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Dear investors,

I hope you’re doing well. As we reflect on the past year, we’re
thrilled with the significant progress we’ve made—thanks to your
continued support. We’ve hit some impressive milestones, but there
are also challenges that we’re working hard to overcome. I wanted
to take a moment to share both the achievements and areas where
we’re focusing our efforts to improve. What Went Well:Sales growth
exceeded expectations — Our sales skyrocket, and we’ve seen
incredible demand for our robotic coffee solutions. New store
opened & more units deployed — We successfully launched another
store and deployed additional units, increasing our footprint and
readiness to scale.



Positioned for rapid expansion - We're now primed to open even
more locations, and we're excited about the future growth potential.

Challenges We’ve Encountered:

Store opening timelines — Due to slower-than-expected local
government responses, our store openings have taken longer than
planned. This delay is affecting our initial rollout.

Cash position lower than expected — As a result of the delayed
openings, our cash position is about 20% lower than originally
projected. However, we're managing it with careful financial
planning.Slower-than-expected fundraising — Our fundraising
efforts have not moved as quickly as anticipated, and this has
slightly impacted our capital flow. We are actively working on
securing additional funding to meet our growth objectives.Despite
the challenges, we’re confident that we’re on the right path. We’'ve
learned valuable lessons and are actively addressing these areas to
accelerate our progress. As always, your support means everything
to us, and we’re more motivated than ever to push forward.

Looking Ahead:

We are committed to scaling up our operations and opening more
locations in the near future. We’re grateful for any help you can
provide, whether by connecting us with potential franchisees,
investors, or other key partners. Your continued involvement is
crucial as we work to bring this innovative technology to coffee
lovers everywhere.Please let me know if you'd like to discuss
anything in more detail or if you have any insights to share. We
greatly value your input and partnership as we continue to push
toward even greater success.Thank you again for your unwavering
support

We need your help!

As we continue to grow and scale our business, we’re excited about
the momentum we’ve already achieved, thanks to your support and



guidance. In order to further accelerate our growth and bring our
robotic coffee solutions to more locations, we’re seeking your
assistance in the following areas:

1. Expanding Our Franchise NetworkWe are actively looking to
partner with more franchisees who share our vision for
revolutionizing the coffee industry with cutting-edge technology. If
you know any potential franchise partners or businesses that could
benefit from our robotic coffee systems, we would greatly
appreciate an introduction. The expansion of our franchise network
will be key to establishing our presence in new markets and
accelerating the adoption of our technology.

2. Attracting Additional InvestmentAs we move forward with our
growth strategy, additional investment will be critical to scaling our
operations and reaching new milestones. If you have connections to
other investors or funds that are interested in innovative food and
beverage technologies, we would be grateful for any introductions.
We believe that with the right financial backing, we can significantly
accelerate our roadmap and capture even more market share.

3. Market Insights & Local Coffee ShopInformation:Understanding
the dynamics of local coffee shop markets is essential as we continue
to refine our product offerings and go-to-market strategies. If you
have access to valuable market data, insights, or can provide
connections with industry experts or operators, this information
would be instrumental in helping us fine-tune our approach. We’re
keen on gaining a deeper understanding of regional trends,
consumer preferences, and competitive landscapes in different areas
to ensure we’re targeting the right locations and optimizing our
operations.4. Sourcing New Investor Leads & Spreading the
WordIn addition to funding, spreading awareness about our
company is crucial for us to increase visibility within the investor
community. If you know anyone in your network who might be
interested in hearing more about our innovative robotic coffee

solutions. we would be grateful for anv introductions. Word of
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mouth, particularly from those who have seen firsthand the impact
our technology can have, is an incredibly powerful tool in generating
interest from both potential investors and franchisees.Your
continued support and any connections you can make in these areas
will help us move closer to realizing our vision of bringing
automated, high-quality coffee to coffee lovers everywhere.

