


Dear Fellow Stockholders, 

2023 was another incredible year for Black Rifle Coffee Company! We continue to balance our rapid 
growth of the business with our mission to give back to the active military, Veteran, and first-responder 
communities. In 2023, our growth was driven by the expansion of our customer base due to broader 
distribution in our Wholesale channel, new Outpost openings, and both returning and new Coffee Club 
members. Black Rifle Coffee Company’s growth allowed us to donate $4,118,620 in cash, coffee, and 
merchandise to charities and causes that support our mission.  

Some of 2023’s best growth highlights and successes include: 

• Expand our Wholesale channel coffee sales to $225.1 million, an increase of 88.6% from 2022.
• Steady growth in our Outpost channel, with an increase to $27.3 million, a 19.2% increase

from 2022.
• Total revenue growth increased to $395.6 million, a 31.3% increase from 2022.

A large part of Black Rifle Coffee’s success is due to the outstanding work ethic and discipline of our 
Veteran employees. As of the close of 2023, approximately 42% of our 630 team members were 
comprised of Veterans, military spouses, first responders, and active service members. We are also 
active participants in the Department of Defense SkillBridge Program. The SkillBridge program provides 
an opportunity for active service members to gain civilian work experience through industry training 
during the last 180 days of active service. In 2023, we had 11 participants in our SkillBridge Extern 
program, with 7 service members having completed the program, 3 service members currently working 
for Black Rifle Coffee, and 1 service member transitioning to a full-time team member position. We expect 
to expand these programs in 2024 and increase the participation at Black Rifle Coffee of service 
members and their spouses.  

We are especially proud of our ability to give back in service to our community. Unlike a traditional 
corporation, which focuses on maximizing shareholder value and profit, Black Rifle Coffee is a public 
benefit corporation that balances maximizing shareholder value and profit against our mission to support 
active military, Veteran, and first-responder causes. In early 2023, our Board wanted to strengthen Black 
Rifle Coffee’s public benefit efforts by creating a corporate philanthropy infrastructure, which includes The 
BRCC Fund, our 501(c)(3) nonprofit organization that focuses on Veteran-related causes important to 
Black Rifle Coffee. Our corporate giving is bolstered by our ability to donate directly to charities aligned 
with our mission.  

Some of the organizations our corporate philanthropy team made donations to in 2023 include the 
Special Operations Warrior Foundation, Boot Campaign, HunterSeven Foundation, Infinite Hero, and the 
Screaming Eagles Aviation Association. We are proud that our growth allowed us to have the biggest 
year of corporate philanthropy Black Rifle Coffee has seen so far. Based on the efforts of our highly 
dedicated corporate philanthropy department under the direction and guidance of our management team, 
the total donated in our 2023 year of giving can be broken down as, cash donations = $2,457.618; coffee 
donations = $2,457,618 (MSRP); and merchandise donated = $435,782 (MSRP).  

You bought. We gave. Vets won. In 2024 we plan to continue doing what we love: serving great coffee, 
supporting our community, and creating media content that may still contain the occasional high-speed 
car chase and an explosion or two. Thank you for your support. 

Sincerely, 

Evan Hafer 

Founder and Executive Chairman 

















































































































































































































The graph below sets forth the cumulative total return to our stockholders from the time of initial listing 
to December 31, 2023. The graph assumes the investment on February 10, 2022 of $100 in (i) our 
Class A Common Stock, (ii) the S&P Small Cap 600 Index, and (iii) the S&P 600 Packaged Foods & 
Meats Index, and reflects the reinvestment of dividends.

Comparison of Cumulative Total Return
Assumes Initial Investment of $100 on February 10, 2022

2/10/2022 12/31/2022 12/31/2023
BRC Inc. $100.00 $39.07 $23.21
S&P Small Cap 600 Index $100.00 $88.77 $101.09
S&P 600 Packaged Foods & Meats Index $100.00 $101.68 $109.28
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