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Profit and Loss

Total
INCOME
40000 Revenue
40100 Shopify Sales - slo jeans 537,655.31
40200 Other Sales 4,078.34
40400 Shopify Shipping Income 18,184.88
40500 Wix Sales 187,947.79
Total 40000 Revenue 747,866.32
41000 Shopity Discount -144,623.77
42000 Refunds -74,273.06
Total Income 528,969.49
COST OF GOODS SOLD
50000 Cost of Goods Sold
51000 Shopify Fees 15,808.53
52000 Supplies & Materials - COGS 230,521.71
54000 Shipping & Order Fulfillment Costs 156,984.21
55000 Channel Adjustments
56000 Shopify Other Adjustments 88.49
Total 55000 Channel Adjustments 88.49
57000 Wix Merchant Fees 6,285.61
Total 50000 Cost of Goods Sold 409,683.55
Total Cost of Goods Sold 409,683.55
GROSS PROFIT 119,285.94
EXPENSES
60000 Employee Related Expenses
60100 Payroll Expenses
60200 Employee Benefit Expenses
60210 Health Insurance 209.61
60250 Health and Wellness 3,938.27
Total 60200 Employee Benefit Expenses 4,147.88
Total 60100 Payroll Expenses 4,147.88
60500 Employee Training & Development 293.62
Total 60000 Employee Related Expenses 4,441.50
61000 Legal & Professional Fees
61100 Legal Fees 6,670.00
61200 Accounting fees 7,577.06
Total 61000 Legal & Professional Fees 14,247.06
62000 Office Expenses
62100 Supplies & Materials 11,076.22
62200 Shipping & Postage 496.96



Total

62300 Equipment <$5000 9,584.80
62400 Rent 14,353.65
62500 Telephone & Internet 671.72
62800 Repair & Maintenance 377.29
Total 62000 Office Expenses 36,560.64
63000 Sales & Marketing Expenses
63200 Marketing Services 3,417.53
63600 Photo Shoot 884.70
63700 Marketing & Promotional Gifts
63800 Employee or Investor 812.06
Total 63700 Marketing & Promotional Gifts 812.06
Total 63000 Sales & Marketing Expenses 5,114.29
64000 Software & Web Services Expenses 32,492.24
65000 Contractors and Consultants 171,810.67
66000 Other Operating Expenses
66100 Business Insurance 250.80
66200 Bank Charges 1,957.03
66300 Permits & Licenses 61.50
66400 Charitable Contributions 12.00
Total 66000 Other Operating Expenses 2,281.33
67000 Travel
67100 Airfare 27,905.13
67200 Ground Transportation 8,803.24
67300 Lodging 14,782.07
67400 Meals & Entertainment 0.00
67600 Travel meals 26,816.36
Total 67400 Meals & Entertainment 26,816.36
Total 67000 Travel 78,306.80
68000 Research & Development Expenses 616.59
Total Expenses 345,871.12
NET OPERATING INCOME -226,585.18
OTHER INCOME
70000 Interest Income 0.04
72500 Other Miscellaneous Income 69.63
73000 Credit Card Rewards 360.09
Total Other Income 429.76
OTHER EXPENSES
83000 Taxes
83200 State 731.00
Total 83000 Taxes 731.00
Total Other Expenses 731.00