Thank you for being a vital part of our journey, and we look forward
to your ongoing partnership as we continue to build something truly
revolutionary.

Sincerely,

(juangzﬁe Cui

~o-founder & CEO

)’ueming Yan

founder & CFQO

How did we do this year?

REPORT CARD

© The Good

Sales growth exceeded expectations. Annualized sales grew to $600k



in very short amount of time.
Successfully opened another new store and deployed additional units.

We are now fully positioned to scale up and open even maore locations

® The Bad

Store opening timelines were slower than anticipated due to delays in
local government responses.

QOur cash position is approximately 20% lower than expected due to the
extended timeline for store openings.

Fundraising has also been slower than anticipated, which has affected
our capital flow.

2024 At a Glance

January 1 to December 31

i |

$414,341 +596% -$1,025,396

Revenue Net Loss

$29,069 +259% $0
Short Term Debt Raised in 2024

G
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$88,450

Cash on Hand
As of 02/21/25

INCOME BALANCE NARRATIVE

® Revenues @ Profit

$414,341

$59,490
]

-$601,078

-$1,025,396

2023 2024

Net Margin: -247% Gross Margin: 66% Return on Assets: -52% Earnings per Share: -$0.71

Revenue per Employee: $59,192 Cash to Assets: 0% Revenue to Receivables: ~ Debt Ratio: 2%

Yummy_Future_Inc._2024-2023_Reviewed_Financials.pdf
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Jack Cui @
Co-founder & CEO

Jack dropped out from the
University of lllinois on a MS Ph.D.
track in ECE, one of the top 4 ECE
programs in the world. Y
Combinator and Google alum....
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Garrett has a Masters in Electrical
and Electronics Engineering from
the University of lllinois -
Champaign-Urbana, one of the top
4 ECE programs in the world. Y...

Details

The Board of Directors

Director Occupation

Guangzhe Cui CEO @ Yummy Future Inc.
Yueming Yan CFO @ Yummy Future Inc.
Officers

Officer Title

Guangzhe Cui CEO President

Yueming Yan CFO Secretary

Voting Power @

Holder Securities Held
Yueming Yan 3,220,000 Common A
Guangzhe Cui 5,980,000 Common A

Dact Ermuuitv 2 1 anan EinnAdraicac

Joined
2018
2018

Joined
2018
2018

Voting Power
35.0%
65.0%
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Date
06/2019
12/2020
10/2021
10/2021
10/2021
10/2021
11/2021
11/2021
11/2021
11/2021
11/2021
11/2021
12/2021
12/2021
12/2021
01/2022
01/2022
01/2022
01/2022
02/2022
04/2022
04/2022
04/2022
07/2022

Amount
$150,000
$17,026
$100,000
$37,500
$37,500
$10,000
$20,000
$10,000
$50,000
$10,000
$10,000
$25,000
$9,000
$30,000
$500,000
$5,000
$100,000
$25,000
$200,000
$92,500
$2,000,000
$198,948
$25,000
$55,000

Security

Safe

Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe
Safe

Safe
Safe

The use of proceeds is to fund general operations.

Exemption
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
Section 4(a)(2)
4(a)(6)
Section 4(a)(2)
Section 4(a)(2)

Outstanding Debts

Lender Issued Amount Oustanding Interest Maturity Current?
Founders @ 12/31/2020 $17,026 $13,440 @ 0.0% Yes
Related Party Transactions
Capital Structure
Securities Securities )
. Voting
Class of Security (or Amount) (or Amount) Rights
Authorized Outstanding 9
Class B Common Stock 800,000 0 Yes
Class A Common Stock 9,200,000 9,200,000 Yes

Warrants: 0
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Form C Risks:

Our future success depends on the efforts of a small management team. The loss of services of
the members of the management team may have an adverse effect on the company. There can
be no assurance that we will be successful in attracting and retaining other personnel we
require to successfully grow our business.

