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MAY BE AVAILABLE AFTER RESTRICTIONS EXPIRE. THE PURCHASE OF THESE
SECURITIES INVOLVES A HIGH DEGREE OF RISK AND SHOULD BE CONSIDERED ONLY BY
PERSONS WHO CAN BEAR THE RISK OF THE LOSS OF THEIR ENTIRE INVESTMENT
WITHOUT A CHANGE IN THEIR LIFESTYLE. INVESTORS SHOULD CAREFULLY REVIEW
AND CONSIDER THE RISKS FACTORS DESCRIBED IN THE OFFERING STATEMENT (AS
DEFINED BELOW) BEFORE DECIDING WHETHER TO PURCHASE ANY SECURITIES
CONTEMPLATED BY THIS OFFERING.

PURCHASERS AND CF INVESTORS (AS DEFINED BELOW) ARE SUBJECT TO LIMITATIONS
ON THE AMOUNT THEY MAY INVEST, AS SET FORTH BELOW. THE COMPANY IS RELYING
ON THE REPRESENTATIONS AND WARRANTIES SET FORTH BY EACH PURCHASER IN THIS
AGREEMENT AND THE OTHER INFORMATION PROVIDED BY EACH PURCHASER IN
CONNECTION WITH THIS OFFERING TO DETERMINE THE APPLICABILITY TO THIS
OFFERING OF EXEMPTIONS FROM THE REGISTRATION REQUIREMENTS OF THE
SECURITIES ACT.

This Series Seed Preferred Stock Subscription Agreement (this “Agreement”) is dated as of [DATE] (the
“Agreement Date”) and is among AJNA BioSciences PBC, a Delaware public benefit corporation (the
“Company”), AJNA Biosciences I EB, series of Wefunder SPV, LLC (the “Early-Bird Purchaser”) and
AJNA Biosciences I, series of Wefunder SPV, LLC (the “Ordinary Purchaser”, together with the Early-
Bird Purchaser, each, a “Purchaser” and collectively, the “Purchasers”).

The parties agree as follows:

1. BACKGROUND.

1.1 The Company has approved the issuance and sale of (x) 292,034 shares of Series
Seed Preferred Stock of the Company (“Series Seed Preferred Stock” or “Early-Bird Stock™) at a

purchase price of $1.3697 per share (the “Series Seed Purchase Price”) to the Early-Bird Purchaser in

connection with the investment of the first $400,000 of securities sold in this offering and (y) 230,574

shares of Series Seed-1 Preferred Stock of the Company (“Series Seed-1 Preferred Stock™) at a purchase

price of $1.7348 per share (the “Series Seed-1 Purchase Price” and together with the Series Seed

Preferred Stock, the “Securities”) to the Ordinary Purchaser in connection with other investments in this



offering, in each case on the terms and subject to the conditions set forth in this Agreement. The
Securities have been offered (the “Offering”) pursuant to an Offering Statement, dated
[EFFECTIVE DATE] | (the “Offering Statement”), which has been filed as part of a Form C filed

with the Securities and Exchange Commission (the “SEC”) on the Agreement Date (as the same may be
amended from time to time, the “Form C”). The Company reserves the right at any time to increase the
number of shares of Early-Bird Stock in the Offering to up to 1,460,173 shares of Series Seed Preferred
Stock and to sell and issue such shares of Early-Bird Stock to the Early-Bird Purchaser regardless of how
much has been invested in the Offering (and without the consent of the Ordinary Purchaser). The
Company reserves the right at any time to increase the number of shares of Series Seed-1 Preferred Stock
in the Offering to up to 1,729,305 shares of Series Seed-1 Preferred Stock. Collectively, the total number
of shares of Series Seed Preferred Stock and Series Seed-1 Preferred Stock authorized to be issued in the

Offering is referred to as the “Total Shares Authorized for Sale”. The Series Seed Preferred Purchase

Price is the same as is being offered for the Series Seed Preferred Stock by the Company to accredited
investors in a separate, but concurrent financing under Regulation D promulgated under the Securities
Act. The Series Seed Preferred-1 Purchase Price is determined based on a pre-money valuation of
$40,000,000 divided by the issued and outstanding shares of capital stock, including the Company’s
reserve for incentive equity under any equity incentive plan maintained by the Company, as of the

Agreement Date.

