront. Sales to B2E and
Wholesalers are usually paid within the agreed upon terms.
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loventory

Inventory consisted primarily of raw materials, inventory in progress, and finished goods. Inventories are stated
at the lower of cost or net realizable value utilizing the first-in, first-out method. Inventory at December 31, 2022
and December 31, 2023 totaled $184,907 and $412,093 respectively.

Property and Equipment

Property and equipment are recorded at cost. Expenditures for renewals and improvements that significantly
add to the productive capacity or extend the useful life of an asset are capitalized. Expenditures for maintenance
and repairs are charged to expense. When equipment is retired or sold, the cost and related accumulated
depreciation are eliminated from the accounts and the resultant gain or loss is reflected in income. Depreciation
is provided using the straight-line method, based on useful lives of the assets.

The Company reviews the carrying value of property and equipment for impairment whenever events and
circumstances indicate that the carrying value of an asset may not be recoverable from the estimated future cash
flows expected to result from its use and eventual disposition. In cases where undiscounted expected future
cash flows are less than the carrying value, an impairment loss is recognized eqgual to an amount by which the
carrying value exceeds the fair value of assets. The factors considered by management in performing this
assessment include current operating results, trends and prospects, the manner in which the property is used,
and the effects of obsolescence, demand, competition, and other economic factors. Based on this assessment
there was no impairment for December 31, 2023

A summary of the Company's property and equipment is below.

P T Useful Life in Gret Accumulated Di L Book Value as of
ORETHY YRS Years © Depreciation ik 12/31/23
Tooling Costs 3 139,752 -116,460 - 23,292

Revenue Recognition

The Company recognizes revenue from the sale of products and services in accordance with ASC 6086, “Revenue
Recognition” following the five steps procedure:

Step 1: ldentify the contract(s) with customers

Step 2: ldentify the performance obligations in the contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to performance obligations

Step 5: Recognize revenue when or as performance obligations are satisfied

The Company's primary performance obligation is the delivery of products. Revenue is recognized at the time of
shipment. net of estimated returns. Coincident with revenue recognition, the Company establishes a liability for
expected returns and records an asset (and corresponding adjustment to cost of sales) for its right to recover
products from customers on settling the refund liability.
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\dvertising C

Advertising costs associated with marketing the Company's products and services are expensed as costs are
incurred.

General and Administrative

General and administrative expenses consist of bank changes, dues and subscription, Insurance expense, travel
expenses and other miscellaneous expenses.

Income Taxes

The Company is subject to corporate income and state income taxes in the state it does business. The Company
accounts for income taxes under the asset and liability method, which requires the recognition of deferred tax
assets and liabilities for the expected future tax consequences of events that have been included in the financial
statements. Under this method, it determines deferred tax assets and liabilities on the basis of the differences
between the financial statement and tax bases of assets and liabilities by using enacted tax rates in effect for the
yvear in which the differences are expected to reverse. The effect of a change in tax rates on deferred tax assets
and liabilities is recognized in income in the period that includes the enactment date. The Company recognizes
deferred tax assets to the extent that it believes that these assets are more likely than not to be realized. In
making such a determination, it considers all available positive and negative evidence, including future reversals
of existing taxable temporary differences, projected future taxable income, tax-planning strategies, and results
of recent operations. If the Company determines that it would be able to realize its deferred tax assets in the
future in excess of their net recorded amount, it would make an adjustment to the deferred tax asset valuation
allowance, which would reduce the provision for income taxes. The Company records uncertain tax positions in
accordance with ASC 740 on the basis of a two-step process in which (1) it determines whether it is more likely
than not that the tax positions will be sustained on the basis of the technical merits of the position and (2) for
those tax positions that meet the more-likely-than-not recognition threshold, it recognizes the largest amount of
tax benefit that is more than 50 percent likely to be realized upon ultimate settlement with the related tax
authority. The Company does not have any uncertain tax provisions. For the tax year ending 2022, the Company
had a loss of 51,165,016 which will be carried over to a future period. The Company has not filed its tax returns
for the year ending 2023 as of the date of these financials and is in the process of doing so.

Recent Accounting Pronouncements

The FASB issues ASUs to amend the authoritative literature in ASC. There have been a number of ASUs to date
that amend the original text of ASC. Management believes that those issued to date either (i) provide
supplemental guidance, (ii) are technical corrections, (iii) are not applicable to us or (iv) are not expected to have
a significant impact on our financial statements,
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NOTE 3 - RELATED PARTY TRANSACTIONS

The Company follows ASC B0, "Related Party Disclosures,” for the identification of related parties and
disclosure of related party transactions. No transactions require disclosure.

MOTE 4 - COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

The Company is not currently involved with or knows of any pending or threatening litigation against it or any of
its officers. Further, the Company is currently complying with all relevant laws and requlations. The Company
does not have any long-term commitments or guarantees,

MOTE 5 - LIABILITIES AND DEBT

Loan - On July 6, 2023 the Company entered into a loan agreement with Kenston Capital Emerging Technology
Fund | LP, which the Company could barrow up to $1,000,000. As of December 31, 2023, the Company had
advanced $699,095.66 of the $1,000,000, The interest on the advance is 13.5%. The company is required to
make only interest payments starting August 1, 2023 and payments towards the outstanding principle will start
on June 1, 2025 to be paid in full on July 6, 2028.

In 2022, the Company entered into a loan agreement with Shopify Capital for $54,000. The interest on the loan
was 14%. The loan was paid off as of December 31, 2023,

MOTE 6 - EQUITY

The Company has authorized 11,271,912 of common shares with a par value of $0.001 per share. 4,400,000
shares were issued and outstanding as of 2022 and 2023.

Voting: Common stockholders are entitled to one vote per share

The Company has authorized 5,397,687 of preferred shares with a par value of $50.001 per share. 5,244,228
shares were issue