Intellectual property - although the company’s recipes are closely held and guarded secrets,
industrial espionage is a relevant risk, such as from illegal acts of potential competitors who
might seek to gain access to the hardware, reverse engineer the ingredients or production
methods, or bribe individuals in the supply chain to provide information, trade secrets, or
intellectual property to the detriment of the company.

The Company may never receive a future equity financing or elect to convert the Securities
upon such future financing. In addition, the Company may never undergo a liquidity event such
as a sale of the Company or an IPO. If neither the conversion of the Securities nor a liquidity
event occurs, the Purchasers could be left holding the Securities in perpetuity. The Securities
have numerous transfer restrictions and will likely be highly illiquid, with no secondary market
on which to sell them. The Securities are not equity interests, have no ownership rights, have
no rights to the Company’s assets or profits and have no voting rights or ability to direct the
Company or its actions.

We may provide certain projected results of operations to prospective investors in connection
with this offering. Projections are hypothetical and based upon present factors thought by
management to influence our operations. Projections do not, and cannot, take into account
such factors as market fluctuations, unforeseeable events such as natural disasters, the terms
and conditions of any possible financing, and other possible occurrences that are beyond our
ability to control or even to predict. While management believes that the projections reflect
the possible outcome of our operation and performance, results depicted in the projections
cannot be guaranteed.

We may be subject to future governmental regulations. Aspects of our business and our
products may be regulated at the local, state, and federal levels. We and our products may also
be subject to significant governmental regulation relating to labor conditions, food health and
other human resource issues. The nature and scope of future legislation, regulations and
programs cannot be predicted. While we anticipate that we and our products will be in
compliance with all applicable governmental regulations, there still may be risks that such laws
and regulations may change with respect to present or future operations. Such additional costs
would increase the cost of investments and operations and decrease the demand for products
and services. We and our products will be ultimately responsible for compliance with such
regulations and for obtaining and maintaining all required permits and licenses. Such
compliance may be time-consuming and costly, and such expenses may materially affect our
future ability to generate profit margin as projected.

Although the SAFE may be tradeable under federal securities law, state securities regulations
may apply and each Purchaser should consult with his or her attorney. You should be aware of
the long-term nature of this investment. There is not now and likely will not be a public market
for the SAFE (Simple Agreement for Future Equity). Because the SAFE has not been registered

iinder the Sariirities Act ar 1indear the seciirities laws nf anv state ar nan-l Inited States
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jurisdiction, the SAFE has transfer restrictions and cannot be resold in the United States except
pursuant to Rule 501 of Regulation CF. It is not currently contemplated that registration under
the Securities Act or other securities laws will be affected. Limitations on the transfer of the
SAFE may also adversely affect the price that you might be able to obtain for the SAFE in a
private sale. Purchasers should be aware of the long-term nature of their investment in the
Company. Each Purchaser in this Offering will be required to represent that it is purchasing the
Securities for its own account, for investment purposes, and not with a view to resale or
distribution thereof.

Description of Securities for Prior Reg CF Raise

Additional issuances of securities. Following the Investor’s investment in the Company, the
Company may sell interests to additional investors, which will dilute the percentage interest of
the Investor in the Company. The Investor may have the opportunity to increase its investment
in the Company in such a transaction, but such opportunity cannot be assured. The amount of
additional financing needed by the Company, if any, will depend upon the maturity and
objectives of the Company. The declining of an opportunity or the inability of the Investor to
make a follow-on investment, or the lack of an opportunity to make such a follow-on
investment, may result in substantial dilution of the Investor’s interest in the Company.

Issuer repurchases of securities. The Company may have authority to repurchase its securities
from shareholders, which may serve to decrease any liquidity in the market for such securities,
decrease the percentage interests held by other similarly situated investors to the Investor, and
create pressure on the Investor to sell its securities to the Company concurrently.