NET OTHER INCOME

-301.24



Total
NET INCOME $ -226,886.42



Quarterly Profit and Loss Summary

Jan - Mar, 2023 Apr - Jun, 2023 Jul - Sep, 2023 Oct - Dec, 2023 Total
INCOME
40000 Revenue 0.00
40100 Shopify Sales - slg jeans 366,531.56 43,796.41 121,314.85 6,012.49 537,655.31
40200 Other Sales 3,393.54 223.37 381.84 79.59 4,078.34
40400 Shopify Shipping Income 10,319.32 2,212.69 5,652.87 18,184.88
40500 Wix Sales 187,947.79 187,947.79
Total 40000 Revenue 380,244.42 46,232.47 127,349.56 194,039.87 747,866.32
41000 Shopify Discount -65,877.32 -6,905.78 -71,840.67 -144.623.77
42000 Refunds -53,755.41 -7,082.67 -6,313.48 -7,121.50 -74,273.06
Total Income 260,611.69 32,244.02 49,195.41 186,918.37 528,969.49
COST OF GOODS SOLD
50000 Cost of Goods Sold 0.00
51000 Shopify Fees 7,896.69 217212 5,435.90 298.82 15,803.53
52000 Supplies & Materials - COGS 48,215.87 94,299.07 29,011.77 58,995.00 230,521.71
54000 Shipping & Order Fulfillment Costs 66,337.22 19,093.67 42,335.65 29,217.67 156,984.21
55000 Channel Adjustments 0.00
56000 Shopify Other Adjustments 88.49 88.49
Total 55000 Channel Adjustments 88.49 88.49
57000 Wix Merchant Fees 6,285.61 6,285.61
Total 50000 Cost of Goods Sold 122,538.27 115,564.86 76,783.32 94,797.10 409,683.55
Total Cost of Goods Sold 122,5638.27 115,564.86 76,783.32 94,797.10 409,683.55
GROSS PROFIT 138,073.42 -83,320.84 -27,587.91 92,121.27 119,285.94
EXPENSES
60000 Employee Related Expenses 0.00
60100 Payroll Expenses 0.00
60200 Employee Benefit Expenses 0.00
60210 Health Insurance 209.61 209.61
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62000 Office Expenses 0.00
62100 Supplies & Materials 2,849.40 4,200.74 1,781.63 2,244.45 11,076.22
62200 Shipping & Postage 34.66 379.85 82.45 496.96
62300 Equipment <$5000 1,296.02 8,288.78 9,584.80
62400 Rent 7,146.83 7,206.82 14,353.65
62500 Telephone & Internet 61.06 248.52 247.65 114.49 671.72
62800 Repair & Maintenance 364.09 13.20 377.29
Total 62000 Office Expenses 11,387.97 20,688.80 2,124.93 2,358.94 36,560.64

63000 Sales & Marketing Expenses 0.00
63200 Marketing Services 2,717.65 369.96 329.92 3,417.53
63600 Photo Shoot 711.88 172.82 884.70
63700 Marketing & Promotional Gifts 0.00

63800 Employee or Investor 492.92 319.14 812.06
Total 63700 Marketing & Promotional Gifts 492.92 319.14 812.06
Total 63000 Sales & Marketing Expenses 3,922.45 542.78 649.06 5,114.29

64000 Software & Web Services Expenses 10,394.86 10,668.54 6,428.56 5,000.28 32,492.24

65000 Contractors and Consultants 48,820.00 52,077.46 36,891.47 34,021.74 171,810.67

66000 Other Operating Expenses 0.00
66100 Business Insurance 32.70 167.82 50.28 250.80
66200 Bank Charges 72215 1,079.71 111.46 43.71 1,957.03
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Jan - Mar, 2023 Apr - Jun, 2023 Jul - Sep, 2023 Oct - Dec, 2023 Total
66300 Permits & Licenses 61.50 61.50
66400 Charitable Contributions 12.00 12.00
Total 66000 Other Operating Expenses 766.85 1,247.53 161.74 105.21 2,281.33
67000 Travel 0.00
67100 Airfare 16,858.66 7,111.19 3,228.05 707.23 27,905.13
67200 Ground Transportation 2,890.59 2,619.84 2,070.49 1,222.32 8,803.24
67300 Lodging 3,912.73 5,248.37 1,743.26 3,877.71 14,782.07
67400 Meals & Entertainment 0.00 0.00 0.00 0.00
67600 Travel meals 12,023.25 5,939.37 4,439.18 441456 26,816.36
Total 67400 Meals & Entertainment 12,023.25 5,939.37 4,439.18 4,414.56 26,816.36
Total 67000 Travel 35,685.23 20,918.77 11,480.98 10,221.82 78,306.80
68000 Research & Development Expenses 207.46 236.62 172.51 616.59
Total Expenses 112,999.01 113,754.69 62,126.06 56,991.36 345,871.12
NET OPERATING INCOME 25,074.41 -197,075.53 -89,713.97 35,129.91 -226,585.18
OTHER INCOME
70000 Interest Income 0.03 0.01 0.04
72500 Other Miscellaneous Income 69.63 69.63
73000 Credit Card Rewards 310.56 39.35 10.18 360.09
Total Other Income 69.63 310.59 39.35 10.19 429.76
OTHER EXPENSES
83000 Taxes 0.00
83200 State 731.00 731.00
Total 83000 Taxes 731.00 731.00
Total Other Expenses 0.00 0.00 0.00 731.00 731.00
NET OTHER INCOME 69.63 310.59 39.35 -720.81 -301.24
NET INCOME $25,144.04 $ -196,764.94 $-89,674.62 $34,409.10 $ -226,886.42



