CORVIDANE

2022 Report

Dear investors,

Dear Corvidane investor community

We have had a very produc

ve year since the closing of our crowdfunding campaign. As many of you know, the medical
need for patients with Atherosclerosis and NASH remains very high — there is still no approved treatment for NASH. In fact,
the FDA recently had an advisory committee meeting to discuss its potential approval of their NASH drug and there were

sed about its s ained

many concerns r: y profile. The Inflammation hypathesis for Atherosclerosis has recently

significant traction: colchicing (an old gout drug) was just approved 1o treat the residual risk of CV evenis. An analysis of 3
statins

tge outcomes trials published in the Lancet recently showed that among patients receiving

contemporary

inflammation assessed b

high-sensitivity CRP was a stronger predictor for risk of future cardiovascular events and death

than cholesterol assessed by LDL-¢

We had a patent for Atherosclerosis granted in Brazil last year — this Is a major market for pharmaceuticals! The focus of

our activities this year has been to progress the collaboration with our academic partner at Amsterdam UMC and University
se model (LDLr -/-) at the
University of Leiden and are awaiting completion of the data analysis, This includes the efficacy data and the gene profiling

of Leiden in the Netherlands. We just completed the efficacy studies in the knockout mouse di

On the finance side, we have had some interest from a few institutional investors Last year, but we have not yet received any
term sheets for investment. We have also presented to several angel investor groups, some of whom thought that we were

too early. Meanwhile, we have continued to meet with sourcing and manufacturing companies to seek the most cost-

fective, sustainable sources for Corvida

We will continue to update you on our progress as things evolve. All the best and thank you again for your generous support
for Corvidane!

We need your help!

‘We need introductions to more investors, like your family, friends, and colleagues. Spread the word about the diseases we

are tackling and the high unmet medical need

Sincerely,
Wyorn Daha
Danedsts Sou

Oolon. Bunke

Daméon Boger

Our Mission

In 5 years, we anticipate we will be selling and/or or licensing our drug Corvida’
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HOW aia we QO tnis yearr

The Good The Bad

The push to get investors to invest just before the The launch of the campaign was delayed with no
close. reason provided.

We like the rolling closes to access the investments The total amount raised was smaller than expected
sooner as we were not introduced to many investors

outside our networks.

The closing team was very respansive.
The whola of Wefundar closed over the holiday
2021 and we could net get any

week in Decami
info or responses

2022 At a Glance

1to D ber 31

=\
=
$0 -$182,267 $549,807 +90%

Revenue Net Loss Short Term Debt

$366,884 $2,000
Raised in 2022 Cash on Hand
As of 06/22/23

INCOME BALANCE NARRATIVE

® Revenues @ Profit

5182267

2021

Gross Margin: NaN% Return on Assets: -63% Earnings per Share: -§182,267.00 Revenue per Employee: $0 Cash to Assets: 20% Revenue to Receivables: ~

[ Corvidane_Financial_Statements_and_CPA_Review_Report-_2021___ 2022_724.23.pdf

We @ Our
203 Investors

Thank You For Believing In Us
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Thank You!

From the Corvidane Team

Pater Wisbe

Mezamur Moliah
o

ter

Damion Boyer
Co-Founder / COO

|}

Paresh Soni
CEO
experrence in Cardiovascular diseases
and. F that includes Amarin, Alexion,
FPfezer and Albireo. Led the NDA
submission and approval of Vascepa®,

Peggy (Berry) Durst
VP of Regulatory

vears of Regulatory experience that

includes 3 years with Amarin, Developed

arel aperatiana

smraiegy for Vascepat. Managed clinieal

irial submissions in the U5, the EU and

designed and launehed the landmark Canaaa.