A sale of the issuer or of assets of the issuer. As a minority owner of the Company, the Investor
will have limited or no ability to influence a potential sale of the Company or a substantial
portion of its assets. Thus, the Investor will rely upon the executive management of the
Company and the Board of Directors of the Company to manage the Company so as to
maximize value for shareholders. Accordingly, the success of the Investor’s investment in the
Company will depend in large part upon the skill and expertise of the executive management
of the Company and the Board of Directors of the Company. If the Board Of Directors of the
Company authorizes a sale of all or a part of the Company, or a disposition of a substantial
portion of the Company’s assets, there can be no guarantee that the value received by the
Investor, together with the fair market estimate of the value remaining in the Company, will be
equal to or exceed the value of the Investor’s initial investment in the Company.

Transactions with related parties. The Investor should be aware that there will be occasions
when the Company may encounter potential conflicts of interest in its operations. On any issue
involving conflicts of interest, the executive management and Board of Directors of the
Company will be guided by their good faith judgement as to the Company’s best interests. The
Company may engage in transactions with affiliates, subsidiaries or other related parties, which
may be on terms which are not arm’s-length, but will be in all cases consistent with the duties
of the management of the Company to its shareholders. By acquiring an interest in the
Company, the Investor will be deemed to have acknowledged the existence of any such actual
or potential conflicts of interest and to have waived any claim with respect to any liability
arising from the existence of any such conflict of interest.

Minority Ownership



An Investor in the Company will likely hold a minority position in the Company, and thus be
limited as to its ability to control or influence the governance and operations of the Company.

The marketability and value of the Investor’s interest in the Company will depend upon many
factors outside the control of the Investor. The Company will be managed by its officers and be
governed in accordance with the strategic direction and decision-making of its Board Of
Directors, and the Investor will have no independent right to name or remove an officer or
member of the Board Of Directors of the Company.

Following the Investor’s investment in the Company, the Company may sell interests to
additional investors, which will dilute the percentage interest of the Investor in the Company.
The Investor may have the opportunity to increase its investment in the Company in such a
transaction, but such opportunity cannot be assured.

The amount of additional financing needed by the Company, if any, will depend upon the
maturity and objectives of the Company. The declining of an opportunity or the inability of the
Investor to make a follow-on investment, or the lack of an opportunity to make such a follow-
on investment, may result in substantial dilution of the Investor’s interest in the Company.

Exercise of Rights Held by Principal Shareholders

As holders of a majority-in-interest of voting rights in the Company, the shareholders may
make decisions with which the Investor disagrees, or that negatively affect the value of the
Investor’s securities in the Company, and the Investor will have no recourse to change these
decisions. The Investor’s interests may conflict with those of other investors, and there is no
guarantee that the Company will develop in a way that is optimal for or advantageous to the
Investor. For example, the shareholders may change the terms of the articles of incorporation
for the company, change the terms of securities issued by the Company, change the
management of the Company, and even force out minority holders of securities. The
shareholders may make changes that affect the tax treatment of the Company in ways that are
unfavorable to you but favorable to them. They may also vote to engage in new offerings
and/or to register certain of the Company’s securities in a way that negatively affects the value
of the securities the Investor owns. Other holders of securities of the Company may alsc have
access to more information than the Investor, leaving the Investor at a disadvantage with
respect to any decisions regarding the securities he or she owns. The shareholders have the
right to redeem their securities at any time. Shareholders could decide to force the Company
to redeem their securities at a time that is not favorable to the Investor and is damaging to the
Company. Investors’ exit may affect the value of the Company and/or its viability. In cases
where the rights of holders of convertible debt, SAFES, or other outstanding options or
warrants are exercised, or if new awards are granted under our equity compensation plans, an
Investor’s interests in the Company may be diluted. This means that the pro-rata portion of the
Company represented by the Investor’s securities will decrease, which could also diminish the
Investor’s voting and/or economic rights. In addition, as discussed above, if a majority-in-
interest of holders of securities with voting rights cause the Company to issue additional stock,
an Investor’s interest will typically also be diluted.