1.2 The Offering is being conducted through the crowdfunding portal (the “Portal”)
operated by Wefunder Portal, LLC (“Wefunder”) and in reliance on an exemption from registration
under the Securities Act provided by Section 4(a)(6) of the Securities Act and Reg CF. The Portal is
registered with the SEC as a funding portal and is a funding portal member of the Financial Industry
Regulatory Authority. The Company will pay the Portal a commission equal to 6% of gross monies raised
in the Offering. Investors should carefully review the Form C and the accompanying Offering Statement,
which are available on the website of the Portal at www.wefunder.com.

1.3 In order to streamline the investment process, Wefunder or its affiliates have
formed each Purchaser for the sole purpose of investing in the Offering, with the Early-Bird Purchaser
formed for the sole purpose of acquiring and owning the Early-Bird Stock and the Ordinary Purchaser
formed for the sole purpose of acquiring and owning the Series Seed-1 Preferred Stock. The accredited
and non-accredited investors that invest through the Portal (each, a “CF Investor”, and collectively, the
“CF Investors”) will subscribe for equity interests in a Purchaser pursuant to one or more agreements
between such CF Investor, on the one hand, and Wefunder, its affiliates and/or the applicable Purchaser,
on the other hand (each, a “CF Investor - Wefunder Agreement” and collectively, the “CF Investor -
Wefunder Agreements”).

2. SUBSCRIPTION. Subject to the terms and conditions of this Agreement, including the
Agreement Terms set forth in Exhibit A, (i) each Purchaser shall purchase at the applicable Closing and
the Company shall sell and issue to such Purchaser at the applicable Closing that number of shares of
Series Seed Preferred Stock and/or Series Seed-1 Preferred Stock agreed upon by the Company and the
applicable Purchaser (but not to exceed the Total Shares Authorized for Sale) (the “Shares”) at a price




hereto) together with the Restated Charter constitute the tull and entire understanding and agreement
between the parties with respect to the subject matter hereof, and any other written or oral agreement
relating to the subject matter hereof existing between the parties is expressly canceled.
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shall purchase at the applicable Closing and the Company agrees to sell and issue to each Purchaser at the
applicable Closing the Shares for the Purchase Price.

1.2 Closing; Delivery.

1.2.1  The initial purchase and sale of Shares hereunder shall take place at the
time agreed upon between the Company and the applicable Purchaser(s) (each, an “Initial Clesing”);
provided that the Initial Closing shall be conditioned upon the following: (a) each Purchaser shall have
duly executed and delivered this Agreement to the Company; (b) the Company shall have accepted each
such executed Agreement from each Purchaser; (c) the initial purchase and sale of Shares shall be for a
minimum of $50,000 and (d) at least twenty-one (21) days shall have elapsed following the date on which
the Form C was filed with the SEC and uploaded to the Portal.

1.2.2 At any time and from time to time, the Company may, at one or more
additional closings (each an “Additional Closing” and together with the Initial Closing, each, a
“Closing”), offer and sell Shares to the Purchasers at a per share purchase price equal to the Purchase
Price, up to the Total Shares Authorized for Sale less the number of Shares actually issued and sold by the
Company at the Initial Closing and any prior Additional Closings.

1.2.3 Promptly following each Closing, the Company shall issue to the
Purchaser the Shares being purchased by Purchaser at such Closing by digital ledger entry against
payment of the Purchase Price therefor by wire transfer to a bank account designated by the Company.
The Company will update the ledger of all Shares issued to the Purchasers to reflect the purchase of
Shares at each Closing upon the delivery of the Purchase Price by such Purchaser to the Company.

2. REPRESENTATIONS AND WARRANTIES OF THE COMPANY. The Company
hereby represents and warrants to the Purchaser that the following representations are true and complete
as of the Agreement Date, except as otherwise indicated.

2.1 Organization, Good Standing, Corporate Power and Qualification. The
Company is a corporation duly organized, validly existing and in good standing under the laws of the
State of Delaware and has all corporate power and corporate authority required (a) to carry on its business
as presently conducted and as presently proposed to be conducted and (b) to execute, deliver and perform
its obligations under this Agreement. The Company is duly qualified to transact business as a foreign
corporation and is in good standing under the laws of each jurisdiction in which the failure to so qualify
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