Balance Sheet

Total
ASSETS
Current Assets
Bank Accounts
10100 Mercury Checking (4956) 7,304.87
10300 Mercury Savings 10,000.04
10400 Mercury Treasury Account 10,000.00
10750 Wix Clearing 20,777.91
Total Bank Accounts 48,082.82
Other Current Assets
12100 Founder Loan Receivable 127.24
12700 Wix Channel Reserve Balance 8,435.97
Total Other Current Assets 8,563.21
Total Current Assets 56,646.03
TOTAL ASSETS $56,646.03
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Credit Cards
21500 Mercury Credit Card 977.93
Total Credit Cards 977.93
Other Current Liabilities
22000 Founder Loan Payable 34,404.27
22600 Channel Sales Tax Payable
22700 Shopify Sales Tax 23,039.01
Total 22600 Channel Sales Tax Payable 23,039.01
Total Other Current Liabilities 57,443.28
Total Current Liabilities 58,421.21
Long-Term Liabilities
23100 SAFE Notes - Seed Round 318,328.00
23150 Seed Round - Cost Of Financing -17,630.46
Total 23100 SAFE Notes - Seed Round 300,697.54
Total Long-Term Liabilities 300,697.54
Total Liabilities 359,118.75
Equity
30000 Common stock 25,072.50
39000 Retained Earnings -100,658.80
Net Income -226,886.42
Total Equity -302,472.72
TOTAL LIABILITIES AND EQUITY $56,646.03



Statement of Cash Flows

Total

OPERATING ACTIVITIES
Net Income -226,886.42

Adjustments to reconcile Net Income to Net Cash provided by operations:

10900 Shopify Sales Receivable 102,738.71
12050 Paypal Receivable 86,714.33
12100 Founder Loan Receivable -127.24
12700 Wix Channel Reserve Balance -8,435.97
21500 Mercury Credit Card -1,447.26
22000 Founder Loan Payable 34,404.27
22700 Channel Sales Tax Payable:Shopify Sales Tax 12,305.81
Total Adjustments to reconcile Net Income to Net Cash provided by operations: 226,152.65
Net cash provided by operating activities -733.77

FINANCING ACTIVITIES
30000 Common stock 72.50
Net cash provided by financing activities 72.50
NET CASH INCREASE FOR PERIOD -661.27
Cash at beginning of period 48,744.09
CASH AT END OF PERIOD $48,082.82



Human Clothing Company
Statement of Changes in Equity

Statement of Changes in Equity Year Ended

Opening Balance -§75,658.80
Net profitloss -§226,886.42
Stock Issued $72.50
Preferred Stock Issued $0.00

-$302,472.72

Ending Balance

Unaudited



Human Clothing Company
Notes 1o the Financial Statements
the fiscal year ended December 31. 2023
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1. ORGANIZATION AND PURPOSE

Human Clothin, - ) is a corporalion organized in January 2022 under the lav
Delaware

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE!

s significant accaninting policies applied in the preparation of the
accom panying fina ments fallow

The Company prep: gial stulements om am aer ormmily
b aceounting prineipl sl sweplod in the ol Amerita (GAAP). Under
e szual basis of accounting, rovenus coordod when vummed und expernsos aro rovorded al

e time L

b) Use of Estimates and Assumptions

The proparation of financial st ith accounting principl

aceepled in (h United Stal crica requires managemen Lo make estimal

assumptions that alTeel the reported amounts of assets and liabilitics and disclosure of contingent
assets and liabilitics ol the date of the (inancial statements and o

and e s during the reporting period. Actual resuls could differ from those cstimales.

© Cash and Cash Equivalents

Cashuamd cush cquvalon de all gush bulaees. wnd b
‘mtusitics of throc muntl o purelise

) Legal Fees

Tegal fees consist of legal services provided for the ereation o ompany and equity
linancing.

©) Usc of Estimates

I'he pr al state qires o and assumpt
that affect certain reparted amonnts and disclosires. Accordingly. acmal resules could differ fro
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3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

e eurrently not invalved with or know of any pending or threatening litigation against the Company
or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations

e Camp: alnated even: quent to the period. Noevents require

iy per the definitions and requirements

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
We ure eummently notinvolved with or Kow of uny pending

or threatening litiatic
arany of its officers. Huther, the

st the Compa
‘ompany is currently com plving

on o
ih all relevant laws and regulations
4. SUBSEQUENT EVENT

The Company has evalusted evenls and lsansaction:

recognition in the (inancial statements or disclosures of the
ol ASC 5.10), Subscquent Fvenls

criod. N
‘ompany per (he definitions and requirements
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