REDUCE-IT study,

John Burke

Co-Founder and Adviser

Patrice BINAY

VP of Chemistry and CMC
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52 years of pharmaceut
Chemistry experence.
analytical characte
Pharmaceticat ingrediens, Quatity
auditing, Industrial Transfer

Develapment of a new class of anti
inflammaary (H4 Receptar)

Details

The Board of Directors

DIk
John Burke

Paresh Soni

aF OCCURATION
Advisor @ Self

CEO @ Corvidane

Damion Boyer
Myorr Janha

Officers

OFFICER TITLE

Paresh Soni CEQ
President

Voting Power ©

HOLBER v HELD
Damion Boyer

John Burke

Past Equity Fundraises

President/COQ @ Corvidane
Board Member @ Real Friends Creative

520,000 Commion Shares
480,000 Common Shares

Menno Van Burken
VP of Commercial
Strategy

32 vears of pharmaceutical experience
whart includes 17 years with Pfizer. Lead
Cardiovascular and Metabolic
therapeutic disease inifiatives acros
R&D, Clinical Development, Medical
Affairs, Regulatory and Conmercial

Functions.

NED

2021
2014

52.0%
48.0%

MOUN SECURITY  EXEMPTION
12/2020  $67,517 Section 4(a)(2)
09/2021  $9,000 Section 4(a)(2)
/2021 $10,075 Section 4(a)(2)
05/2022 $366.884 4(a)(6)

0572022 $0 S06(c)

06/2023  $25.000 Section 4(a)(2)

Convertible Notes Outstanding

06/01/2023  §25,0

v

00 10.0%

TIONCAP  MATURI

$19.000.000 06/01/2026

10.0%
Outstanding Debts
LenpE ssuEr o D NTEREST T
Busstim 09/0; $9,0009 10.0% 12/31/2026

Consultants

Yes



Busstim 1/28/2021  $1QU/L  F0% 0.0% Vs/Sl 2L Yes
Consultants

Related Party Transactions

None.

Capital Structure

CLASS OF SECURITY

URITIES =3 VETING

(ORAMOUNT)  (ORAMOUNT)  RIGHTS
AUTHORIZED  OUTSTANDING
Common 3,000,000 1428571 Yes

IRITIES RESER
ANCE UPON EXERC

CONVERSION

Warrants: o
Options: 176,470
Risks

There may be competition from companies promoting generic versions of Corvidane’s
drug Corvida™.

It is possible that competitors may attempt to challenge Corvidane's intellectual
property.

Scale-up of commercial product may be insufficient for commercial viability to supply
the market

Corvida™ must demonstrate efficacy to suppart regulatory approval. While Corvida™ has
demonstratad efficacy in rodents, this has not as yet been demonstratad in humans

Safety plays a major role in regulatory approval. To minimize safety risks, Corvida™ uses
molecules that are Generally Regarded As Safe (GRAS) by the FDA. These molecules are
well tolerated in humans with minimal side effects as supported by a number of
independent, peer-review, published studies.

The Company may never receive a future equity financing or elect to convert the
Securities upen such future financing. In addition, the Company may never undergo a
liquidity event such as a sale of the Company or an IPO. If neither the conversion of the
Securities nor a liquidity event occurs, the Purchasers could be left holding the Securities
in perpetuity. The Securities have numerous transfer restrictions and will likely be highly
illiquid, with ne secondary market on which te sell them. The Securities are not equity
interests, have no ownership rights, have no rights to the Company's assets or profits
and have no uoting righte or ability ts direet the Company or its actiens.

Like any investment, an investment in €orvidane involves risk. The primary risk of any
drug in development is Regulatory approval (e.g. FDA). Two leading causes of failure are
safety and efficacy.

Our future success depends on the efforts of a small management team. The loss. of
services of the members of the management team may have an adverse effect on the
company. There can be no assurance that we will be successful in attracting and
retaining other personnel we require to successfully grow our business.

Description of Securities for Prior Reg CF Raise

Additional issuances of securities, Following the Investor's investment in the Company,
the Company may sell interests to additional investors, which will dilute the percentage
interest of the Investor in the Company. The Investor may have the opportunity to
increase its investment in the Company in such a transaction, but such opportunity
cannot be assured. The amount of additional financing needed by the Company, if any,
will depend upon the maturity and objectives of the Company. The declining of an

oppertunity or the inability of the Investor to make a follow-on investment, or the lack of
an opportunity to make such a follow-on investment, may result in substantial dilution of
the Investor's interest in the Company.

urchases of securities. The Company may have authority to repurchase its
securitias from shareholders, which may serva to decrease any liquidity in the market for
such securities, decrease the percentage interests held by other similarly situated
investors to the Investor, and create pressure on the Investor to sell its securities to the

Company concurrently.

