
530 /66758/2

530 4HA;=E. '&')"$+%*

1JD@E=F. /H>HFG '%! &$&&

1FG@A9G=< 9I=E9>= ;HE<=B

?CHEF D=E E=FDCBF= # # # # # # # # # # # # (,#-*-+

HA<G76 FG3G7F

F75HE<G<7F 3A6 7K5;3A97 5B@@<FF<BA

JN`UV[Ta\[% 6'5' *(-,0

8BE@ 5 HA67E G;7 F75HE<G<7F 35G B8 )0++

)IUf_ cbY-*

" Bcfa ?9 KZZYf]b[ OhUhYaYbh
! Bcfa ?,Q9 Lfc[fYgg QdXUhY9
! Bcfa ?.=9 =aYbXaYbh hc KZZYf]b[ OhUhYaYbh9

! ?\YW_ Vcl ]Z =aYbXaYbh ]g aUhYf]U` UbX ]bjYghcfg aigh fYWcb!fa k]h\]b !jY Vig]bYgg XUmg-

! Bcfa ?,=N9 =bbiU` NYdcfh
! Bcfa ?,=N.=9 =aYbXaYbh hc =bbiU` NYdcfh
! Bcfa ?,PN9 PYfa]bUh]cb cZ NYdcfh]b[

JUaY cZ ]ggiYf9 >fc_Yb ?`cW_ >fYk]b[ ?ccdYfUh]jY

HY[U` ghUhig cZ ]ggiYf9

Bcfa9 WccdYfUh]jY

Fif]gX]Wh]cb cZ EbWcfdcfUh]cb.Kf[Ub]nUh]cb9 I]bbYgchU

@UhY cZ cf[Ub]nUh]cb*9

L\mg]WU` UXXfYgg cZ ]ggiYf9 2023 ?U`]Zcfb]U Oh- JA $011 . I]bbYUdc`]g+ I]bbYgchU 44307

SYVg]hY cZ ]ggiYf9 kkk-Vfc_YbW`cW_VfYk-Wca

JUaY cZ ]bhYfaYX]Ufm h\fci[\ k\]W\ h\Y cZZYf]b[ k]`` VY WcbXiWhYX9 O]`]Wcb LfU]f]Y Kb`]bY+ HH?

?EG biaVYf cZ ]bhYfaYX]Ufm9 ///060066/

OA? !`Y biaVYf cZ ]bhYfaYX]Ufm9 //6,//012

?N@ biaVYf+ ]Z Udd`]WUV`Y+ cZ ]bhYfaYX]Ufm9 178635

=acibh cZ WcadYbgUh]cb hc VY dU]X hc h\Y ]bhYfaYX]Ufm+ k\Yh\Yf Ug U Xc``Uf Uacibh cf U dYfWYbhU[Y cZ h\Y cZZYf]b[ Uacibh+
cf U [ccX ZU]h\ Ygh]aUhY ]Z h\Y YlUWh Uacibh ]g bch UjU]`UV`Y Uh h\Y h]aY cZ h\Y !`]b[+ Zcf WcbXiWh]b[ h\Y cZZYf]b[+ ]bW`iX]b[
h\Y Uacibh cZ fYZYffU` UbX Ubm ch\Yf ZYYg UggcW]UhYX k]h\ h\Y cZZYf]b[9
%0+/// cbVcUfX]b[ ZYY 4& Zfca /,%0II; 3& Zfca %0II,%1II; 2& Zfca %1II,%4II

=bm ch\Yf X]fYWh cf ]bX]fYWh ]bhYfYgh ]b h\Y ]ggiYf \Y`X Vm h\Y ]bhYfaYX]Ufm+ cf Ubm UffUb[YaYbh Zcf h\Y ]bhYfaYX]Ufm hc UWei]fY
giW\ Ub ]bhYfYgh9
/

PmdY cZ gYWif]hm cZZYfYX9 ?cbjYfh]V`Y Lfca]ggcfm JchYg

PUf[Yh biaVYf cZ gYWif]h]Yg hc VY cZZYfYX9 J.=

Lf]WY )cf aYh\cX Zcf XYhYfa]b]b[ df]WY*9 J.=

PUf[Yh cZZYf]b[ Uacibh9 1//+///-//

KjYfgiVgWf]dh]cbg UWWYdhYX9 ! TYg " Jc
EZ mYg+ X]gW`cgY \ck cjYfgiVgWf]dh]cbg k]`` VY U``cWUhYX9 ! Lfc,fUhU VUg]g ! B]fgh,WcaY+ !fgh,gYfjYX VUg]g
! Kh\Yf o dfcj]XY U XYgWf]dh]cb9

IUl]aia cZZYf]b[ Uacibh )]Z X]ZZYfYbh Zfca hUf[Yh cZZYf]b[ Uacibh*9 138+888-//

@YUX`]bY hc fYUW\ h\Y hUf[Yh cZZYf]b[ Uacibh9 07/ XUmg Zfca !`]b[ h\]g cZZYf]b[

OA? 182/ )3.06* LYfgcbg k\c UfY hc fYgdcbX hc h\Y Wc``YWh]cb cZ ]bZcfaUh]cb WcbhU]bYX ]b h\]g Zcfa UfY bch

fYei]fYX hc fYgdcbX ib`Ygg h\Y Zcfa X]gd`Umg U WiffYbh`m jU`]X KI> Wcbhfc` biaVYf-
0
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dVYY OR _Rab_[RQ'

?iffYbh biaVYf cZ Yad`cmYYg9 0/

PchU` =ggYhg9 Icgh fYWYbh !gWU` mYUf,YbX9 581+278-24 Lf]cf !gWU` mYUf,YbX9 252+507-18

?Ug\ ' ?Ug\ Aei]jU`Ybhg9 Icgh fYWYbh !gWU` mYUf,YbX9 087+825-/2 Lf]cf !gWU` mYUf,YbX9 85+768-84

=WWcibhg NYWY]jUV`Y9 Icgh fYWYbh !gWU` mYUf,YbX9 4+281-15 Lf]cf !gWU` mYUf,YbX9 00+770-05

O\cfh,hYfa @YVh9 Icgh fYWYbh !gWU` mYUf,YbX9 077+542-6/ Lf]cf !gWU` mYUf,YbX9 41+505-8/

Hcb[,hYfa @YVh9 Icgh fYWYbh !gWU` mYUf,YbX9 3/1+030-33 Lf]cf !gWU` mYUf,YbX9 208+//0-06

NYjYbiYg.OU`Yg Icgh fYWYbh !gWU` mYUf,YbX9 5//+188-13 Lf]cf !gWU` mYUf,YbX9 447+106-66

?cgh cZ CccXg Oc`X9 Icgh fYWYbh !gWU` mYUf,YbX9 057+138-40 Lf]cf !gWU` mYUf,YbX9 048+854-32

PUlYg LU]X9 Icgh fYWYbh !gWU` mYUf,YbX9 002+///-73 Lf]cf !gWU` mYUf,YbX9 0//+627-24

JYh EbWcaY9 Icgh fYWYbh !gWU` mYUf,YbX9 82+682-41 Lf]cf !gWU` mYUf,YbX9 24+7//-/6

Qg]b[ h\Y `]gh VY`ck+ gY`YWh h\Y ^if]gX]Wh]cbg ]b k\]W\ h\Y ]ggiYf ]bhYbXg hc cZZYf h\Y gYWif]h]Yg9
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LifgiUbh hc h\Y fYei]fYaYbhg cZ OYWh]cbg 3)U*)5* UbX 3= cZ h\Y OYWif]h]Yg =Wh cZ 0822 UbX NY[i`Uh]cb ?fckXZibX]b[ )s#[
116-0// Yh gYe-*+ h\Y ]ggiYf WYfh]!Yg h\Uh ]h \Ug fYUgcbUV`Y [fcibXg hc VY`]YjY h\Uh ]h aYYhg U`` cZ h\Y fYei]fYaYbhg Zcf !`]b[
cb Bcfa ? UbX \Ug Xi`m WUigYX h\]g Bcfa hc VY g][bYX cb ]hg VY\U`Z Vm h\Y Xi`m Uih\cf]nYX ibXYfg][bYX-

>fc_Yb ?`cW_ >fYk]b[ ?ccdYfUh]jY

)EggiYf*
>m
.g. FYfYam IUh\]gcb KdYfUh]cbg IUbU[Yf

)O][bUhifY UbX P]h`Y*

LifgiUbh hc h\Y fYei]fYaYbhg cZ OYWh]cbg 3)U*)5* UbX 3= cZ h\Y OYWif]h]Yg =Wh cZ 0822 UbX NY[i`Uh]cb ?fckXZibX]b[ )s#[
116-0// Yh gYe-*+ h\]g Bcfa ? \Ug VYYb g][bYX Vm h\Y Zc``ck]b[ dYfgcbg ]b h\Y WUdUW]h]Yg UbX cb h\Y XUhYg ]bX]WUhYX-

.g. FYfYam IUh\]gcb

)O][bUhifY*
KdYfUh]cbg IUbU[Yf

)P]h`Y*
FibY 2/h\+ 1/11

)@UhY*
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0- JUaY cZ ]ggiYf9 >fc_Yb ?`cW_ >fYk]b[ ?ccdYfUh]jY

7?<9<4<?<GL

1- " ?\YW_ h\]g Vcl hc WYfh]Zm h\Uh U`` cZ h\Y Zc``ck]b[ ghUhYaYbhg UfY hfiY Zcf h\Y ]ggiYf9

! Kf[Ub]nYX ibXYf+ UbX giV^YWh hc+ h\Y `Ukg cZ U OhUhY cf hYff]hcfm cZ h\Y Qb]hYX OhUhYg cf h\Y @]ghf]Wh cZ?c`iaV]U-
! Jch giV^YWh hc h\Y fYei]fYaYbh hc !`Y fYdcfhg difgiUbh hc OYWh]cb 02 cf OYWh]cb 04)X* cZ h\Y OYWif]h]Yg AlW\Ub[Y =Wh

cZ 0823-
! Jch Ub ]bjYghaYbh WcadUbm fY[]ghYfYX cf fYei]fYX hc VY fY[]ghYfYX ibXYf h\Y EbjYghaYbh ?cadUbm =Wh cZ 083/-
! Jch ]bY`][]V`Y hc fY`m cb h\]g YlYadh]cb ibXYf OYWh]cb 3)U*)5* cZ h\Y OYWif]h]Yg =Wh Ug U fYgi`h cZ U X]geiU`]!WUh]cb gdYW,

]!YX ]b Ni`Y 4/2)U* cZ NY[i`Uh]cb ?fckXZibX]b[- )Bcf acfY ]bZcfaUh]cb UVcih h\YgY X]geiU`]!WUh]cbg+ gYY MiYgh]cb
2/ cZ h\]g MiYgh]cb UbX =bgkYf ZcfaUh*-

! DUg !`YX k]h\ h\Y ?caa]gg]cb UbX dfcj]XYX hc ]bjYghcfg+ hc h\Y YlhYbh fYei]fYX+ h\Y cb[c]b[ UbbiU` fYdcfhg fYei]fYX
Vm NY[i`Uh]cb ?fckXZibX]b[ Xif]b[ h\Y hkc mYUfg ]aaYX]UhY`m dfYWYX]b[ h\Y !`]b[ cZ h\]g cZZYf]b[ ghUhYaYbh )cf Zcf
giW\ g\cfhYf dYf]cX h\Uh h\Y ]ggiYf kUg fYei]fYX hc !`Y giW\ fYdcfhg*-

! Jch U XYjY`cdaYbh ghU[Y WcadUbm h\Uh )U* \Ug bc gdYW]!W Vig]bYgg d`Ub cf )V* \Ug ]bX]WUhYX h\Uh ]hg Vig]bYgg d`Ub ]g hc
Yb[U[Y ]b U aYf[Yf cf UWei]g]h]cb k]h\ Ub ib]XYbh]!YX WcadUbm cf WcadUb]Yg-

<AFGEH5G<BA GB DH7FG<BA *1 <S N[f \S aUR`R `aNaRZR[a` V` [\a a_bR% aUR[ f\b N_R ABG RYVTVOYR a\ _RYf \[ aUV`

ReRZ]aV\[ b[QR_ FRPaV\[ ,#N$#.$ \S aUR FRPb_VaVR` 3Pa'

2- DUg h\Y ]ggiYf cf Ubm cZ ]hg dfYXYWYggcfg dfYj]cig`m ZU]`YX hc Wcad`m k]h\ h\Y cb[c]b[ fYdcfh]b[ fYei]fYaYbhg cZ Ni`Y 1/1
cZ NY[i`Uh]cb ?fckXZibX]b[< ! TYg " Jc
Ald`U]b9
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5- Lfcj]XY h\Y bUaY UbX ckbYfg\]d `YjY` cZ YUW\ dYfgcb+ Ug cZ h\Y acgh fYWYbh dfUWh]WUV`Y XUhY+ k\c ]g h\Y VYbY!W]U` ckbYf
cZ 1/ dYfWYbh cf acfY cZ h\Y ]ggiYf(g cihghUbX]b[ jch]b[ Yei]hm gYWif]h]Yg+ WU`Wi`UhYX cb h\Y VUg]g cZ jch]b[ dckYf-

JUaY cZ Dc`XYf
Jc- UbX ?`Ugg cZ

OYWif]h]Yg Jck DY`X

& cZ Rch]b[
LckYf Lf]cf hc

KZZYf]b[

&
&
&
&

EJOPNQ?PEKJ PK MQAOPEKJ 59 P\Y UVcjY ]bZcfaUh]cb aigh VY dfcj]XYX Ug cZ U XUhY h\Uh ]g bc acfY h\Ub 01/ XUmg
df]cf hc h\Y XUhY cZ !`]b[ cZ h\]g cZZYf]b[ ghUhYaYbh-
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DIRECTORS OF THE COMPANY

4. Provide the following information about each manager (and any persons occupying a
similar status or performing a similar function) of the issuer:

Name: ____________ Dates of Service: ________________ _________
Principal Occupation: ___Manager__________ ______________________________________
Employer: _________________________ Dates of Service: ____________________________
0KNJMWCPXQ NPGLAGN?J @SQGLCQQ+ ____________________________________________________
List all positions and offices with the issuer held and the period of time in which the director
served in the position or office:

Position: ________________________ Dates of Service: _____________________

Business Experience: List the employers, titles and dates of positions held during past three years
with an indication of job responsibilities: leading sales/marketing efforts, product and process
development, and business management.