Restrictions on Transfer

The securities offered via Regulation Crowdfunding may not be transferred by any purchaser



of such securities during the one year period beginning when the securities were issued, unless
such securities are transferred:

to the issuer;

to an accredited investor @ ;

as part of an offering registered with the U.S. Securities and Exchange Commission; or

to a member of the family of the purchaser or the equivalent, to a trust controlled by the (2]
purchaser, to a trust created for the benefit of a member of the family of the purchaser or

the equivalent, or in connection with the death or divorce of the purchaser or other similar
circumstance.

Valuation Methodology for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form C has been determined
arbitrarily by the Company, and does not necessarily bear any relationship to the Company’s
book value, assets, earnings or other generally accepted valuation criteria. In determining the
offering price, the Company did not employ investment banking firms or other outside
organizations to make an independent appraisal or evaluation. Accordingly, the offering price
should not be considered to be indicative of the actual value of the securities offered hereby.

The initial amount invested in a SAFE is determined by the investor, and we do not guarantee
that the SAFE will be converted into any particular number of shares of Preferred Stock . As
discussed in Question 13, when we engage in an offering of equity interests involving Preferred
Stock , Investors may receive a number of shares of Preferred Stock calculated as either (i) the
total value of the Investor’s investment, divided by the price of the Preferred Stock being
issued to new Investors, or (ii) if the valuation for the company is more than the Valuation Cap,
the amount invested divided by the quotient of (a) the Valuation Cap divided by (b) the total
amount of the Company’s capitalization at that time. Because there will likely be no public
market for our securities prior to an initial public offering or similar liquidity event, the price of
the Preferred Stock that Investors will receive, and/or the total value of the Company’s
capitalization, will be determined by our board of directors . Among the factors we may
consider in determining the price of Preferred Stock are prevailing market conditions, our
financial information, market valuations of other companies that we believe to be comparable
to us, estimates of our business potential, the present state of our development and other
factors deemed relevant. In the future, we will perform valuations of our stock (including both
common stock and Preferred Stock) that take into account, as applicable, factors such as the
following:

unrelated third party valuations;

the price at which we sell other securities in light of the relative rights, preferences and
privileges of those securities;

our results of operations, financial position and capital resources;

current business conditions and projections;

the marketability or lack thereof of the securities;

the hiring of key personnel and the experience of our management;

the introduction of new products;

the risk inherent in the development and expansion of our products;

our stage of development and material risks related to our business;

the likelihood of achieving a liquidity event, such as an initial public offering or a sale of our



company given the prevailing market conditions and the nature and history of our business;
industry trends and competitive environment;

trends in consumer spending, including consumer confidence;

overall economic indicators, including gross domestic product, employment, inflation and
interest rates; and

the general economic outlook.

We will analyze factors such as those described above using a combination of financial and
market-based methodologies to determine our business enterprise value. For example, we may
use methodologies that assume that businesses operating in the same industry will share
similar characteristics and that the Company’s value will correlate to those characteristics,
and/or methodologies that compare transactions in similar securities issued by us that were
conducted in the market.

Company
Yummy Future Inc.

Delaware Corporation

Organized September 2018

7 employees

60 Hazelwood Dr

Champaign IL 61820 http://yummy-future.com
Business Description

Refer to the Yummy Future (YC S19) profile.

EDGAR Filing

The Securities and Exchange Commission hosts the official version of this annual report on
their EDGAR web site. It looks like it was built in 1989.

Compliance with Prior Annual Reports

Yummy Future (YC S19) is current with all reporting requirements under Rule 202 of
Regulation Crowdfunding.

All prior investor updates

You can refer to the company’s updates page to view all updates to date. Updates are for
investors only and will require you to log in to the Wefunder account used to make the
investment.
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