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Dear Fellow Shareholders,

2023 was both an important year for Corebridge, and a successful one. In 
our first full calendar year as a public company, we executed with focus, 
capitalized on attractive market opportunities and made significant progress 
on our strategic and operational priorities. We also continue to fulfill our 
commitments to shareholders through a strong balance sheet, attractive 
capital return and growing profitability.  

Corebridge delivered excellent financial results, increasing adjusted pre-tax 
operating income by 12% to $3.2 billion and adjusted return on average equity 
by 90 basis points to 11.3%. We also returned over $2.2 billion to shareholders 
through dividends and share repurchases. 

In 2023, we completed the sale of Laya Healthcare in Ireland and announced 
the sale of UK Life. Both transactions allow us to streamline our portfolio to 
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focus on life and retirement products in the US. Together, the sale of these two businesses unlocks over 
$1.2 billion of value, enabling Corebridge to continue to meaningfully return capital to shareholders.  

Diverse and attractive businesses
Our four market-leading businesses – Individual Retirement, Retirement Services, Life Insurance and 
Institutional Markets – offer a broad set of protection and retirement solutions to meet the needs of our 
customers and partners. Our diverse product suite and broad distribution platform allow us to stay nimble, 
respond to evolving market conditions and focus our resources where the business opportunity is most 
attractive and customer needs are greatest.  Bolstered by a strong balance sheet, we are able to generate 
significant shareholder value and serve evolving customer needs.

In 2023, we had a record sales year, increasing premiums and deposits by 26% to approximately $40 billion 
across our four businesses driven by growth in our broad suite of spread products. This improvement was 
driven by earnings growth in Individual Retirement and Institutional Markets that benefited from strong 
performance in general account products and base spread expansion. We also made significant progress 
on our modernization and expense program, Corebridge Forward, executing or contracting $351 million of 
the $400 million target in exit run rate savings.   

Enhancing our capabilities
To maintain our competitive advantage and position our business for the future, we are upgrading our 
technology while preparing for operational separation from AIG and improving efficiency, productivity and 
scalability through our transformation program. 

Additionally, we continue to leverage our unique investment platform that combines our internal 
capabilities with those of our strategic partners, Blackstone and BlackRock. These world-class providers 
of investment management solutions currently help manage approximately $141 billion in book value 
of assets in our investment portfolio, as of December 31, 2023. These partnerships enhance our asset 
management and analytics capabilities, and asset origination which has benefitted our strong growth. 

Taking action in our communities and in our industry 
We continue to build a culture that supports our purpose and reflects our deep commitment to customers, 
partners and colleagues, and we are passionate about lifting communities and helping to bring financial 
health and opportunity within reach. 



We are committed to building an inclusive workforce, developing a diverse pipeline through strategic 
partnerships with schools and industry affiliates and developing and retaining our diverse talent. 
Additionally, our employees work hard to make a positive difference in our communities. Through our 
Employee Resource Groups and Corporate Social Responsibility initiatives, in 2023, our colleagues 
volunteered thousands of hours and personally donated to causes and initiatives important to them.

An exciting future ahead 
I am proud of all that Corebridge accomplished in 2023 and excited about what comes next. We remain 
focused on innovating our products, expanding our distribution networks, serving our customers, growing 
our business, and creating rewarding career opportunities for our colleagues. 

These areas of focus will enable us to continue to meet our commitments to shareholders, execute on 
strategies that deliver long-term value and achieve our growth objectives.  

As we look ahead, I am optimistic about Corebridge and its opportunities to grow, provide financial 
security to retirees and generate attractive shareholder returns. Thanks to the energy and hard work of our 
employees – and with gratitude for the support of our partners and AIG – we remain well-positioned to 
help more people take action in their financial lives. 

Sincerely,

 

Chief Executive Officer,
Corebridge Financial
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Shareholder Information

Headquarters Investor Relations
2919 Allen Parkway
Woodson Tower
Houston, Texas  77019

Transfer Agent 
Broadridge Corporate Issuer Solutions is Corebridge Financial’s stock transfer agent and registrar. If 
you are a registered stockholder, you may request transfer instructions, update your address or obtain a 
statement of your current holdings by contacting Broadridge Corporate Issuer Solutions.  

Telephone Inquiries:  844-998-0339 

Website:  shareholder.broadridge.com

Website  
investors.corebridgefinancial.com

Stock Listing
NYSE: CRBG 

Email  
investorrelations@corebridgefinancial.com
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