A sale of the issuer or of assets of the issuer, As a minority owner of the Company, the
Investor will have limited or no ability to influence a potential sale of the Company of a
substantial portion of Its assets. Thus, the Investor will rely upon the executive
management of the Company and the Board of Directors of the Company to manage the
Company &o as to maximize value for A ingly, the success of the
Investor's investment in the Company will depend in large part upon the skill and
expertise of the executive management of the Company and the Board of Directors of
the Company. If the Board Of Directors of the Company authorizes a sale of all or a part
of the Company, or a disposition of a substantial portion of the Company's assets, there
can be no guarantee that the value received by the Investor, together with the fair
market estimate of the value remaining in the Company, will be equal to ar exceed the
value of the Investor’s initial investment in the Company.

Transactions with related parties. The Inwestor should be aware that there will be
occasions when the Company may encounter patential conflicts of interest in its

operations. On any issue involving conflicts of interest. the executive management and
Board of Directors of the Company will be guided by their good faith judgement as ta
‘the Company's best interests. The Company may engage in transactions with affiliates,
subsidiaries or other related parties, which may be on terms which are not arm’s-length,
but will be in all cases consistent with the duties of the management of the Company to
its shareholders. By acquiring an interest in the Company, the Investor will be deemad to
have acknowledged the existence of any such actual or potential conflicts of interest and
to have waived any claim with respect to any liability arising from the existence of any
such conflict of interest.

Minority Ownership

An Investor in the Company will likely hold a minority position in the Company, and thus
be limited as to its ability to control or influence the governance and operations of the
Company.

The marketability and value of the Investor's interest in the Company will depend upon
many factors outside the control of the Investor. The Company will be managed by its
officers and be governed in accordance with the strategic direction and decision-making
of its Board Of Directors, and the Investor will have ne independent right te name er
remave an officer or member of the Board Of Directors of the Company.

Following the Investor's investment in the Company, the Company may sell interests to
additional investors, which will dilute the percentage interest of the Investor in the
Company. The Investor may have the apportunity to increase its investment in the
Company in such a transaction, but such opportunity cannot be assured.

The amount of additional financing needed by the Company, if any, will depend upon the
maturity and objectives of the Company. The declining of an epportunity or the inability
of the Investor to make a follow-cn investment, or the lack of an opportunity to make
such a follow-on investment, may result in substantial dilution of the Investar's interest in
the Company.

Exercise of Rights Held by Principal

As holders of a majority-in-interest of voting rights in the Company, the shareholders
may make decisions with which the Investor disagrees, or that negatively affect the
value of the Investor’s securities in the Company, and the Investor will have no recourse
to change these decisions. The Investor's interests may conflict with those of other
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optimal for or advantageous to the Investor. For example, the shareholders may change
the terms of the articles of incorporation for the company, change the terms of securities
issued by the Company, change the management of the Company, and even force out
minority holders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfavorable to you but faverable to them.
They may also vote to engage in new offerings and/or to register certain of the
Company’s securities in a way that negatively affects the value of the securities the
Investor owns. Other holders of securities of the Company may also have access to more
information than the Investor, leaving the Investor at a disadvantage with respect to any
decisions regarding the securities he or she owns. The shareholders have the right to
redeem their securities at any time. Shareholders could decide to force the Company to
redeem their securities at a time that is not favorable to the Investor and is damaging to
the Company. Investors’ exit may affect the value of the Campany and/or its viability. In
cases where the rights of holders of convertible debt, SAFES, or other outstanding
options or warrants are exercised, or if new awards are granted under our equity
compensation plans, an Investor's interests in the Company may be diluted. This means
that the pro-rata portion of the Company represented by the Investor's securities will
decrease, which could also diminish the Investor's voting and/or economic rights. In
addition, as discussed above, if a majority-in-interest of holders of securities with voting
rights cause the Company to issue additional stock, an Investor’s interest will typically
also be diluted.