Employer: _______________________________________ ___________
0KNJMWCPXQ NPGLAGN?J @SQGLCQQ+ ____________________________________________________
Title: _________________________ Dates of Service: ________________________________
Responsibilities: _______________________________________________________________

Name: ____________________ Dates of Board Service: ________________
Principal Occupation: ___________ ____
Employer: _______________________________ Dates of Service: ______________________
0KNJMWCPXQ NPGLAGN?J @SQGLCQQ+ ____________________________________________________

List all positions and offices with the issuer held and the period in which the director served in
the position or office:

Position: ___________ Dates of Service: ________________

Business Experience: List the employers, titles and dates of positions held during past three years
with an indication of job responsibilities: innovation and risk management, and product quality
assurance.

Employer: ______________________
0KNJMWCPXQ NPGLAGN?J @SQGLCQQ+ _____________________________
Title: ______________________________ Dates of Service: __________________________
Responsibilities: ________________________________________________________________

Employer: ______________________
0KNJMWCPXQ NPGLAGN?J @SQGLCQQ+ _____________________________
Title: ______________________________ Dates of Service: __________________________
Responsibilities: ________________________________________________________________
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OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a
similar status or performing a similar function) of the issuer:
Name: _____________
Title: ______________ Dates of Service: ________________
Responsibilities: ________________________________________________________________
List any prior positions and offices with the issuer and the period of time in which the officer
served in the position or office:

Business Experience: List any other employers, titles and dates of positions held during past
three years with an indication of job responsibilities: N/A

Employer: ________________________ ________________
0KNJMWCPXQ NPGLAGN?J @SQGLCQQ+ ___________________________________________________
Title: ______________________ Dates of Service: ___________________________________
Responsibilities: _______________________________________________________________

Name: _____________
Title: ______________ Dates of Service: ________________
Responsibilities: ________________________________________________________________

List any prior positions and offices with the issuer and the period of time in which the officer
served in the position or office:

Business Experience: List any other employers, titles and dates of positions held during past
three years with an indication of job responsibilities:

Employer: ________________________ ________________
0KNJMWCPXQ NPGLAGN?J @SQGLCQQ+ ___________________________________________________
Title: ______________________ Dates of Service: ___________________________________
Responsibilities: _______________________________________________________________

INSTRUCTION TO QUESTION 5: For purposes of this Question 5, the term officer means a
president, vice president, secretary, treasurer or principal financial officer, comptroller or
principal accounting officer, and any person routinely performing similar functions.
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6- @YgWf]VY ]b XYhU]` h\Y Vig]bYgg cZ h\Y ]ggiYf UbX h\Y Ubh]W]dUhYX Vig]bYgg d`Ub cZ h\Y ]ggiYf-
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Broken Clock Brewing Cooperative







Dgf^a\]flaYdalq B_j]]e]fl

T`] mf\]jka_f]\ j]Y\]j Y[cfgod]\_]k l`Yl l`] af^gjeYlagf hjgna\]\ Zq XXXXXXXXXXXXXXX
af l`ak Zmkaf]kk hdYf ak [gf^a\]flaYd? l`]j]^gj]/ j]Y\]j Y_j]]k fgl lg \ak[dgk] al oal`gml l`]
]phj]kk ojall]f h]jeakkagf g^ XXXXXXXXXXXXXXX1

Jl ak Y[cfgod]\_]\ Zq j]Y\]j l`Yl af^gjeYlagf lg Z] ^mjfak`]\ af l`ak Zmkaf]kk hdYf ak af Ydd

j]kh][lk [gf^a\]flaYd af fYlmj]/ gl`]j l`Yf af^gjeYlagf o`a[` ak af l`] hmZda[ \geYaf l`jgm_`
gl`]j e]Yfk Yf\ l`Yl Yfq \ak[dgkmj] gj mk] g^ kYe] Zq j]Y\]j/ eYq [Ymk] k]jagmk `Yje gj
\YeY_] lg XXXXXXXXXXXXXXX1

Uhgf j]im]kl/ l`ak \g[me]fl ak lg Z] aee]\aYl]dq j]lmjf]\ lg XXXXXXXXXXXXXXX1

XXXXXXXXXXXXXXXXXXX

Sa_fYlmj]

XXXXXXXXXXXXXXXXXXX

OYe] ,lqh]\ gj hjafl]\-

XXXXXXXXXXXXXXXXXXX

EYl]

T`ak ak Y Zmkaf]kk hdYf1 Jl \g]k fgl aehdq Yf g^^]jaf_ g^ k][mjala]k1



413 Fp][mlan] SmeeYjq
Cjgc]f Ddg[c Cj]oaf_ ak Y Zj]o]jq [ggh]jYlan] ,[g0gh- dg[Yl]\ Yl 6467 DYda^gjfaY Sl1 OF

af Naff]Yhgdak1 B [g0gh ak Y Zmkaf]kk gj gj_YfarYlagf l`Yl ak gof]\ Yf\ gh]jYl]\ Zq l`]
h]ghd] o`g ogjc l`]j] gj l`] h]ghd] o`g mk] alk k]jna[]k1 W] hjg\m[] Yf\ g^^]j Y
nYja]lq g^ YjlakYf [jY^l Z]]j l`Yl ak \jan]f Zq l`] \]eYf\k g^ l`] [geemfalq o] k]jn]1
W] [Yl]j lg Y\mdlk 54 Yf\ gn]j danaf_ af l`] Naff]Yhgdak e]ljg Yj]Y oal` Yf Yn]jY_]
af[ge] g^ (63c Yf\ gn]j1

T`] [jY^l Zj]oaf_ af\mkljq `Yk k]]f lj]e]f\gmk/ kl]Y\q _jgol` gn]j l`] dYkl 43 q]Yjk1
DjY^l Zj]o]ja]k _jgkk]\ gn]j 5515 Zaddagf \gddYjk af 53531 Naff]kglY jYfck 45l` af l`]
fYlagf ^gj YffmYd hjg\m[lagf h]j [YhalY/ Yf\ 48l` af l`] fYlagf ^gj Zj]o]ja]k h]j [YhalY/

o`a[` ak Y [d]Yj af\a[Ylgj l`Yl l`]j] ak jgge ^gj _jgol` af l`] eYjc]l1 T`] [ggh]jYlan]

Zj]o]jq [gf[]hl ak ]plj]e]dq hghmdYj af Fmjgh] Yf\ gl`]j hYjlk g^ l`] ogjd\1 T`] Ufal]\
SlYl]k ak Ydkg lj]f\af_ mhoYj\ af l`ak Yj]Y/ oal` 58 Dg0gh Zj]o]ja]k [mjj]fldq gh]f/ Yf\
k]n]jYd egj] af hjg[]kk1

Q]j`Yhk l`] Z]kl hYjl g^ Cjgc]f Ddg[c ak gmj [geeale]fl lg _jgol` Yf\ \]n]dghe]fl
oal`af l`] [geemfalq1 W] Yj] \]\a[Yl]\ lg log n]jq aehgjlYfl ]phYfkagf hjgb][lk gn]j
l`] f]pl ^an] q]Yjk>

IYnaf_ Y f]o hjg\m[lagf khY[] oadd Yddgo mk lg Z]ll]j k]jn]
gmj [geemfalq Yf\ [mklge]jk1 Dmklge]jk Yj] k]]caf_ MY_]j Yf\ kgmj klqd] Z]]jk Yf\
oal` gmj [mjj]fl khY[] [gfkljYaflk o] Yj] mfYZd] lg \]dan]j gf l`]k] klqd]k g^ Z]]j1 W]

Yj] Ydkg k]]af_ Y `m_] k`a^l af lj]f\k o`]f al [ge]k lg hY[cY_] kar] j]klja[lagfk1 B f]o

hjg\m[lagf khY[] oadd Yddgo mk lg klYjl hjg\m[af_ 45 Yf\ 49 gmf[] [Yfk Yf\ gh]f mk mh
lg egj] Y[[gmflk Yf\ [mklge]jk1

1 W] _]l k]n]jYd j]im]klk o]]cdq ^jge e]eZ]jk/ Zmkaf]kk]k/ Yf\
gl`]j dg[Yd gj_YfarYlagfk k]]caf_ hjanYl] ]n]fl khY[]1 IYnaf_ l`] YZadalq lg k]jn] gmj

[geemfalq oadd fgl gfdq Z] Y Zgfmk lg l`Yl [geemfalq Zml _an] mk Yf Y\\alagfYd klj]Ye
g^ j]n]fm]1

414 Nakkagf

Pmj Vakagf>

Bl Cjgc]f Ddg[c Cj]oaf_/ o] Z]da]n] l`Yl Z]af_ Y Zj]o]jq [ggh]jYlan] ak Za__]j l`Yf
bmkl Zj]oaf_ _j]Yl Z]]j1 W] Ykhaj] lg eYc] Y \a^^]j]f[] Zq ]ehgo]jaf_ h]ghd]/
afkhajaf_ hYkkagf/ Yf\ ^gkl]jaf_ [gddYZgjYlagf af gmj [geemfalq1 C]af_ Y [ggh]jYlan]

e]Yfk l`Yl o] hml l`] f]]\k g^ l`] [geemfalq Y`]Y\ g^ l`] Zgllge daf]1

Pmj Nakkagf>

Tg [j]Yl] `a_` imYdalq ]ph]ja]f[]k Yf\ Z]]j l`jgm_` [gddYZgjYlagf Yf\ k]jna[] oal`af l`]
[geemfalq1

T`ak nakagf Yf\ eakkagf oadd Z] \]dan]j]\ l`jgm_` ^an] [gj] nYdm]k ,haddYjk->

1. Ea_fa^a]\ Tj]Yle]fl g^ ]ehdgq]]k Yf\ [mklge]jk

2. Ffnajgfe]flYd SmklYafYZadalq

3. Sg[aYd Yf\ DgeemfYd R]khgfkaZadalq



4. R]khgfkaZd] Yddg[Ylagf g^ egf]q Yf\ lae]

5. B[[

415 L]qk lg Sm[[]kk

1. Dgfkakl]fl _jgol` l`jgm_` e]eZ]j2gof]j e]eZ]jk`ahk ,Dmjj]fldq Yn]jY_af_
81<2eg1 Jf 5354-

2. Qgkalan] j][g_falagf af l`] [geemfala]k o] k]jn] ,71;28 _gg_d] jYlaf_-

3. NYaflYaf Y _jgkk eYj_af g^ ;3) ,Dmjj]fldq Yl ;5158)-

513 DgehYfq SmeeYjq

Cjgc]f Ddg[c Cj]oaf_ Dggh]jYlan] ak Y Zj]o]jq dg[Yl]\ af Ogjl`]Ykl Naff]Yhgdak1 T`]
Zj]o]jq ak Y e]eZ]j0gof]\ [ggh]jYlan]/ Yf\ [mjj]fldq `Yk 1
W] [mjj]fldq gh]jYlaf_ Y [gee]j[aYd Zj]o]jq Yf\ lYhjgge l`Yl [Yf k]dd haflk/ _jgod]jk/

Yf\ [jgod]jk mf\]j Naff]kglY SlYl] dYo1 W] \akljaZml] gmj Z]]j af c]_k lg j]klYmjYflk/
Yf\ [jgod]jk lg daimgj klgj]k/ Yf\ hjgna\] Qaflk/ _jgod]j ^addk/ [jgod]jk/ kfY[ck/ Yf\
e]j[`Yf\ak] Yl gmj lYhjgge1

Cjgc]f Ddg[c Cj]oaf_ Dggh]jYlan] klYjl]\ af 5346/ o`]f ^gmf\af_ e]eZ]jk K]j]eq

NYl`akgf Yf\ K]j]eq H`Yjaf]` \]n]dgh]\ Yf\ j]^af]\ Yf a\]Y lg [j]Yl] Y Zmkaf]kk l`Yl
ogjck ^gj h]ghd] Zq ]ehgo]jaf_ ]ehdgq]]k/ hjgeglaf_ kg[aYd Yf\ [geemfYd

[gff][lagf/ Yf\ ^gkl]jaf_ _jgol` Yf\ [j]Ylanalq1 T`] \mg \ak[mkk]\ k]n]jYd Zmkaf]kk
a\]Yk Z]^gj] l`]q d]Yjf]\ YZgml l`] [ggh]jYlan] Zj]o]jq eg\]d1 S]]af_ Z]]j Yk Y mfa^a]j

af l`]aj gof dan]k/ l`] hYaj [gflafm]\ lg j]k]Yj[` l`] [ggh]jYlan] eg\]d Yk o]dd Yk Yf
]ehdgq]] ]ehgo]je]fl eg\]d [Ydd]\ l`] ogjc]jk Ykk]eZdq eg\]d1 NYl`akgf Yf\
H`Yjaf]` Zjgm_`l l`ak [gf[]hl lg Y _jgmh g^ YeZalagmk kmhhgjl]jk af 5347/ Yf\ l`]
[gf[]hl `Yk _jgof ^jge Y [gj] e]eZ]jk`ah g^ 47 af\ana\mYdk o`g af[gjhgjYl]\ l`]

