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Independent Accountant’s Review Report

To Management
Bhapi, Inc.
State of Delaware, 651 N Broad St. Suite 206, City of Middletown

| have reviewed the accompanying financial statements of Bhapi, Inc. (the “Company”), which
comprise the balance sheet as of November 30, 2021, and the statement of income,
statement of equity and statement of cash flows for the period then ended, and the related
notes to the financial statements. A review includes primarily applying analytical procedures
to management’s financial data and making inquiries of company management. A review is
substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements taken as a whole. Accordingly, | do not express such an
opinion.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States
of America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of the financial statements that are free
from material misstatement whether due to fraud or error.

Accountant’s Responsibility

My responsibility is to conduct the review engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. Those standards require us to perform procedures to obtain
limited assurance as a basis for reporting whether we are aware of any material modifications
that should be made to the financial statements for them to be in accordance with accounting
principles generally accepted in the United States of America. | believe that the results of our
procedures provide a reasonable basis for my conclusion.

Accountant’s Conclusion

Based on my review, | am not aware of any material modification that should be made to the
accompanying financial statements in order for them to be in conformity with accounting
principles generally accepted in the United States of America.

Gerald B. Tac-an, CPA
Decembef 21, 2021



Long lerm Assets

Software 33,346
Intangible Assets 1,048
Total Long Term Assets 34,394
Total Assets $ 35,349
LIABILITIES AND SHAREHOLDER'S EQUITY
Liabilities
Long Term Liabilities
Director's Loan $ 80,400
Total Long Term Liabilities 80,400
Total Liabilities 80,400
Shareholder's Equity
80

Common Stock,
Authorized 10,000,000 shares, 8,000,000 shares issued and outstanding, US$ 0.00001 par value.

Additional Paid-in Capital 1,075

Current Year Loss (30,835)
Accumulated Deficit (15,371)
Total Shareholder's Equity (45,051)
Total Liabilities and Equity 3 35,349

See independent accountant's review report and accompanying notes to financial statements.
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See independent accountant's review report and accompanying notes to financial statements.
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See independent accountant's review report and accompanying notes to financial statements.
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prior to the inception date during the year 2021 are recorded as incurred, while those prior to year
2021 are shown in “Accumulated Deficit” in the Shareholder's Equity Section of the Balance Sheet.

The Company’s purpose is to engage in any lawful act or activity for which corporations may be
organized under the Delaware General Corporation Law. The Company provides service as social
media platform that ensures a safe and non-toxic environment that all people can use, enjoy, and
collaborate.

Fiscal Year

The Company operates on a December 31st year-end. For this report the cutoff date of transactions
is on November 30, 2021.

Principles and Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States (“GAAP”) as
determined by the Financial Accounting Standards Board (“FASB”) Accounting Standards Codification
(“ASC”).

Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally
accepted in the United States of America requires the use of management’s estimates. These
estimates are subjective in nature and involve judgments that affect the reported amounts of assets
and liabilities, the disclosures of contingent assets and liabilities at fiscal year-end. Actual results could
differ from those estimates.

Risks and Uncertainties

The Company has a limited operating history. The Company's business and operations are sensitive to
general business and economic conditions in the United States. A host of factors beyond the
Company's control could cause fluctuations in these conditions. Adverse conditions may include,

See independent accountant’s review report.
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The Company evaluates the collectability of accounts receivable on a customer-by-customer basis.
The Company records a reserve for bad debts against amounts due to reduce the net recognized
receivable to an amount the Company believes will be reasonably collected. The reserve is a
discretionary amount determined from the analysis of the aging of the accounts receivables, historical
experience and knowledge of specific customers.

Software

The Company determines the amount of “Software Development and Maintenance Cost” and “IT
Services” to be capitalized based on the criteria as provided in ASC 985 Software (“ASC 985”). At the
end of each reporting period, the entity will assess whether there is any indication that the asset may
be impaired.

Intangible Assets

The Company has recorded intangible assets at cost. The intangible assets consist of patents and
copyright. The copyright is amortized over the useful life based on industry estimate, the Company
will start amortization at year-end for one full year up until fully amortized.

Income Taxes

The Company applies ASC 740 Income Taxes (“ASC 740”). Deferred income taxes are recognized for
the tax consequences in future years of differences between the tax bases of assets and liabilities and
their financial statement reported amounts at each period end, based on enacted tax laws and
statutory tax rates applicable to the periods in which the differences are expected to affect taxable
income. Valuation allowances are established, when necessary, to reduce deferred tax assets to the
amount expected to be realized. The provision for income taxes represents the tax expense for the
period, if any and the change during the period in deferred tax assets and liabilities. ASC 740 also
provides criteria for the recognition, measurement, presentation and disclosure of uncertain tax
positions. A tax benefit from an uncertain position is recognized only if it is “more likely than not” that
the position is sustainable upon examination by the relevant taxing authority based on its technical
merit.

See independent accountant’s review report.
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Applicable accounting guidance provides an established hierarchy for inputs used in measuring fair
value that maximizes the use of observable inputs and minimizes the use of unobservable inputs by
requiring that the most observable inputs be used when available. Observable inputs are inputs that
market participants would use in valuing the asset or liability and are developed based on market data
obtained from sources independent of the Company. Unobservable inputs are inputs that reflect the
Company’s assumptions about the factors that market participants would use in valuing the asset or
liability. There are three levels of inputs that may be used to measure fair value:

Level 1 - Observable inputs that reflect quoted prices (unadjusted) for identical assets or
liabilities in active markets.

Level 2 - Include other inputs that are directly or indirectly observable in the
marketplace.

Level 3 - Unobservable inputs which are supported by little or no market activity.

The fair value hierarchy also requires an entity to maximize the use of observable inputs and minimize
the use of unobservable inputs when measuring fair value.

Fair-value estimates discussed herein are based upon certain market assumptions and pertinent
information available to management as of Inception. Fair values were assumed to approximate
carrying values because of their short term in nature or they are payable on demand.

Concentrations of Credit Risk

There may be a time that cash balances, held at a major financial institution may exceed federally
insured limits of $250,000. Management believes that the financial institution is financially sound and
the risk of loss is low.

See independent accountant’s review report.
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Foreign Currency

The financial statements are presented in United States Dollars, (“USD”), which is the reporting
currency and the functional currency of the Company. In accordance with ASC 830, Foreign Currency
Matters, foreign denominated monetary assets and liabilities are translated to their USD equivalents
using foreign exchange rates which prevailed at the balance sheet date. Non- monetary assets and
liabilities are translated at exchange rate prevailing at the transaction date. Revenue and expenses
were translated at the prevailing rate of exchange at the date of the transaction. Related translation
adjustments are reported as a separate component of stockholders’ equity/(deficit), whereas gains or
losses resulting from foreign currency transactions are included in results of operations.

Commitments and Contingencies

The Company is not currently involved with and does not know of any pending or threatening litigation
against the Company or its members.

Director’s Loan — Related Parties

The Company Director Michael Esber has provided loans to the Company valued at $ 80,400 as of
November 31, 2021. There is no interest attached to the said loan, this was provided for the Company
to sustain its ongoing cost of software development and other expenditures.

Equity

Common Stock

Under the articles of incorporation, the total number of common shares of stock that the Corporation
shall have authority to issue is ten million (10,000,000) shares of stock, and has a par value of
$0.00001.

See independent accountant’s review report.
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See independent accountant’s review report.
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