Restrictions on Transfer
The securities offered via Regulation Crowdfunding may not be transferred by any
purchaser of such securities during the one year period beginning when the securities

were issued, unless such securities are transferred:

- to the issuer;

- to an accredited investor?,
- as part of an offering registered with the U.S. Securities and Exchange Commission; or

- to a member of the family of the purchaser or the equivalent, to a trust controlled by
the purchaser, to a trust created for the benefit of a member of the family of the
purchaser or the equivalent, or in connection with the death or divorce of the
purchaser or other similar circumstance.

Valuation Methodology for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Cempany, and does not necessarily bear any relationship to
the Company’s book value, assets, earnings or other generally accepted valuation
criteria. In determining the offering price, the Company did not employ investment
banking firms or other outside organizations to make an independent appraisal or
evaluation. Accordingly, the offering price should not be considered to be indicative of
the actual value of the securities offered hereby.

The initial amount invested in a SAFE is determined by the investor, and we do not
guarantee that the SAFE will be convertad into any particular number of shares of
Preferred Stock . As discussed in Question 13, when we engage in an offering of equity
interests involving Preferred Stock , Investors may receive a number of shares of
Preferred Stock calculated as either (i) the total value of the Investor’s investment,
divided by the price of the Preferred Stock being issued to new Investors, or (i) if the
valuation for the company Is more than the Valuation Cap, the amount invested divided
by the quotient of (a) the Valuation Cap divided by (b) the total amount of the
Company'’s capitalization at that time. Because there will likely be no public market for
our securities prior to an initial public offering or similar liquidity event, the price of the
Preferred Stock that Investors will receive, and/or the total value of the Company's
capitalization, will be determined by our board of directors . Among the factors we may
consider in determining the price of Preferred Stock are prevailing market conditions,
our financial infermatien, market valuatiens ef other companies that we believe to ke
comparable to us, estimates of our business potential, the present state of our
development and other factors deemed relevant. In the future, we will perform
valuations of our stock (including both common stock and Preferred Stock) that take
into account, as applicable, factors such as the following:

- unrelated third party valuations

- the price at which we sell other securities in light of the relative rights, preferences and
privileges of those securities:

- our results of eperations, financial position and capital resources;

« current business conditions and projections;

- the marketability or lack thereof of the securities;

- the hiring of key personnel and the experience of our management;
- the introduction of new products;

- the risk inherent in the development and expansion of our products;
- our stage of development and material risks related to our business;

- the likeliheod of achiaving a liquidity event, such as an initial public offering or a sale of
our company given the prevailing market conditions and the nature and history of our
business;

- industry trends and competitive environment;
- trends in consumer spending, including consumer confidence;

- overall economic indicators, including gross domestic product, employment, inflation
and interest rates; and

- the general economic outiook.

We will analyze factors such as those described above using a combination of financial
and market-based mett gies to our business enterprise value, For
example, we may use methodologies that assume that businesses operating in the same
industry will share similar characteristics and that the Company’s value will correlate to
those characteristics, and/or methodologies that compare transactions in similar
securities issued by us that were conducted in the market.

Company

Burke and Boyer, Inc.

- New York Corporation
- Organized July 2014
- 3 employees

7014 13th Avenue
Brooklyn NY 11228

http://Corvidane.com

Business Description

Refer to the Corvidane profile,

EDGAR Filing

The Securities and Exchange Cemmission hosts the official version of this annual repert
on their EDGAR web site. It looks like it was built in 1983,

Compliance with Prior Annual Reports

Corvidane is current with all reporting requirements under Rule 202 of Regulation
Croweifunding.



All prior investor updates

You can refer to the company's updates page to view all updates to date. Updates are

for investors only and will require you to log in to the Wefunder account used to make
the investment.