[gehYfq af S]hl]eZ]j g^ 5348 lg Y [geemfalq g^ gn]j 4/4;8 e]eZ]jk Yf\ kmhhgjl]jk1
Cjgc]f Ddg[c Cj]oaf_ Dggh]jYlan] ak fgo gn]jk]]f Zq Yf g^^a[aYd ZgYj\ g^ \aj][lgjk Yf\
`Yk 43 ]ehdgq]]k1

Gjge gmj Z]_affaf_k/ Cjgc]f Ddg[c Cj]oaf_ Dggh]jYlan] `Yk eY\] al Y hjagjalq lg Zmad\

[gddYZgjYlan]/ k]jna[]0gja]fl]\ j]dYlagfk`ahk oal` keYdd Zmkaf]kk]k o`g k`Yj] gmj nYdm]k1
Pmj afl]flagfYd hYjlf]jk`ahk oal` gj_YfarYlagfk dac] Tafq Ggglhjafl Dg^^]]/ Cj]oaf_
D`Yf_] DgddYZgjYlan]/ DYehYa_f lg SYn] l`] Cgmf\Yjq WYl]jk `Yn] klj]f_l`]f]\ gmj
[geeale]fl lg gmj [gj] nYdm]k1

514 DgehYfq Pof]jk`ah

Cjgc]f Ddg[c ak Y DgjhgjYlagf oal` Y 63<,B- Dggh]jYlan] \aklaf[lagf1 T`ak ak l`] gfdq

kljm[lmj] l`Yl ak Yddgo]\ o`]f jmffaf_ Y ljm] 433) e]eZ]j gof]\ [ggh]jYlan]
Zmkaf]kk1 Fn]jq e]eZ]j oadd gof gf] k`Yj] Yf\ [gfljgd gf] ngl] o`]f al [ge]k lg
nglaf_ gf alk ZgYj\ g^ \aj][lgjk1 T`ak kljm[lmj] daealk l`] daYZadalq ^gj alk e]eZ]jk1

W`Yl ak Y [ggh]jYlan] ,Dg0gh-A

Dg0ghk ^mf[lagf Y[[gj\af_ lg Y kh][a^a[ k]l g^ hjaf[ahd]k Yf\ Yj] Zmadl Yk Yf gof]jk`ah
eg\]d l`Yl Yddgok egj] l`Yf bmkl Y daeal]\ fmeZ]j g^ af\ana\mYdk lg Z]f]^al ^jge l`]



hjg^alk g^ l`] [gehYfq1 T`]q ]pakl af l`] [YhalYdakl kljm[lmj] lg `]dh [geemfala]k Yf\
af\ana\mYdk Z]ll]j l`]ek]dn]k l`jgm_` [gfljaZmlagf1

T`] Qjaf[ahd]k>

VgdmflYjq Yf\ Ph]f N]eZ]jk`ah

Dggh]jYlan]k Yj] ngdmflYjq gj_YfarYlagfk/ gh]f lg Ydd h]jkgfk YZd] lg mk] l`]aj k]jna[]k
Yf\ oaddaf_ lg Y[[]hl l`] j]khgfkaZadala]k g^ e]eZ]jk`ah/ oal`gml _]f\]j/ kg[aYd/ jY[aYd/
hgdala[Yd gj j]da_agmk \ak[jaeafYlagf1

E]eg[jYla[ N]eZ]j Dgfljgd

Dggh]jYlan]k Yj] \]eg[jYla[ gj_YfarYlagfk [gfljgdd]\ Zq l`]aj e]eZ]jk/ o`g Y[lan]dq
hYjla[ahYl] af k]llaf_ l`]aj hgda[a]k Yf\ eYcaf_ \][akagfk1 N]f Yf\ oge]f k]jnaf_ Yk
]d][l]\ j]hj]k]flYlan]k Yj] Y[[gmflYZd] lg l`] e]eZ]jk`ah1 Jf hjaeYjq [ggh]jYlan]k
e]eZ]jk `Yn] ]imYd nglaf_ ja_`lk ,gf] e]eZ]j/ gf] ngl]- Yf\ [ggh]jYlan]k Yl gl`]j
d]n]dk Yj] Ydkg gj_Yfar]\ af Y \]eg[jYla[ eYff]j1

N]eZ]j F[gfgea[ QYjla[ahYlagf

N]eZ]jk [gfljaZml] ]imalYZdq lg/ Yf\ \]eg[jYla[Yddq [gfljgd/ l`] [YhalYd g^ l`]aj
[ggh]jYlan]1 Bl d]Ykl hYjl g^ l`Yl [YhalYd ak mkmYddq l`] [geegf hjgh]jlq g^ l`]
[ggh]jYlan]1 N]eZ]jk mkmYddq j][]an] daeal]\ [geh]fkYlagf/ a^ Yfq/ gf [YhalYd kmZk[jaZ]\

Yk Y [gf\alagf g^ e]eZ]jk`ah1 N]eZ]jk Yddg[Yl] kmjhdmk]k ^gj Yfq gj Ydd g^ l`] ^gddgoaf_

hmjhgk]k> \]n]dghaf_ l`]aj [ggh]jYlan]/ hgkkaZdq Zq k]llaf_ mh j]k]jn]k/ hYjl g^ o`a[` Yl
d]Ykl ogmd\ Z] af\anakaZd]? Z]f]^alaf_ e]eZ]jk af hjghgjlagf lg l`]aj ljYfkY[lagfk oal`
l`] [ggh]jYlan]? Yf\ kmhhgjlaf_ gl`]j Y[lanala]k Yhhjgn]\ Zq l`] e]eZ]jk`ah1

Bmlgfgeq Yf\ Jf\]h]f\]f[]

Dggh]jYlan]k Yj] Ymlgfgegmk/ k]d^0`]dh gj_YfarYlagfk [gfljgdd]\ Zq l`]aj e]eZ]jk1 J^
l`]q ]fl]j lg Y_j]]e]flk oal` gl`]j gj_YfarYlagfk/ af[dm\af_ _gn]jfe]flk/ gj jYak]

[YhalYd ^jge ]pl]jfYd kgmj[]k/ l`]q \g kg gf l]jek l`Yl ]fkmj] \]eg[jYla[ [gfljgd Zq
l`]aj e]eZ]jk Yf\ eYaflYaf l`]aj [ggh]jYlan] Ymlgfgeq1

F\m[Ylagf/ TjYafaf_ Yf\ Jf^gjeYlagf

Dggh]jYlan]k hjgna\] ]\m[Ylagf Yf\ ljYafaf_ ^gj l`]aj e]eZ]jk/ ]d][l]\ j]hj]k]flYlan]k/

eYfY_]jk/ Yf\ ]ehdgq]]k kg l`]q [Yf [gfljaZml] ]^^][lan]dq lg l`] \]n]dghe]fl g^ l`]aj
[ggh]jYlan]k1 T`]q af^gje l`] hmZda[ 0 hYjla[mdYjdq qgmf_ h]ghd] Yf\ ghafagf d]Y\]jk 0
YZgml l`] fYlmj] Yf\ Z]f]^alk g^ [ggh]jYlagf1

Dggh]jYlagf Yegf_ Dggh]jYlan]k

Dggh]jYlan]k k]jn] l`]aj e]eZ]jk egkl ]^^][lan]dq Yf\ klj]f_l`]f l`] [ggh]jYlan]
egn]e]fl Zq ogjcaf_ lg_]l`]j l`jgm_` dg[Yd/ fYlagfYd/ j]_agfYd Yf\ afl]jfYlagfYd
kljm[lmj]k1

Dgf[]jf ^gj Dgeemfalq



Dggh]jYlan]k ogjc ^gj l`] kmklYafYZd] \]n]dghe]fl g^ l`]aj [geemfala]k l`jgm_` hgda[a]k
Yhhjgn]\ Zq l`]aj e]eZ]jk1

Pmj e]eZ]jk Yj] Naff]kglY j]ka\]flk/ Y_]k 54 Yf\ gn]j1 NYfq g^ gmj e]eZ]jk Yj]
`a_`dq afngdn]\ af l`]aj [geemfala]k Yf\ [geeall]\ lg gmj nYdm]k g^ kg[aYd Yf\

[geemfYd j]khgfkaZadalq/ ]fnajgfe]flYd kmklYafYZadalq/ Yf\ Y[[]kk lg [gflafmaf_
]\m[Ylagf1 Jf Y[[gj\Yf[] oal` gmj ZqdYok/ gmj e]eZ]jk Ykk]eZdq ngl]k mhgf ]d][lagf
Yf\ j]egnYd g^ \aj][lgjk/ hYkkY_] g^ Y\nakgjq j]kgdmlagfk ^gj [gfka\]jYlagf Zq l`] ZgYj\/

Yf\ YhhjgnYd g^ hgda[a]k ^gj l`] [g0gh1 T`]q Yj] Ydkg ]f[gmjY_]\ lg jmf ^gj gmj ZgYj\ g^

\aj][lgjk/ ngl] gf Z]]jk o] oadd hjg\m[]/ k]jn] gf Cjgc]f Ddg[c l]Yek/ Yf\ Yll]f\
Yf\2gj hj]k]fl Yl Ydd gh]f ZgYj\ e]]laf_k1

W] g^^]j ^gmj \a^^]j]fl e]eZ]jk`ah d]n]dk>

1 (533 k][mj]k Y kaf_d] da^]lae] e]eZ]jk`ah1

1 (633 k][mj]k Y da^]lae] ^Yeadq e]eZ]jk`ah ^gj mh lg 5
h]jkgfk danaf_ Yl l`] kYe] Y\\j]kk1

1 (683 k][mj]k Y da^]lae] e]eZ]jk`ah ^gj gf] h]jkgf lg Zj]o
Z]]j Yl gmj Zj]o]jq Yl d]Ykl gf[] Y egfl`1

1 (833 k][mj]k Y da^]lae] e]eZ]jk`ah ^gj mh lg 5 h]jkgfk

danaf_ Yl l`] kYe] Y\\j]kk1 Pf] g^ l`] h]jkgfk oadd Z] Yddgo]\ lg Zj]o Z]]j Yl gmj
Zj]o]jq Yl d]Ykl gf[] Y egfl`1

515

Pmj lglYd klYjl0mh j]imaj]e]flk Yj] (;<31;381 (66=/833 oadd Z] lg hmj[`Yk] f]o
]imahe]fl1 T`] Zmad\gml [gkl oadd Z] (774/5381 T`ak [gkl af[dm\]k Zm^^]jk ^gj gn]jY_]k
Yf\ l`] ^afYd [gkl k`gmd\ Ydegkl []jlYafdq Z] dgo]j l`Yf l`] hjgb][l]\ [gkl1

Dmjj]fldq/ o] `Yn] (533/333 gf `Yf\ lg [geeal ^gj l`ak ]phYfkagf1 B\\alagfYddq/ o] Yj]

j][]anaf_ MYf\dgj\ Jehjgn]e]flk l`Yl af[dm\]> O]o IVBD/ 933Yeh ]d][lja[Yd k]jna[]/
f]o oaf\gok/ ^aj] kmhhj]kkagf/ j]kljggek/ kcqda_`lk/ [gf[j]l] ^dggj hgdak`af_/ f]o
hYjcaf_ dgl/ Yf\ ]pl]jagj dYf\k[Yhaf_1 Wadd Ydkg Z] \gaf_ Yfgl`]j e]eZ]j jYak] af Kmdq1

TYZd]> FphYfkagf Dgklk

Craft Kettle 2 Vessel Brewhouse

Equipment Item Item Cost Notes
Category
Subtotal



Primary Brewhouse
Components

15 BBL 2-Vessel Steam Operated $77,025.00

Includes all items needed for the
brewhouse: Mash/Lauter Tun, Brew
Kettle/Whirlpool, Brewhouse Parts

$102,425.00

30 BBL Hot Liquor Tank $13,910.00

Hot Liquor Tank Parts/Automation $4,800.00

Hot Liquor Tank Control Panel $3,000.00

Cellar Transfer Package $2,690.00

Boiler

20 HP Low Pressure Columbia
Steam Boiler w/blowdown and
condensate pump $21,778.12 Quote from TRAP

$21,778.12

Cellar
15 BBL Fermenter (QTY 4) $42,200.00

$110,352.25

30 BBL Fermenter (QTY 1) $14,580.00

15 BBL Brite Tank (QTY 1) $9,960.00

30 BBL Brite Tank (QTY 1) $14,000.00

Carbonation Stones for Brite
Tanks (QTY 2) $695.00

Fermenter and brite parts package
and cellar control parts $7,620.25

2 HP Sanitary Transfer Pump $3,075.00

Keg Commander Automatic Two
Head Keg Washer (34 kegs per
hour) $16,722.00

Grain Milling RMS 6x6 Grain Mill $8,825.00 $13,925.00

Flex Auger System $2,550.00



Chilling 14 HP Multistage Glycol Chiller $23,106.00 $29,500.00

Installation/Training
Support

On-site Setup Supervision,
Commissioning & Training $5,950.00

$5,950.00

Water Treatment

Water Filtration Unit $2,181.91
15 GPM catalytic granulated activated
charcoal filter

