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OATH OR AFFIRMATION

I, Ray Wu, swear (or affirm) that, to the best of my knowledge and belief, the financial report pertaining to the firm of M SHARE CAPITAL
LLC, as of December 31, 2022, is true and correct. | further swear (or affirm) that neither the company nor any partner, officer, director,
or equivalent person, as the case may be, has any proprietary interest in any account classified solely as that of a customer.

LORI ALESSI
NOTARY PUBLIC, STATE OF NEW YORK Signature:
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n Queens County e
Commission Expires November 29, 20.&5 : -
Title: CEO

Chief Executive Officer
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Notary Public

This filing** contains (check all applicable boxes):

O

(a) Statement of financial condition.
(b) Notes to consolidated statement of financial condition.
(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in § 210.1-02 of Regulation S-X).
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(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 240.15¢3-
3(p)(2) or 17 CFR 240.18a-4, as applicable.

(0} Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 CFR
240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12, as
applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or a
statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**Tg request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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Citrin Cooperman & Company, LLP
Q Certified Public Accountants

COOPERMAN®
50 Rockefeller Plaza

New York, NY 10020
T 212.697.1000 F 212.697.1004

citrincooperman.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
M Share Capital LL.C

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of M Share Capital LLC as of
December 31, 2022, and the related notes (collectively referred to as the "financial statement"). In our
opinion, the financial statement presents fairly, in all material respects, the financial position of M Share
Capital LLC as of December 31, 2022, in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

This financial statement is the responsibility of M Share Capital LLC's management. Our responsibility
is to express an opinion on M Share Capital LLC's financial statement based on our audit. We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United
States) ("PCAOB") and are requited to be independent with respect to M Share Capital LLC in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. Our audit included performing procedures
to assess the risks of material misstatement of the financial statement, whether due to error or fraud,
and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statement. We believe that our audit provides

a reasonable basis for our opinion.
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We have served as M Share Capital LLC’s auditor since 2022.
New York, New York
February 28, 2023

“Citrin Cooperman” is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman
Advisors LLILC serve clients’ business needs. The two firms operate as separate legal entities in an alternative practice structure. Citrin Cooperman
is an independent member of Moore North America, which is itself a regional member of Moore Global Network Limited (MGNL).



M Share Capital LLC

Statement of Financial Condition
December 31, 2022

Assets:
Cash $ 346,858
Prepaid expenses 1,502
Total Assets 348,360

Liabilities and Member's Equity:

Accrued expenses 65,250
Due to related party 10,000
Total Liabilities 75,250
Total Member's Equity 273,110
Total Liabilities and Member's Equity $ 348,360

The accompanying notes are an integral part of the statement of financial condition.
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M Share Capital LLC

Notes to Statement of Financial Condition
December 31, 2022

1.

Business and Organization

M Share Capital LLC (the "Company"), a wholly-owned subsidiary of Modern Share, Inc., (the "Parent"),
is a Delaware limited liability company organized on October 25, 2021. The Company was approved as a
registered broker-dealer with the Securities and Exchange Commission ("SEC") and a member of the
Financial Industry Regulatory Authority, Inc. ("FINRA") on September 01, 2022. The Company is approved
to engage in private placements, and to operate an alternative trading system for primary offerings and
secondary transactions of private securities.

Summary of Significant Accounting Policies
Basis of Presentation

The financial statement has been prepared in accordance with U.S. generally accepted accounting
principles (“‘U.S. GAAP”). All amounts are expressed in United States dollars (U.S. dollars) unless
otherwise stated. The following is a summary of the significant accounting and reporting policies used in
preparing the financial statement.

Use of Estimates

The preparation of the financial statement requires management to make certain estimates and
assumptions that affect the reported amount of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statement. Actual results could differ from those estimates.

Cash

In the normal course of business, the Company maintains its cash balances, which may exceed federally
insured limits, in at least one financial institution. The Company has not experienced any losses on these
accounts and is not exposed to any significant credit risk with respect to its depository.

Accounts Receivable

Accounts receivable are carried at the amounts billed to customers, net of an allowance for credit losses,
which is an estimate for credit losses based on a review of all outstanding amounts. There were no
accounts receivable outstanding at December 31, 2022.

Allowance for Credit Losses

The allowance for credit losses is based on the Company's expectation of the collectability of financial
instruments carried at amortized cost, including accounts receivable utilizing the current expected credit
loss framework. The Company's expectation is that the credit risk associated with accounts receivable is
that any client with which it conducts business with is unable to fulfill its contractual obligations.
Management monitors the credit risk of clients and currently there is not a foreseeable expectation of an
event or change which could result in the fees receivable being unpaid based on individual facts and
circumstances. The Company considers factors such as historical experience, credit quality, age of
balances and current and future economic conditions that may affect the Company's expectation of the
collectability in determining the allowance for credit losses. The Company has no allowance for credit
losses as of December 31, 2022.



M Share Capital LLC

Notes to Statement of Financial Condition
December 31, 2022

2, Summary of Significant Accounting Policies
Accounts payable and accrued expenses

The Company records expenses in the period in which they are incurred.

Income Taxes

The Company is a single member limited liability company treated as a disregarded entity for income tax
purposes and accordingly, no provision has been made in the accompanying financial statements for any
federal or state income taxes. All revenue and expenses retain their character and pass directly to the
Parent’s income tax returns.

The Company recognizes and measures its unrecognized tax benefits in accordance with Financial
Accounting Standards Board ("FASB") Accounting Standards Codification ("ASC") 740, Income Taxes.
Under that guidance the Company assesses the likelihood, based on their technical merit, that tax positions
will be sustained upon examination based on the facts, circumstances, and information available at the
end of each period. The measurement of unrecognized tax benefits is adjusted when new information is
available, or when an event occurs that requires a change. The Company believes that it has no material
uncertain income tax positions and accordingly, no liability has been recorded. The Company continually
evaluates expiring statutes of limitations, audits, proposed settlements, changes in tax law, and new
authoritative rulings.

Recent Accounting Standards

Accounting standards that have been issued or proposed by the FASB or other standards-setting bodies
are not expected to have a material impact on the Company’s financial position.

3. Related-Party Transactions

The Company has an administrative services agreement with the Parent. Under the terms of the
agreement the Parent may pay on behalf of the Company both direct and shared expenses such as
professional fees, shared personnel, shared occupancy, and other expenses.

During the period ended December 31, 2022, the Parent allocated certain website related expenses on
behalf of the Company. The amount, totaling $10,000, is included in Due to related party on the
accompanying statement of financial condition.

4. Net Capital

The Company is a member of FINRA and is subject to the Securities and Exchange Commission Uniform
Net Capital Rule 15¢3-1. This Rule requires the maintenance of minimum net capital equal to the greater
of $5,000 or 12.5% of aggregate indebtedness. At December 31, 2022, the Company's net capital
amounted to $271,608 which was $262,202 in excess of its minimum net capital requirement of $9,406.
At December 31, 2022, the percentage of “Aggregate Indebtedness” to “Net Capital” was 27.71%.



M Share Capital LLC

Notes to Statement of Financial Condition
December 31, 2022

5. Commitments & Contingencies

The Company may be subject to claims and litigation in the ordinary course of business. In management's
opinion, based upon the information available as of the date this financial statement is available to be
issued, there are no litigation claims against the Company that would have a material impact on the
financial condition of the Company.

6. Subsequent Events

The Company has evaluated the need for disclosures or adjustments resulting from subsequent events
through February 28, 2023, the date this financial statement was issued, and no subsequent events were
identified.