$2,181.91

TOTAL EQUIPMENT UPGRADE COST $286,112.28

Canning line Gossling Base $26,769.00 12 CPM $33,341.24

Cart $1,474.00

Pre/Post rinse $888.00

DO buster and CO2 regulating $1,482.00

Low Flow/High Flow pneumatic
actuator $2,637.00

Tools $394.00

Package Discount -$1,345.76

Shipping/crate $1,043.00

TOTAL CANNING LINE COST $33,341.24

Walk-In Cooler 10x20x8 w/47" pallet door $20,047.00 $20,047.00

TOTAL COOLER COST $20,047.00

TOTAL EQUIPMENT COSTS $339,500.52



Buildout Costs

Name Qty Unit Cost Total Cost

Permits

Building Permit 1
$

1,480.50
$

1,480.50

Building Permit 2 300
$

8.40
$

2,520.00

Plan Check Fee 0.65
$

4,000.51
$

2,600.33

Surcharge Fee 0.0005
$

300,000.00
$

200.00

Permits Total
$

6,800.83

SAC Fee 5
$

2,485.00
$

12,425.00

Insurance Requirements 0.0095
$

400,000.00
$

3,800.00

Plan Prints 1
$

400.00
$

400.00



Structural Engineering as needed ALLOWANCE 0
$

2,500.00 $ .00

Value Engineering/Consultation 12
$

95.00
$

1,140.00

General Requirements

Project Management & Coordination 1
$

20,000.00
$

20,000.00

Waste Management & Disposal: Dumpsters 4
$

450.00
$

1,800.00

Final Cleaning for MDA Inspection ALLOWANCE 1
$

2,500.00
$

2,500.00

Scissor Lift(s) 3
$

600.00
$

1,800.00

General Requirements Total
$

28,425.00

Metals

Misc. deco Metal Allowance 1
$

1,500
$

1,500.00

Misc NSF Stainless Steel ALLOWANCE 1
$

3,500.00
$

3,500.00



Stainless Steel Coved Base installed ALLOWANCE 23
$

60.00
$

1,380.00

Metals Total
$

6,380.00

Wood, Plastics, Comp

Framing and drywall for project 1
$

22,500.00
$

22,500.00

Misc Carpentry ALLOWANCE 1
$

1,500.00
$

1,500.00

Trim Carpentry Labor Allowence 16
$

65.00
$
1,040.00

Trim Carpentry Materials Allowence 1
$

2500.00
$
2,500.00

Wood, Plastics, Comp Total
$

27,500.00

Thermal Protection

Roofing for RTU curb, chiller curb, and 3
penetrations ALLOWANCE 3

$
525.00

$
525.00

Finishes



Urethane flooring at bar production area Allowence 620 $ 20.00
$

12,400.00

FRP up 10' at production area ALLOWANCE 56
$

200.00
$

11,200.00

FRP at Bar 10
$

200.00
$

200.00

Finishes Total
$

25,600.00

Equipment

Rigging to unload and upright brewing equipment
ALLOWANCE 1 $2,750.00 $2,750.00 1

$
2,750.00

$
2,750.00

Final placement and leveling of tanks (process
piping installation by others) 12

$
95.00

$
1,140.00

Rigging for chiller and boiler 1
$

1,250.00
$

1,250.00

Forklift(s) for equipment unloading ALLOWANCE 1
$

950.00
$

950.00

Install boiler, chiller, glycol piping, steam piping,
and all connections to brewing equipment
allowance 1

$
90,000.00

$
90,000.00

Remote Refrigeration for owner-provided walk-in
cooler ALLOWANCE 1

$
6,500.00

$
6,500.00



Equipment Total
$

102,210.00

Fire Suppression

Modification of existing sprinkler system to
accommodate new walk in cooler and layout
ALLOWANCE 1

$
4,500.00

$
4,500.00

Plumbing

Plumbing subcontract 1
$

62,990.00
$

62,990.00

HVAC

Install new 10ton RTU with exposed spiral ducting
ALLOWANCE 0

$
35,000.00 $ .00

Electrical

Electrical subcontract ALLOWANCE 1
$

67,400.00
$

67,400.00

Controls allowance 1
$

3,500.00
$

3,500.00



Electrical Total
$

70,900.00

Company Overhead & Margin

Company Overhead Percentage 3.50%
$

3,406.29
$

15,867.26

Company's Profit Margin 3.50%
$

3,406.29
$

15,867.26

Contingency Reserve 10%
$

3,406.29
$

45,335.04

Company Overhead & Margin Total
$

77,069.57

Total Buildout Cost
$

441,205.39

613 Qjg\m[lk Yf\ S]jna[]k

Cjgc]f Ddg[c Cj]oaf_ g^^]jk k]n]jYd \a^^]j]fl hjg\m[lk Yf\ k]jna[]k af[dm\af_>

Qjg\m[lk

P^^0kYd] _jgod]jk Yf\ [jgod]jk
W`gd]kYd] L]_ Yf\ [jgod]j kYd]k lg j]klYmjYflk Yf\ daimgj klgj]k
R]lYad e]j[`Yf\ak] Yf\ hj]0hY[cY_]\ ^gg\

T`] km[[]kk^md hjg\m[lagf khY[] ]phYfkagf oadd ]fYZd] l`] kYd] g^ o`gd]kYd] 45gr Yf\ 49gr
[Yfk lg k]n]jYd j]klYmjYflk Yf\ daimgj klgj]k l`Yl [mjj]fldq [Yffgl hmj[`Yk] gmj hjg\m[lk
\m] lg gmj hY[cY_af_ [gfkljYaflk1 T`ak ]phYfkagf Ydkg Yddgok mk lg Zj]o MY_]jk/ Sgmjk/ Yf\
]phYf\ gmj CYjj]d B_af_ hjg_jYe Yf\ \]dan]j lg gmj [mklge]jk log g^ l`] egkl j]im]kl]\

klqd]k g^ Z]]j1 W] oadd Ydkg Z] Y\\af_ hjanYl] j]flYd khY[]/ _anaf_ mk Yf Y\\alagfYd j]n]fm]
klj]Ye l`Yl o] [mjj]fldq \g fgl `Yn]1



713 NYjc]l BfYdqkak SmeeYjq

Naff]kglY+k [jY^l Z]]j eYjc]l `Y\ Y (515 Zaddagf0\gddYj aehY[l gf l`] [jY^l Z]]j eYjc]l
af 5353/ eYcaf_ al l`] 45l` `a_`]kl af l`] fYlagf1 T`] fmeZ]j g^ ea[jg0Zj]o]ja]k af
Naff]kglY `Yk _jgof 43;) af l`] dYkl 8 q]Yjk ,438 lg 54;- qa]d\af_ l`] 45l` egkl [jY^l
Z]]j af l`] Ufal]\ SlYl]k ,87;/<4< ZYjj]dk-1

T`] Cj]o]jk Bkkg[aYlagf \a\ Yf\ ]pl]fkan] ^]YkaZadalq klm\q/ Yf\ [gf[dm\]\ l`] ^gddgoaf_
YZgml o`]j] Y Zj]o]jq k`gmd\ Z] dg[Yl]\>

483/333 h]ghd] oal`af Y 480ead] jY\amk
Bn]jY_] af[ge] g^ (63c
83) g^ lYj_]l Y_] _jgmh

Q]j [YhalY [gfkmehlagf k`gmd\ Z] af l`] lgh 426
8. km[[]kk^md j]klYmjYflk af l`] Yj]Y
6. km[[]kk^md ZYjk af l`] Yj]Y

406 lYh jggek af l`] Yj]Y
306 Zj]ohmZk af l`] Yj]Y
Gggl ljY^^a[ k`gmd\ Z] eg\]jYl] lg `]Ynq
Dgee]j[] ak Y emkl

QYjcaf_ k`gmd\ Z] Yehd] ^gj Q1N1 Zmkaf]kk
FphYfkagf hgl]flaYd ak \]kajYZd]

B]kl`]la[k Yj] eg\]jYl]dq aehgjlYfl
B[[]kk emkl Z] mf[gehda[Yl]\
O]a_`Zgj`gg\ kmhhgjl ak aehgjlYfl

Mg[Ylagf kh][a^a[>

Egoflgof> JehgjlYfl
P^^a[] Zmad\af_k> JehgjlYfl \mjaf_ dmf[`
Shgjlaf_ ^Y[adalq> Bkk]l
Dgdd]_]> Qgkl0_jY\k @ Bkk]l
Tgmjakl YlljY[lagf> Bkk]l

714 TYj_]l NYjc]l S]_e]fl SljYl]_q

Ogjl`]Ykl Naff]Yhgdak/ Ydkg cfgof Yk l`] 'Bjlk Eaklja[l'/ hjgna\]k l`] h]j^][l eYjc]l ^gj
Cjgc]f Ddg[c Cj]oaf_1 T`] Yn]jY_] af[ge] af l`] Yj]Y ak (99c Yf\ l`] Yn]jY_] Y_] ak
6819 eYcaf_ al gZnagmk o`q l`] Zj]oaf_ af\mkljq l`jan]k af l`ak Yj]Y1 T`] Ogjl`]Ykl Bjlk
Eaklja[l ak Ydkg a\]Yd ^gj l`] [ggh]jYlan] eg\]d1 W] hYjlf]j oal` k]n]jYd dg[Yd Yjlaklk Yf\

gl`]j keYdd af\ana\mYddq gof]\ Zmkaf]kk lg \]dan]j gmj hjg\m[lk Yf\ k]jna[]k lg eYjc]l1
T`ak k]_e]fl g^ l`] hghmdYlagf ak ]plj]e]dq j][]hlan] lg gmj nYdm]k Yf\ [ggh]jYlan]
eg\]d Z][Ymk] l`]q `Yn] Y \aj][l [gff][lagf oal` l`]e Yf\ l`]aj [geemfalq1

R]klYmjYflk Yf\ ZYjk Yj] Ydkg n]jq j][]hlan] lg gmj [ggh]jYlan] eg\]d Z][Ymk] al Yddgok

mk lg \]dan]j Y em[` egj] [geh]lalan] hjg\m[l lg l`] eYjc]l1 T`ak ak Z][Ymk] o] Yj]
Z]`gd\]f lg l`] h]ghd] o`g [gfkme] gmj hjg\m[l Yf\ fgl Y keYdd _jgmh g^ \][akagf



eYc]jk1 W] ]daeafYl] Y dgl g^ l`] mf[]jlYaflq l`Yl _g]k aflg Zjaf_af_ af f]o hjg\m[lk
Z][Ymk] gmj [gdd][lan] _jgmh g^ e]eZ]jk `Yn] ngl]\ gf l`] Z]]jk l`]q ]fbgq Yf\ oYfl
lg k]] gf lYh1

715 S]jna[] Cmkaf]kk BfYdqkak

Cjgc]f Ddg[c Cj]oaf_ Dggh]jYlan] ^Yddk aflg l`] ea[jgZj]o]jq [Yl]_gjq1 B ea[jgZj]o]jq

ak Y Zj]o]jq l`Yl hjg\m[]k d]kk l`Yf 48/333 ZYjj]dk ,4;/933 `][lgdal]jk- g^ Z]]j h]j q]Yj
oal` ;8 h]j[]fl gj egj] g^ alk Z]]j kgd\ g^^0kal]1 Na[jgZj]o]ja]k k]dd lg l`] hmZda[ Zq gf]
gj egj] g^ l`] ^gddgoaf_ e]l`g\k> l`] ljY\alagfYd l`j]]0la]j kqkl]e ,Zj]o]j lg

o`gd]kYd]j lg j]lYad]j lg [gfkme]j-? l`] log0la]j kqkl]e ,Zj]o]j Y[laf_ Yk o`gd]kYd]j lg

j]lYad]j lg [gfkme]j-? Yf\/ \aj][ldq lg l`] [gfkme]j l`jgm_` [Yjjq0gmlk Yf\2gj gf0kal]
lYhjgge gj j]klYmjYfl kYd]k1 Cjgc]f Ddg[c oadd Z] Y [geZafYlagf g^ l`j]] [gf[]hlk?

41 Na[jgZj]o]jq/ eYfm^Y[lmjaf_ Yf\ k]ddaf_ gmj Z]]j gf Yf\ g^^ hj]eak]1

51 F\m[YlagfYd ]ha[]fl]j ^gj Ydd l`af_k Z]]j j]dYl]\

61 B Dgeemfalq gmlj]Y[` n]`a[d] Yddgoaf_ e]eZ]j0gof]jk Yf\ l`] [geemfalq l`]
ghhgjlmfalq lg `Yn] Y nga[] oal` Y Zmkaf]kk l`]q af^dm]f[]1

716 Dgeh]lalagf Yf\ Cmqaf_ QYll]jfk

Wal` Yfq af\mkljq l`Yl _jgok/ kg \g]k l`] [geh]lalagf1 Ogjl`]Ykl Naff]Yhgdak `Yk l`]

dYj_]kl [gf[]fljYlagf g^ ea[jgZj]o]ja]k Yf\ lYhjggek af l`] Yj]Y1 B dYj_] j]Ykgf ^gj

l`ak ak Z][Ymk] g^ l`] hghmdYjalq g^ [geemfalq0gja]fl]\ Y[lanala]k af l`ak Yj]Y1 Wal` l`]
\]eg_jYh`a[ Yf\ hkq[`g_jYh`a[ Zj]Yc\gof g^ l`] Ogjl`]Ykl Yj]Y/ Zj]o]ja]k/ dg[Yd
[g^^]] k`ghk/ keYdd j]klYmjYflk Yf\ Yjl klm\agk Yj] n]jq hghmdYj/ Yf\ [gfljaZml] lg l`]
l`janaf_ [geemfalq1

T`] Ogjl`]Ykl Naff]Yhgdak f]a_`Zgj`gg\ Ydkg `Yk Yfgl`]j Zj]oaf_ Dg0gh/ GYaj SlYl]
Cj]oaf_ Dggh]jYlan]1

813 W]Z QdYf SmeeYjq

Cjgc]f Ddg[c+ k o]Zkal] hdYqk Y n]jq aehgjlYfl jgd] \mjaf_ l`]k] ]Yjdq klY_]k1 Jl+k l`]
najlmYd Zmkaf]kk [Yj\ Yf\ hgjl^gdag ^gj l`] [gehYfq/ Yk o]dd Yk Yf gfdaf] '`ge]1' Jl+k Yf
af^gjeYlan] kal] l`Yl ]phdYafk l`] Zmkaf]kk eg\]d/ kh][a^a[Yddq l`] [ggh]jYlan] h`adgkgh`q
Yf\ l`] e]eZ]j0gof]j Z]f]^alk1 W]+n] afl]flagfYddq ]\al]\ gmj kal] lg j]\m[]

'ogj\af]kk' kg l`Yl o] \gf+l dgk] j]Y\]jk1 T`] kal] `]dhk oal` ^mf\jYakaf_/ _m]klk Yj]
YZd] lg k]] o`Yl+k gf lYh/ ]n]flk `Yhh]faf_/ Yf\ hjgkh][lan] e]eZ]jk [Yf hmj[`Yk]
e]eZ]jk`ahk \aj][ldq gf l`] kal]1

814 W]Zkal] NYjc]laf_ SljYl]_q

Ogl j]dqaf_ gf k]ddaf_ hjg\m[lk gf0daf] e]Yfk l`Yl o] \gf+l f]]\ lg kh]f\ egf]q gf
ZYff]j Y\k Yf\ gl`]j [gkldq Y\n]jlakaf_ [YehYa_fk1 Jfkl]Y\/ o] oadd ^g[mk gf egj]

dg[Yddq \jan]f Y\n]jlakaf_ l`jgm_` c]qogj\ k]Yj[`]k Yf\ l`aj\ hYjlq j]na]o kal]k km[` Yk
Hgg_d] Yf\ UflYhh\1 W] oYfl gmj kal] lg Z] na]o]\ Zq l`gk] dggcaf_ ^gj kh][a^a[
]ph]ja]f[]k oal`af l`]aj ljYn]daf_ jY\amk km[` Yk 'Zj]o]ja]k af Naff]Yhgdak1' Sg[aYd



e]\aY \g]k Y _j]Yl bgZ oal` dg[Ylagf kh][a^a[ lYj_]l]\ eYjc]laf_/ o`a[` ak o`q o] oadd
mladar] k]n]jYd g^ l`] k]jna[]k l`]k] hdYl^gjek g^^]j1

913 SljYl]_q Yf\ Jehd]e]flYlagf SmeeYjq

Cjgc]f Ddg[c Cj]oaf_ ak Y Zj]oaf_ [ggh]jYlan]/ Yf\ egkl h]ghd] Yj] mf^YeadaYj oal` l`]
[ggh]jYlan] eg\]d/ kg al+k nalYd l`Yl o] ]\m[Yl] l`] eYkk]k YZgml o`Yl l`Yl j]Yddq

e]Yfk lg l`]e Yk l`] [gfkme]j1 Eaj][l/ ^Y[]0lg0^Y[] [geemfalq/ Yf\ kg[aYd e]\aY0
ZYk]\ aehd]e]flYlagf ak nalYd1 W] f]]\ lg kh]f\ lae] Zmad\af_ j]dYlagfk`ahk oal` l`gk]
af l`] dg[Yd [geemfalq l`jgm_` hYjlf]jk`ahk/ dg[Yd ljY\] k`gok/ Yf\ [geemfalq

]n]flk1

914 SWPT BfYdqkak

T`] SWPT YfYdqkak hjgna\]k Yf ghhgjlmfalq lg ]pYeaf] l`] afl]jfYd klj]f_l`k Yf\
o]Ycf]kk]k Cjgc]f Ddg[c emkl Y\\j]kk1 Jl Ydkg Yddgok mk lg ]pYeaf] l`] ghhgjlmfala]k
hj]k]fl]\ lg mk Yk o]dd Yk hgl]flaYd l`j]Ylk1

91414 Slj]f_l`k

Pmj [ggh]jYlan] ZYk]\ Zmkaf]kk eg\]d Yddgok ^gj l`] [geemfalq lg `Yn] Y \aklaf[l

j]Ykgf lg kmhhgjl l`] Zmkaf]kk Z][Ymk] l`]q+j] hYjl g^ al1
Nmdlahd] YjlakYf Zj]o]jk YnYadYZd] Yddgo ^gj mfaim] ^dYngjk Yf\ klqd]k/ Yf\ eYpaeme
Yhh]Yd lg ]n]jq hYdYl]1

B ZgYj\ g^ \aj][lgjk oal` Y \an]jk] ]ph]ja]f[] ZYk] ak d]Y\af_ l`] Zmkaf]kk1
TYhjgge kYd]k Yf\ o`gd]kYd] _an]k mk emdlahd] klj]Yek g^ af[ge]1
T`] [jY^l Zj]oaf_ af\mkljq _j]o gn]j 433) af l`] dYkl 8 q]Yjk Yf\ ak kladd _jgoaf_1
Qjg^al eYj_afk ,mkmYddq gn]j <8)- Yj] ]plj]e]dq ^YngjYZd] af l`] Zj]oaf_ af\mkljq1

C]af_ YZd] lg kladd Zj]o o`ad] Zmad\af_ gml Yddgok mk lg fgl `Yn] lg dgk] Yfq
hjg\m[lagf lae]1
Pmj dg[Ylagf ak ]klYZdak`]\ ^gj [gfkme]jk g^ [jY^l Z]]j1

91415 W]Ycf]kk]k

T`] lYj_]l khY[] g^ l`] lYhjgge ak fgl gf Y eYbgj l`gjgm_`^Yj] gj klj]]l1
W] oadd Z] j]flaf_ l`] dg[Ylagf/ l`]j]^gj]/ dg[c]\ aflg Y d]Yk]1

Pmj dg[Ylagf [Yf Z] `Yj\ lg ^af\1
Ph]jYlaf_ Yk Y [g0gh \g]k c]]h hYqjgdd [gklk `a_`]j1

91416 Phhgjlmfala]k

Ukaf_ dg[Yd Zj]o]jk l`jgm_` gmj Zj]o]j e]eZ]jk`ah ak Y [gf[]hl l`Yl ak [mjj]fldq
fgl Z]af_ mk]\ af Naff]kglY1

T`]j] ak Y _jgoaf_ hghmdYjalq Yf\ f]]\ ^gj egj] [ggh]jYlan] Zmkaf]kk]k1
Pmj [geemfalq [gff][lagfk oadd Yddgo mk lg eYpaear] ghhgjlmfala]k af l`]
[geemfalq1

FphYf\af_ ^jge gmj ]paklaf_ khY[] lg Y\bY[]fl khY[] Yddgok ^gj ima[c]j ]phYfkagf
Yf\ dgo]j j]fl2kimYj] ^ggl l`Yf Yn]jY_]1

91417 T`j]Ylk



U1S1 Yf\ Naff]kglY klYl] daimgj dYok Yj] ]n]j [`Yf_af_ Yf\ YdoYqk hgk] Y hgl]flaYd
l`j]Yl1

Cja[c Yf\ egjlYj dg[Ylagfk [Yf hml Y Zmkaf]kk Yl jakc o`]f al [ge]k lg [gfkljm[lagf
hjgb][lk Yf\ mjZYf \]n]dghe]fl1
T`] DjY^l Zj]oaf_ af\mkljq ak k`goaf_ _j]Yl _jgol` Yf\ oadd hjgna\] egj]
[geh]lalagf af l`] eYjc]l1

S][mjaf_ ^mf\af_ Yk Y [ggh]jYlan] Zmkaf]kk ak YdoYqk Y [`Ydd]f_]1

915 Dgeh]lalan] F\_]

Cjgc]f Ddg[c Cj]oaf_ Dggh]jYlan]+k [geh]lalan] Y\nYflY_] ak \]jan]\ ^jge eYfq
^Y[lgjk1 T`] ^gddgoaf_ \a^^]j]flaYl] mk ^jge gmj [geh]lalgjk1

C]af_ Y Zj]o]jq Dg0gh _an]k mk Y n]jq \aklaf[l
Y\nYflY_] Z][Ymk] o] oadd `Yn] Y Zmadl0af [mklge]j ZYk]1 T`] dg[Yd [geemfalq Z]f]^alk

Z][Ymk] l`]q Yj] \aj][ldq afngdn]\ af l`] km[[]kk g^ gmj Zmkaf]kk Yk o] Yj] \]\a[Yl]\ lg
kmhhgjlaf_ l`] [geemfalq oal` Yf YeYraf_ g^^]j1 N]eZ]j0gof]jk oadd Ydkg Z] afnal]\ lg
lYc] hYjl af ]p[dmkan] ]n]flk gfdq g^^]j]\ Zq Cjgc]f Ddg[c1

Q]ghd] dgn] nYja]lq1 S`go[Ykaf_ emdlahd] Zj]o]jk Yddgok ^gj Y\\]\
klqd]k Yf\ hjgna\]k Y Z]ll]j hjg\m[l1 Q]ghd] ima[cdq ^gje Yf Ydd]_aYf[] Yf\ dgqYdlq lg

[]jlYaf Zj]o]ja]k Z][Ymk] l`]q ]fbgq l`] klqd] l`Yl l`]aj Z]]j \]dan]jk1 W] _an]
e]eZ]jk Yf\ fgf0e]eZ]jk l`] mfaim] YZadalq lg ]fbgq Y nYja]lq g^ e]eZ]j0\jan]f
Z]]jk1

T`] hjaeYjq nYdm] g^ hdY[af_ l`]
gof]jk`ah g^ dYZgj Yf\ hjg\m[lagf ZY[c aflg l`] `Yf\k g^ l`] ogjc]j ak l`Yl al hjgegl]k

]imalq/ kgda\Yjalq/ \an]jkalq/ Yf\ ]ehgo]je]fl1 Wgjc]jk Yj] ]f[gmjY_]\ lg afn]kl af l`]
hjg[]kk g^ \]eg[jYla[Yddq k]d^0eYfY_af_ l`] ogjcdgY\1 FY[` ]ehdgq]] ak _an]f ]imYd kYq
af l`] Yegmfl Yf\ lqh] g^ ogjc l`Yl l`]q hYjla[ahYl] af1 Fn]jq ]ehdgq]] ak Ykka_f]\ Y

l]Ye ZYk]\ gf hYkkagfk Yf\ kcaddk1 FY[` l]Ye [Yf ]p]j[ak] Ymlgfgeq af \][akagf0eYcaf_
^gj l]Ye0kh][a^a[ gh]jYlagfk1 T`ak ]fdaklk dgqYdlq Yf\ hja\] g^ gof]jk`ah oal`af l`]
ogjc^gj[]1

916 NYjc]laf_ SljYl]_q

Pmj [gehYfq oadd f]]\ lg Yhh]Yd Yf\ eYjc]l lg l`j]] \aklaf[l _jgmhk>

Dgeemfalq e]eZ]jk 54 Yf\ gd\]j oal` Yf Yn]jY_] af[ge] g^ 63c h]j q]Yj danaf_
oal`af Y 480ead] jY\amk g^ Naff]Yhgdak1

R]klYmjYflk Yf\ ZYjk k]jnaf_ dg[Yd Z]]j1

C]]j ]fl`mkaYklk Yf\ `ge] Zj]o]jk1

Bk Y [ggh]jYlan] Zmkaf]kk/ Y dgl g^ gmj Zmkaf]kk ak j]lYaf]\
^jge ogj\ g^ egml`1 C]ka\]k ogj\ g^ egml`/ o] oadd f]]\ lg mk] kg[aYd e]\aY Yf\

af^dm]flaYd [geemfalq d]Y\]jk lg `]dh naY hj]kk j]d]Yk]k1 Mg[Yd Z]]j ]n]flk oadd gh]f l`]
\ggj Yf\ _an] mk Y \aj][l [gff][lagf lg h]ghd] af l`] dg[Yd [geemfalq Yf\ Yddgo ^gj mk lg
\aj][ldq kh]Yc lg hgl]flaYd e]eZ]j0gof]jk1



T`ak _jgmh egkldq [Yj]k YZgml o`Yl k]ddk af l`] ZYj1 W] Yj]
mfaim]dq hgkalagf]\ lg lYc] Y\nYflY_] g^ l`ak/ Z][Ymk] al+k l`] [gfkme]j l`Yl \jan]k gmj

Z]]j1 IYj\ klYlakla[k l`Yl k`go l`]aj [gfkme]jk `Yn] [`gk]f l`] Z]]j ]f[gmjY_]k l`]
j]klYmjYfl gof]j lg hmj[`Yk] egj] Z][Ymk] al+k o`Yl l`] [gfkme]j oYflk1 T`] Z]kl oYq
lg \]dan]j l`ak ak l`jgm_` \ggj0lg0\ggj \aj][l kYd]k Yf\ [gff][laf_ oal` l`] Zmkaf]kk
gof]j1

C]]j ]fl`mkaYklk [Yf Z] ^gmf\ o`]j] l`] Z]]j

ak1 T`]q Yj]f+l dggcaf_ ^gj ]dYZgjYl] eYjc]laf_ [YehYa_fk/ l`]q+j] dggcaf_ lg lYdc YZgml
l`]aj dgn] Yf\ cfgod]\_] g^ Z]]j1 T`Yl+k o`q Zmad\af_ j]dYlagfk`ahk oal` dg[Yd `ge]
Zj]o kmhhdq klgj]k Yf\ `ge]0Zj]o [dmZk ak c]q1 DjY^l Z]]j j]lYad]jk oadd Ydkg Z] Y _j]Yl

kgmj[] g^ ogj\0g^0egml` [gff][lagf1 W`]f eYjc]laf_ lg l`ak _jgmh/ l`] egkl aehgjlYfl

]d]e]fl ak lg Z] egj] h]jkgfYZd] Yf\ dakl]f n]jkmk Z]af_ gn]jdq af^gjeYlan] gf l`]
g^^]jaf_1

917 SYd]k SljYl]_q

Pmj ^g[mk ak lg lYc] Y [geemfalq ^ajkl kYd]k YhhjgY[`1 W] \gf+l oYfl lg 'k]dd' Y hjg\m[l
gj k]jna[]? o] Yj] k]ddaf_ h]ghd] gf l`] ^Y[l l`Yl l`]q Yj] hYjl g^ Y [ggh]jYlan] Yf\ l`]aj
[gfljaZmlagf ak klYqaf_ af l`] [geemfala]k o`]j] l`]q dan]1 NYfq gmj hYljgfk oadd Ydkg

Z] e]eZ]j0gof]jk/ kg l`]q oadd ljmdq Z] [gfljaZmlaf_ lg kge]l`af_ l`Yl Z]dgf_k lg
l`]e1 F\m[Ylagf ak nalYd lg k]ddaf_ l`ak Zmkaf]kk lg l`] [gfkme]j1

SYd]k oadd Z] ^g[mk]\ gf \janaf_ Zmkaf]kk lg l`] TYhjgge Yf\ eYaflYafaf_ ZjYf\
hj]k]f[] Zq eYaflYaf j]dYlagfk`ahk oal` ]paklaf_ o`gd]kYd] Y[[gmflk

91714 SYd]k Ggj][Ykl

Ggj j]lYad Z]]j kYd]k o] c]hl l`] 5354 hY[] ,af[dm\af_ \ak[gmflk- Yf\ Y\\]\ Y 5)
af[j]Yk] hgkl [gna\1 Pf lgh g^ l`Yl/ o] fgo [Yf hjg\m[] l`] lgh 6 egkl j]im]kl]\

hjg\m[lk/ MY_]jk/ Sgmjk/ Yf\ S]dlr]jk.

Tg [Yd[mdYl] l`ak fmeZ]j/ o] c]hl l`] kYe] hY[] Yk 53541 W] Z]da]n] l`ak fmeZ]j
k`gmd\ _jgo Yk o] [gflafm] lg hmdd YoYq ^jge l`] DPVJE04= l`j]Yl1 Dmjj]fl jYl] ak 81=
h]j egfl` Yl Yf Yn]jY_] hja[] g^ (4=61=31

W] c]hl l`ak fmeZ]j Yl l`] kYe] hY[] Yk 53541

Tg _]l l`ak fmeZ]j/ o] lggc gmj 2019 numbers (Pre-COVID) and added 300 cases of 12 and
16oz cans per month. We believe we should be able to obtain this number based on our
industry peers' sales numbers that range from 120-200/cases/mo per sales representative.
We have 3 sales representatives.



T`ak ak gmj YffmYd ^mf\jYak]j1 Jf 5353 o] jYak]\ (;/493,gf0daf] gfdq- af \gfYlagfk Yf\ af
534= o] jYak]\ (45/4691<< af \gfYlagfk1

Ggj l`ak fmeZ]j o] c]hl l`af_k Yl l`] kYe] jYl] Yk l`] dYkl 45 egfl`k1

QjanYl] khY[] j]flYd oadd Z] Y f]o ghhgjlmfalq ^gj mk1 Ggj l`ak o] [Yd[mdYl]\ (6/3332eg1

TYZd]> SYd]k Ggj][Ykl

2022 2023 2024 3 year total Assumptions

Pints/Flights $358,594.57 $394,454.03 $433,899.43

2022 including discounts and
2% increase post covid, and
now we can produce the top 3
most requested products.
Lagers, Sours, and Seltzers

$264,690.00 $291,159.00 $320,274.90

$20,643.50 $22,707.85 $24,978.64

$35,575.87 $39,133.46 $43,046.80

$9,000.00 $9,900.00 $10,890.00

N/A Beverages $7,282.48 $8,010.73 $8,811.80

Crowler/Growler $72,881.64 $80,169.80 $88,186.78

Event Space $15,000.00 $16,500.00 $18,150.00

Food $17,560.95 $19,317.05 $21,248.75

Other
(Friendsgiving) $50,000.00 $55,000.00 $60,500.00

Other (Pull Tabs) $3,625.00 $3,987.50 $4,386.25

Igloo Rental $29,925.72 $32,918.29

Video Game $1,143.01 $1,257.31 $1,383.04

$883,202.22 $971,522.44 $1,068,674.69 $2,923,399.35



;13 NYfY_]e]fl SmeeYjq

K]j]eq NYl`akgf Ph]jYlagfk NYfY_]j

I]Y\ Cj]o]j WaddaYe ImZZYj\

SYd]k NYfY_]j Tge Q]]lk

TYhjgge NYfY_]j LaYf EraYc

Fn]flk2NYjc]laf_ Dggj\afYlgj SYeYfl`Y Dgd]fkg

BkkaklYfl Cj]o]j2QY[cY_af_ TYl] M]n]f\mkcq

TYhjgge SlY^^ S]Yemk L]ff]\q/ Va[ca Fhh]j/ EYjj]f Mgm\]/

SYd]k R]hj]k]flYlan]k N]_Yf Ngjg^^/ CdYaj E]ecg

Cjgc]f Ddg[c Cj]oaf_ Dggh]jYlan] ak gn]jk]]f Zq Y ZgYj\ g^ \aj][lgjk1 Dmjj]fldq/ Ydd g^ gmj

\aj][lgjk Ydkg k]jn] Yk e]eZ]j ngdmfl]]jk1 Pmj ZgYj\ g^ \aj][lgjk ak eY\] mh g^ 48
af\ana\mYdk oal` mfaim] kcadd k]lk af[dm\af_ Zmkaf]kk [j]Ylagf Yf\ gof]jk`ah/ Yllgjf]qk/
`]Ydl` [Yj]/ [gfkmdlaf_/ hmZda[ kY^]lq/ jakc eYfY_]e]fl/ Yf\ gl`]j nYjagmk ^a]d\k1 Pf]
[geegf l`j]Y\ l`Yl [gff][lk gmj ZgYj\ e]eZ]jk ak l`]aj \]kaj] ^gj [gff][lagf Yf\
[geemfalq1



<13 Qjgb][l]\ Qjg^al Yf\ Mgkk

T`] ^gddgoaf_ ak l`] ^gj][Ykl]\ l`j]]0q]Yj Q*M ^gj Zjgc]f Ddg[c1

2022 2023 2024 3 year total

Pints/Flights $358,594.57 $394,454.03 $433,899.43

$264,690.00 $291,159.00 $320,274.90

$20,643.50 $22,707.85 $24,978.64

$35,575.87 $39,133.46 $43,046.80

$9,000.00 $9,900.00 $10,890.00

N/A Beverages $7,282.48 $8,010.73 $8,811.80

Crowler/Growler $72,881.64 $80,169.80 $88,186.78

Event Space $15,000.00 $16,500.00 $18,150.00

Food $17,560.95 $19,317.05 $21,248.75

Other (Friendsgiving) $50,000.00 $55,000.00 $60,500.00

Other (Pull Tabs) $3,625.00 $3,987.50 $4,386.25

Igloo Rental $29,925.72 $32,918.29

Video Game $1,143.01 $1,257.31 $1,383.04

$883,202.22 $971,522.44 $1,068,674.69 $2,923,399.35

Brewing Ingredients

$219,210.79 $241,131.87 $265,245.06



$21,050.02 $23,155.03 $25,470.53

$13,248.03 $14,572.84 $16,030.12

Bad Debts

Bank Service Fees $24.00 $24.00 $24.00

$6,622.68 $6,622.68 $6,622.68

Licenses/Permits $3,949.92 $3,949.92 $3,949.92

Over/Short -$912.48 -$912.48 -$912.48

Charity $0.00 $0.00 $0.00

Continuing Education $1,200.00 $1,200.00 $1,200.00 $3,600.00

$4,455.24 $4,544.34 $4,635.23

Dues/Subscriptions

$11,524.20 $11,524.20 $11,524.20 $34,573

$8,457.24 $8,457.24 $8,457.24

Interest Expense (Included below) $0.00 $0.00 $0.00

Leasehold Improvements $0.00 $0.00 $0.00

Meals/Entertainment $504.00 $504.00 $504.00

$1,099.32 $1,099.32 $1,099.32

$687.89 $701.65 $2,063.93

$336,200.00 $346,286.00 $356,674.58

Postage $224.04 $224.04 $224.04 $672.12

$2,900.00 $2,900.00 $2,900.00 $8,700

CAM+ Fees

$6,000.00 $6,000.00 $6,000.00

Interest Income

$558,316.29 $615,580.99 $643,661.83 $1,817,559.10

$105,675.14 $114,809.59 $159,767.80 $380,252.53



Interest (included below)

Original Commercial Loan $12,174.68 $0.00 $0.00

2019 Friendsgiving Loan $3,415.93 $0.00 $0.00

2% Minneapolis Loan $1,919.33 $0.00 $0.00

Co-signers payment $875.00 $0.00 $0.00

MNVest Fund $0.00 $0.00

Jeremy Loan (10K) $0.00 $0.00

Taproom Loan $0.00 $0.00

EIDL $1,002.00 $12,024.00 $12,024.00

Shared Capital Loan $35,610.00 $85,464.00 $85,464.00

$105,675.14 $114,809.59 $159,767.80 $380,252.53

$61,030.52 $97,488.00 $97,488.00 $256,006.52

Net Profit/Loss $44,644.62 $17,321.59 $62,279.80 $124,246.01
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RISK FACTORS

AN INVESTMENT IN THE SECURITIES OFFERED HEREBY IS SPECULATIVE IN NATURE,
INVOLVES A HIGH DEGREE OF RISK AND SHOULD NOT BE MADE BY ANY INVESTOR
WHO CANNOT AFFORD THE LOSS OF HIS ENTIRE INVESTMENT. EACH PROSPECTIVE
PURCHASER SHOULD CAREFULLY CONSIDER THE FOLLOWING RISKS AND
SPECULATIVE FACTORS ASSOCIATED WITH THIS OFFERING, AS WELL AS OTHERS
DESCRIBED ELSEWHERE IN THE AGREEMENT, BEFORE MAKING ANY INVESTMENT.
THE AGREEMENT CONTAINS CERTAIN STATEMENTS RELATING TO FUTURE EVENTS
OR THE FUTURE FINANCIAL PERFORMANCE OF OUR COMPANY. PROSPECTIVE
INVESTORS ARE CAUTIONED THAT SUCH STATEMENTS ARE ONLY PREDICTIONS,
INVOLVE RISKS AND UNCERTAINTIES, AND THAT ACTUAL EVENTS OR RESULTS MAY
DIFFER MATERIALLY. IN EVALUATING SUCH STATEMENTS, PROSPECTIVE INVESTORS
SHOULD SPECIFICALLY CONSIDER THE VARIOUS FACTORS IDENTIFIED IN THE
AGREEMENT, INCLUDING THE MATTERS SET FORTH BELOW, WHICH COULD CAUSE
ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE INDICATED BY SUCH
FORWARD-LOOKING STATEMENTS.

Risks Related to the Compan

Broken Clock Brewing Cooperative was organized on September 8, 2015. Our business
model is evolving and is distinct from other companies in our industry and it may not be
successful. As a result of these factors, the future revenue and income potential of our
business is uncertain. Any evaluation of our business and prospects must be considered in
light of these factors and the risks and uncertainties often encountered by companies in the
early stage of development. Some of these risks and uncertainties relate to our ability to:

raise adequate financing
respond effectively to competition, and
attract and retain qualified employees

There can be no assurance that the Company will ever generate sufficient revenues to achieve
or sustain profitability or generate positive cash flow. There can be no assurance that the
Company will be successful in implementing its business plan.

Competition

Competition may adversely affect our operations and financial results: The craft brewing
industry in Minnesota has experienced significant growth in recent years which has resulted in
increased competition amongst consumers. We will compete on the basis of location,
atmosphere, product quality, social aspects of the guest experience, guest service and price. We
will compete with other locally owned craft breweries. Some of our competitors are well
established and have substantially greater financial, marketing and other resources than we do. If
we are unable to effectively compete, our operations and financial results will be adversely
affected.



Consumer Trends

Changes in consumer trends could negatively impact our results: We are dependent upon
consumer trends with respect to tastes, alcohol consumption and discretionary spending
priorities, all of which can shift rapidly. Any adverse change in consumer preferences, tastes or
purchasing habits, or our inability to anticipate and effectively respond to such change, could
adversely affect our business and financial results.

Demographics

Adverse changes in demographic or economic conditions or an adverse regulatory climate in the
Twin Cities metropolitan area could have a material adverse effect on our business.

Increases in the cost of raw materials could materially adversely affect our financial results: The
type, variety, quality and price of our products will be subject to factors beyond our control,
including weather, transportation costs, government regulation and seasonality, each of which
may affect our materials costs or cause a disruption in supply. If we fail to anticipate and react to
increases in materials costs by adjusting purchasing practices and prices, our cost of sales could
increase and our financial results could be adversely affected.

Labor Costs

Increases in labor costs could adversely affect our financial results: Our success depends in part
on our ability to attract, motivate and retain a sufficient number of qualified employees.
Competition for qualified employees could require us to pay higher wages and benefits, which
would result in higher labor costs. We may be unable to increase our prices in order to pass
these increased labor costs on to our guests, in which case our profitability would be reduced.

Regulatory Climate

We are subject to extensive government regulation: We are subject to extensive government
regulation at the federal, state and local levels. These include, but are not limited to, regulations
relating to the sale of alcoholic beverages and employee, health, sanitation, and safety matters.
We will be required to obtain and maintain a variety of licenses, permits and approvals.
Difficulty or failure in obtaining them could result in delaying or canceling the opening of the
Distillery.

Key Personnel

The Company is highly dependent on its key management. The loss of any of these individuals
could have a material adverse effect on the Company. The Company does not presently maintain
key person life insurance on any of these individuals.

Business

Our results of operations may be negatively impacted by the coronavirus outbreak.



In December 2019, the 2019 novel coronavirus surfaced in Wuhan, China. The World Health
Organization declared a global emergency on January 30, 2020, with respect to the outbreak and
several countries, including the United States, Japan and Australia have initiated travel
restrictions to and from China. The impacts of the outbreak are unknown and rapidly evolving.

coronavirus. To date the outbreak has not had a material adverse impact on our operations, and
the Company will be focusing its franchise sales within states whose coronavirus mitigation
efforts have been less restrictive. However, the future impact of the outbreak is highly uncertain
and cannot be predicted and there is no assurance that the outbreak will not have a material
adverse impact on the future results of the Company. The extent of the impact, if any, will
depend on future developments, including actions taken to contain the coronavirus.

Membership Interests

This Offering is being made in reliance on an exemption from registration requirements and
there is no guarantee the Offering will comply with the requirements for such exemption.

This Offering will not be registered with the Securities a
under the Securities Act or with the securities agency of any state. The securities are being
offered in reliance on an exemption from the registration provisions of the Securities Act and
state securities laws applicable to offers and sales to investors meeting the investor suitability
requirements set forth herein. If this Offering should fail to comply with the requirements of such
exemption, investors may have the right to rescind their investment. This might also occur under

offered without registration or qualification pursuant to a private offering or other exemption.

The Offering has not been reviewed by Securities Agencies.

The sale of the securities offered hereby has not been approved or disapproved by the SEC or
any state regulatory agencies, and no regulatory body has passed upon or endorsed the accuracy,
adequacy, or completeness of this document. Accordingly, prospective investors must rely on
their own examination of the document, including, without limitation, the merits of, and risks
involved in, acquiring the securities.

There are significant restrictions on the transferability of the securities.

The securities to be issued upon conversion of the Notes will be restricted securities under the
Securities Act and cannot be resold or otherwise transferred unless they are registered under the
Securities Act and any applicable state securities laws or are transferred in a transaction exempt
from such registration.



Member Control Agreement contains restrictions on transfer
membership interests.

investment in the Company may be restricted. Investors should be prepared to hold their
securities for an indefinite period of time.

There is no mar Membership
Interests, which may make it difficult for you to sell your Membership Interests Upon
Conversion of the Notes.

The Company is a private company and there is no trading market for any of th
securities. Accordingly, there can be no assurance as to the liquidity of any markets that may

membership interests, the ability of holders of its membership
interests to sell the same, or the prices at which holders may be able to sell such membership
interests.

We cannot provide assurance regarding distributions.

The Company Agreement calls for distributions to members after a waiting period. Annual Net
Income shall be distributed pro rata to Membership interest, but the existence of Annual Net
Income sufficient to make such distributions cannot be guaranteed.

managers may be subject to indemnification by the Company in connection
with this Offering.

Member Control Agreement provides
managers, and, to the extent permitted by such law, eliminate or limit the personal liability of
managers to the Company and its members of monetary damages for certain breaches of
fiduciary duty. Such indemnification may be available for liabilities arising in connection with
this Offering. Insofar as indemnification for liabilities arising under the Securities Act may be
permitted to governors, officers or persons controlling the Company pursuant to the foregoing
provisions, the Company has been informed that in the opinion of the SEC, such indemnification
is against public policy as expressed in the Securities Act and is therefore unenforceable.



Risks Related to Tax Issues

EACH PROSPECTIVE MEMBER SHOULD CONSULT HIS, HER OR ITS OWN TAX
ADVISOR CONCERNING THE IMPACT THAT HIS, HER OR ITS PARTICIPATION IN
THE COMPANY MAY HAVE ON HIS, HER OR ITS FEDERAL INCOME TAX LIABILITY
AND THE APPLICATION OF STATE AND LOCAL INCOME AND OTHER TAX LAWS
TO HIS, HER OR ITS PARTICIPATION IN THE OFFERING.

The IRS may classify your investment as a passive activity, resulting in your inability to
deduct losses associated with your investment.

If you are not involved in our operations on a regular, continuing and substantial basis, it
is likely that the IRS will classify your interest in the Company as a passive activity. The

Income alloca
of cash distributions, which means you may have to pay income tax on your investment
with personal funds.

Investors will pay tax on their allocated shares of our taxable income. An investor may
receive allocations of taxable income that result in a tax liability that is in excess of any
cash distributions the Company may make to the investor. Accordingly, investors may be
required to pay some or all of the income tax on their al
taxable income with personal funds.

The IRS may audit the
for tax purposes and allocations of income, gain, loss and deduction to investors. If the
IRS were successful in its challenge, an investor may have additional tax liabilities.

IN ADDITION TO THE ABOVE RISKS, BUSINESSES ARE OFTEN SUBJECT TO
RISKS NOT FORESEEN OR FULLY APPRECIATED BY MANAGEMENT. IN
REVIEWING THIS AGREEMENT, POTENTIAL INVESTORS SHOULD KEEP IN
MIND OTHER POSSIBLE RISKS THAT COULD BE IMPORTANT.
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THE OFFERING

Use of Offering Proceeds

If Minimum If Maximum

Offering Offering

Amount Sold Amount Sold

Total Proceeds $ 50,000 $ 249,999

Net Proceeds of Offering $ 50,000 $ 249,999

Equipment 20,000 20,000

Buildout costs/fixtures and finishes 30,000 229,999

Total Use of Net Proceeds of Offering $ 50,000 $ 249,999
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Broken Clock Brewing Cooperative
CONFIDENTIAL TERM SHEET

The following is a summary of the basic terms and conditions of a proposed offering of
Convertible Promissory Notes for $249,999.00 by Broken Clock Brewing Cooperative, a
Minnesota cooperative

THIS TERM SHEET IS FOR DISCUSSION PURPOSES ONLY AND IS NOT BINDING ON
THE COMPANY OR THE PROSPEC- TIVE INVESTORS. NEITHER THE COMPANY NOR
ANY PROSPECTIVE INVESTORS SHALL BE OBLIGATED TO CONSUMMATE AN
INVESTMENT UNTIL APPROPRIATE DOCUMENTATION HAS BEEN PROVIDED TO
PROSPECTIVE INVESTORS.

Securities Offered: Up to $249,999.00 of Convertible Promissory Notes

Offering Price: At least $50.00 per Note

Minimum Investment: $50.00

Minimum Offering: $50,000.00

Capital Structure: The Company has a single class of membership interest.
A 100% membership interest was previously issued to

") in consideration
for his contribution to the Company. Up to $100,000.00
of Convertible Promissory Notes will be sold pursuant
to this offering.
sets forth the rights of members. Upon maturity, the
Notes will be converted into
membership interests.

Special Perks: The Notes shall provide for a seven (7) year maturity
date and an interest rate of seven percent (7%), paid
quarterly. Upon the Maturity Date of the Notes, the
Company shall have the option to convert the
outstanding principal balance and accrued interest

interests, with the number of Units to be issued upon



conversion determined as of the Maturity Date and
determined by a qualified business valuation expert.

Corporate Governance: As a cooperative association, also known as a co-op ,
and is incorporated in Minnesota under the Minnesota
Cooperative Associations Act (since 2003). A co-op is
a business that produces or distributes goods or
services, owned and operated by its owners, for their
mutual benefit.

The Company is managed by its Board of Directors.
For more information, please see the GOVERNANCE

which are attached hereto.

Convertible Promissory Notes:

Ownership Interest The percentage ownership in the Company
represented by the Membership Interests to be issued

conversion of the Notes shall be
determined by an independent business valuation
expert selected by the Company.
rata percentage of Units, and therefore dividends,
when and if authorized by the Manager, will be
calculated by dividing total Units owned by such
Member by the total Units outstanding.

Voting Interest Until such time at the Notes are converted into
Membership Interests, the investors of the Company
shall have no authority to vote on any matters.

Restrictions on Transfer: We will be offering the Convertible Promissory
Notes pursuant to certain exemptions from the
registration requirements of the Securities Act and
applicable state securities laws. Therefore, the
Convertible Promissory Notes will not be registered

able to re-sell or transfer your Convertible
Promissory Notes except as permitted under the
Securities Act and applicable state securities laws,
pursuant to registration or exemption therefrom.



03- @c h\Y gYWif]h]Yg cZZYfYX \UjY jch]b[ f][\hg< ! TYg " Jc
04- =fY h\YfY Ubm `]a]hUh]cbg cb Ubm jch]b[ cf ch\Yf f][\hg ]XYbh]!YX UVcjY< " TYg ! Jc
Ald`U]b9 OYY KdYfUh]b[ =[fYYaYbh

05- Dck aUm h\Y hYfag cZ h\Y gYWif]h]Yg VY]b[ cZZYfYX VY acX]!YX<
=bm aUhYf]U` W\Ub[Yg hc h\]g cZZYf]b[ k]`` VY Wcaaib]WUhYX h\fci[\ h\Y BibX]b[ LcfhU` []j]b[ ibgiVgWf]VYX ]bjYghcfg Ub
cddcfhib]hm hc dcg]h]jY`m UWWYdh h\Y acX]!WUh]cbg+ fY^YWh h\Ya+ cf \UjY h\Y]f ]bjYghaYbh Wcaa]haYbh UihcaUh]WU``m fYZibXYX-

ER`a_VPaV\[` \[ G_N[`SR_ \S aUR FRPb_VaVR` 4RV[T BSSR_RQ

P\Y gYWif]h]Yg VY]b[ cZZYfYX aUm bch VY hfUbgZYffYX Vm Ubm difW\UgYf cZ giW\ gYWif]h]Yg Xif]b[ h\Y cbY mYUf dYf]cX VY[]bb]b[
k\Yb h\Y gYWif]h]Yg kYfY ]ggiYX+ ib`Ygg giW\ gYWif]h]Yg UfY hfUbgZYffYX9

)0* hc h\Y ]ggiYf;
)1* hc Ub UWWfYX]hYX ]bjYghcf;
)2* Ug dUfh cZ Ub cZZYf]b[ fY[]ghYfYX k]h\ h\Y Q-O- OYWif]h]Yg UbX AlW\Ub[Y ?caa]gg]cb; cf
)3* hc U aYaVYf cZ h\Y ZUa]`m cZ h\Y difW\UgYf cf h\Y Yei]jU`Ybh+ hc U hfigh Wcbhfc``YX Vm h\Y difW\UgYf+ hc U hfigh
WfYUhYX Zcf h\Y VYbY!h cZ U aYaVYf cZ h\Y ZUa]`m cZ h\Y difW\UgYf cf h\Y Yei]jU`Ybh+ cf ]b WcbbYWh]cb k]h\ h\Y XYUh\
cf X]jcfWY cZ h\Y difW\UgYf cf ch\Yf g]a]`Uf W]fWiaghUbWY-

ABG71 GUR aR_Z gNPP_RQVaRQ V[cR`a\_h ZRN[` N[f ]R_`\[ dU\ P\ZR` dVaUV[ N[f \S aUR PNaRT\_VR` `Ra S\_aU V[

EbYR -()#N$ \S ERTbYNaV\[ 6% \_ dU\ aUR `RYYR_ _RN`\[NOYf ORYVRcR` P\ZR` dVaUV[ N[f \S `bPU PNaRT\_VR`% Na aUR
aVZR \S aUR `NYR \S aUR `RPb_VaVR` a\ aUNa ]R_`\['

GUR aR_Z gZRZOR_ \S aUR SNZVYf \S aUR ]b_PUN`R_ \_ aUR R^bVcNYR[ah V[PYbQR` N PUVYQ% `aR]PUVYQ% T_N[QPUVYQ%

]N_R[a% `aR]]N_R[a% T_N[Q]N_R[a% `]\b`R \_ `]\b`NY R^bVcNYR[a% `VOYV[T% Z\aUR_&V[&YNd% SNaUR_&V[&YNd% `\[&V[&

YNd% QNbTUaR_&V[&YNd% O_\aUR_&V[&YNd% \_ `V`aR_&V[&YNd \S aUR ]b_PUN`R_% N[Q V[PYbQR` NQ\]aVcR _RYNaV\[`UV]`'

GUR aR_Z g`]\b`NY R^bVcNYR[ah ZRN[` N P\UNOVaN[a \PPb]fV[T N _RYNaV\[`UV] TR[R_NYYf R^bVcNYR[a a\ aUNa \S N

`]\b`R'

36



6R`P_V]aV\[ \S <``bR_"` FRPb_VaVR`

06- S\Uh ch\Yf gYWif]h]Yg cf W`UggYg cZ gYWif]h]Yg cZ h\Y ]ggiYf UfY cihghUbX]b[< @YgWf]VY h\Y aUhYf]U` hYfag cZ Ubm ch\Yf
cihghUbX]b[ gYWif]h]Yg cf W`UggYg cZ gYWif]h]Yg cZ h\Y ]ggiYf-
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07- Dck aUm h\Y f][\hg cZ h\Y gYWif]h]Yg VY]b[ cZZYfYX VY aUhYf]U``m `]a]hYX+ X]`ihYX cf eiU`]!YX Vm h\Y f][\hg cZ Ubm ch\Yf
W`Ugg cZ gYWif]hm ]XYbh]!YX UVcjY<
OYY PYfa O\YYh Zcf @YhU]`g

08- =fY h\YfY Ubm X]ZZYfYbWYg bch fY"YWhYX UVcjY VYhkYYb h\Y gYWif]h]Yg VY]b[ cZZYfYX UbX YUW\ ch\Yf W`Ugg cZ gYWif]hm cZ h\Y
]ggiYf< ! TYg " Jc
Ald`U]b9

1/- Dck Wci`X h\Y YlYfW]gY cZ f][\hg \Y`X Vm h\Y df]bW]dU` g\UfY\c`XYfg ]XYbh]!YX ]b MiYgh]cb 5 UVcjY UZZYWh h\Y difW\UgYfg
cZ h\Y gYWif]h]Yg VY]b[ cZZYfYX<

10- Dck UfY h\Y gYWif]h]Yg VY]b[ cZZYfYX VY]b[ jU`iYX< EbW`iXY YlUad`Yg cZ aYh\cXg Zcf \ck giW\ gYWif]h]Yg aUm VY jU`iYX
Vm h\Y ]ggiYf ]b h\Y ZihifY+ ]bW`iX]b[ Xif]b[ giVgYeiYbh WcfdcfUhY UWh]cbg-
P\Y gY`YWh]cb cZ Ub cZZYf]b[ df]WY kUg VUgYX cb g]a]`Uf dfYWYXYbh hfUbgUWh]cbg-

11- S\Uh UfY h\Y f]g_g hc difW\UgYfg cZ h\Y gYWif]h]Yg fY`Uh]b[ hc a]bcf]hm ckbYfg\]d ]b h\Y ]ggiYf<

12- S\Uh UfY h\Y f]g_g hc difW\UgYfg UggcW]UhYX k]h\ WcfdcfUhY UWh]cbg ]bW`iX]b[9

! UXX]h]cbU` ]ggiUbWYg cZ gYWif]h]Yg+
! ]ggiYf fYdifW\UgYg cZ gYWif]h]Yg+
! U gU`Y cZ h\Y ]ggiYf cf cZ UggYhg cZ h\Y ]ggiYf cf
! hfUbgUWh]cbg k]h\ fY`UhYX dUfh]Yg<

13- @YgWf]VY h\Y aUhYf]U` hYfag cZ Ubm ]bXYVhYXbYgg cZ h\Y ]ggiYf9
)0* Oibf]gY >Ub_ , %052+737-51+ 4-14&+ IUhif]hm @UhY 8-4-1/17; )1* O>= , %088+8//-//+ 2-64&+ IUhif]hm @UhY 01-13-1/41

14- S\Uh ch\Yf YlYadh cZZYf]b[g \Ug h\Y ]ggiYf WcbXiWhYX k]h\]b h\Y dUgh h\fYY mYUfg< 9

15- SUg cf ]g h\Y ]ggiYf cf Ubm Ybh]h]Yg Wcbhfc``YX Vm cf ibXYf Wcaacb Wcbhfc` k]h\ h\Y ]ggiYf U dUfhm hc Ubm hfUbgUWh]cb g]bWY
h\Y VY[]bb]b[ cZ h\Y ]ggiYf(g `Ugh !gWU` mYUf+ cf Ubm WiffYbh`m dfcdcgYX hfUbgUWh]cb+ k\YfY h\Y Uacibh ]bjc`jYX YlWYYXg !jY
dYfWYbh cZ h\Y U[[fY[UhY Uacibh cZ WUd]hU` fU]gYX Vm h\Y ]ggiYf ]b fY`]UbWY cb OYWh]cb 3)U*)5* cZ h\Y OYWif]h]Yg =Wh Xif]b[
h\Y dfYWYX]b[ 01,acbh\ dYf]cX+ ]bW`iX]b[ h\Y Uacibh h\Y ]ggiYf gYY_g hc fU]gY ]b h\Y WiffYbh cZZYf]b[+ ]b k\]W\ Ubm cZ h\Y
Zc``ck]b[ dYfgcbg \UX cf ]g hc \UjY U X]fYWh cf ]bX]fYWh aUhYf]U` ]bhYfYgh9

)0* Ubm cf cZ!WYf cZ h\Y ]ggiYf;
)1* Ubm dYfgcb k\c ]g+ Ug cZ h\Y acgh fYWYbh dfUWh]WUV`Y XUhY+ h\Y VYbY!W]U` ckbYf cZ 1/ dYfWYbh cf acfY cZ h\Y
]ggiYf(g cihghUbX]b[ jch]b[ Yei]hm gYWif]h]Yg+ WU`Wi`UhYX cb h\Y VUg]g cZ jch]b[ dckYf;
)2* ]Z h\Y ]ggiYf kUg ]bWcfdcfUhYX cf cf[Ub]nYX k]h\]b h\Y dUgh h\fYY mYUfg+ Ubm dfcachYf cZ h\Y ]ggiYf; cf
)3* Ubm ]aaYX]UhY ZUa]`m aYaVYf cZ Ubm cZ h\Y ZcfY[c]b[ dYfgcbg-

EZ mYg+ Zcf YUW\ giW\ hfUbgUWh]cb+ X]gW`cgY h\Y Zc``ck]b[9

OdYW]!YX LYfgcb NY`Uh]cbg\]d hc
EggiYf

JUhifY cZ EbhYfYgh
]b PfUbgUWh]cb

=acibh cZ
EbhYfYgh

8<A3A5<3? 5BA6<G<BA B8 G;7 <FFH7E

16- @cYg h\Y ]ggiYf \UjY Ub cdYfUh]b[ \]ghcfm< ! TYg " Jc

17- @YgWf]VY h\Y !bUbW]U` WcbX]h]cb cZ h\Y ]ggiYf+ ]bW`iX]b[+ hc h\Y YlhYbh aUhYf]U`+ `]ei]X]hm+ WUd]hU` fYgcifWYg UbX \]ghcf]WU`
fYgi`hg cZ cdYfUh]cbg-

8<A3A5<3? <A8BE@3G<BA

18- EbW`iXY h\Y !bUbW]U` ]bZcfaUh]cb gdYW]!YX VY`ck WcjYf]b[ h\Y hkc acgh fYWYbh`m Wcad`YhYX !gWU` mYUfg cf h\Y dYf]cX)g*

8/



g]bWY ]bWYdh]cb+ ]Z g\cfhYf9
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2/- S]h\ fYgdYWh hc h\Y ]ggiYf+ Ubm dfYXYWYggcf cZ h\Y ]ggiYf+ Ubm UZ!`]UhYX ]ggiYf+ Ubm X]fYWhcf+ cZ!WYf+ [YbYfU` dUfhbYf
cf aUbU[]b[ aYaVYf cZ h\Y ]ggiYf+ Ubm VYbY!W]U` ckbYf cZ 1/ dYfWYbh cf acfY cZ h\Y ]ggiYf(g cihghUbX]b[ jch]b[ Yei]hm
gYWif]h]Yg+ WU`Wi`UhYX ]b h\Y gUaY Zcfa Ug XYgWf]VYX ]b MiYgh]cb 5 cZ h\]g MiYgh]cb UbX =bgkYf ZcfaUh+ Ubm dfcachYf
WcbbYWhYX k]h\ h\Y ]ggiYf ]b Ubm WUdUW]hm Uh h\Y h]aY cZ giW\ gU`Y+ Ubm dYfgcb h\Uh \Ug VYYb cf k]`` VY dU]X )X]fYWh`m cf
]bX]fYWh`m* fYaibYfUh]cb Zcf gc`]W]hUh]cb cZ difW\UgYfg ]b WcbbYWh]cb k]h\ giW\ gU`Y cZ gYWif]h]Yg+ cf Ubm [YbYfU` dUfhbYf+
X]fYWhcf+ cZ!WYf cf aUbU[]b[ aYaVYf cZ Ubm giW\ gc`]W]hcf+ df]cf hc IUm 05+ 1/059

)0* DUg Ubm giW\ dYfgcb VYYb Wcbj]WhYX+ k]h\]b 0/ mYUfg )cf !jY mYUfg+ ]b h\Y WUgY cZ ]ggiYfg+ h\Y]f dfYXYWYggcfg UbX UZ!`]UhYX
]ggiYfg* VYZcfY h\Y !`]b[ cZ h\]g cZZYf]b[ ghUhYaYbh+ cZ Ubm ZY`cbm cf a]g XYaYUbcf9

)]* ]b WcbbYWh]cb k]h\ h\Y difW\UgY cf gU`Y cZ Ubm gYWif]hm< ! TYg " Jc
)]]* ]bjc`j]b[ h\Y aU_]b[ cZ Ubm ZU`gY !`]b[ k]h\ h\Y ?caa]gg]cb< ! TYg " Jc
)]]]* Uf]g]b[ cih cZ h\Y WcbXiWh cZ h\Y Vig]bYgg cZ Ub ibXYfkf]hYf+ Vfc_Yf+ XYU`Yf+ aib]W]dU` gYWif]h]Yg XYU`Yf+ ]bjYghaYbh

UXj]gYf+ ZibX]b[ dcfhU` cf dU]X gc`]W]hcf cZ difW\UgYfg cZ gYWif]h]Yg< ! TYg " Jc

EZ TYg hc Ubm cZ h\Y UVcjY+ Yld`U]b9

)1* Eg Ubm giW\ dYfgcb giV^YWh hc Ubm cfXYf+ ^iX[aYbh cf XYWfYY cZ Ubm Wcifh cZ WcadYhYbh ^if]gX]Wh]cb+ YbhYfYX k]h\]b !jY
mYUfg VYZcfY h\Y !`]b[ cZ h\Y ]bZcfaUh]cb fYei]fYX Vm OYWh]cb 3=)V* cZ h\Y OYWif]h]Yg =Wh h\Uh+ Uh h\Y h]aY cZ !`]b[ cZ h\]g
cZZYf]b[ ghUhYaYbh+ fYghfU]bg cf Yb^c]bg giW\ dYfgcb Zfca Yb[U[]b[ cf Wcbh]bi]b[ hc Yb[U[Y ]b Ubm WcbXiWh cf dfUWh]WY9

)]* ]b WcbbYWh]cb k]h\ h\Y difW\UgY cf gU`Y cZ Ubm gYWif]hm< ! TYg " Jc
)]]* ]bjc`j]b[ h\Y aU_]b[ cZ Ubm ZU`gY !`]b[ k]h\ h\Y ?caa]gg]cb< ! TYg " Jc
)]]]* Uf]g]b[ cih cZ h\Y WcbXiWh cZ h\Y Vig]bYgg cZ Ub ibXYfkf]hYf+ Vfc_Yf+ XYU`Yf+ aib]W]dU` gYWif]h]Yg XYU`Yf+ ]bjYghaYbh

UXj]gYf+ ZibX]b[ dcfhU` cf dU]X gc`]W]hcf cZ difW\UgYfg cZ gYWif]h]Yg< ! TYg " Jc

EZ TYg hc Ubm cZ h\Y UVcjY+ Yld`U]b9

)2* Eg Ubm giW\ dYfgcb giV^YWh hc U !bU` cfXYf cZ U ghUhY gYWif]h]Yg Wcaa]gg]cb )cf Ub U[YbWm cf cZ!WYf cZ U ghUhY dYfZcfa]b[
`]_Y ZibWh]cbg*; U ghUhY Uih\cf]hm h\Uh gidYfj]gYg cf YlUa]bYg VUb_g+ gUj]b[g UggcW]Uh]cbg cf WfYX]h ib]cbg; U ghUhY ]bgifUbWY
Wcaa]gg]cb )cf Ub U[YbWm cf cZ!WYf cZ U ghUhY dYfZcfa]b[ `]_Y ZibWh]cbg*; Ub Uddfcdf]UhY ZYXYfU` VUb_]b[ U[YbWm; h\Y Q-O-
?caacX]hm BihifYg PfUX]b[ ?caa]gg]cb; cf h\Y JUh]cbU` ?fYX]h Qb]cb =Xa]b]ghfUh]cb h\Uh9

)]* Uh h\Y h]aY cZ h\Y !`]b[ cZ h\]g cZZYf]b[ ghUhYaYbh VUfg h\Y dYfgcb Zfca9

)=* UggcW]Uh]cb k]h\ Ub Ybh]hm fY[i`UhYX Vm giW\ Wcaa]gg]cb+ Uih\cf]hm+ U[YbWm cf cZ!WYf< ! TYg " Jc

)>* Yb[U[]b[ ]b h\Y Vig]bYgg cZ gYWif]h]Yg+ ]bgifUbWY cf VUb_]b[< ! TYg " Jc

)?* Yb[U[]b[ ]b gUj]b[g UggcW]Uh]cb cf WfYX]h ib]cb UWh]j]h]Yg< ! TYg " Jc

)]]* Wcbgh]hihYg U !bU` cfXYf VUgYX cb U j]c`Uh]cb cZ Ubm `Uk cf fY[i`Uh]cb h\Uh dfc\]V]hg ZfUiXi`Ybh+ aUb]di`Uh]jY cf XY,
WYdh]jY WcbXiWh UbX Zcf k\]W\ h\Y cfXYf kUg YbhYfYX k]h\]b h\Y 0/,mYUf dYf]cX YbX]b[ cb h\Y XUhY cZ h\Y !`]b[ cZ h\]g
cZZYf]b[ ghUhYaYbh< ! TYg " Jc

EZ TYg hc Ubm cZ h\Y UVcjY+ Yld`U]b9

)3* Eg Ubm giW\ dYfgcb giV^YWh hc Ub cfXYf cZ h\Y ?caa]gg]cb YbhYfYX difgiUbh hc OYWh]cb 04)V* cf 04>)W* cZ h\Y AlW\Ub[Y
=Wh cf OYWh]cb 1/2)Y* cf )Z* cZ h\Y EbjYghaYbh =Xj]gYfg =Wh cZ 083/ h\Uh+ Uh h\Y h]aY cZ h\Y !`]b[ cZ h\]g cZZYf]b[ ghUhYaYbh9

)]* gigdYbXg cf fYjc_Yg giW\ dYfgcb(g fY[]ghfUh]cb Ug U Vfc_Yf+ XYU`Yf+ aib]W]dU` gYWif]h]Yg XYU`Yf+ ]bjYghaYbh UXj]gYf cf
ZibX]b[ dcfhU`< ! TYg " Jc

)]]* d`UWYg `]a]hUh]cbg cb h\Y UWh]j]h]Yg+ ZibWh]cbg cf cdYfUh]cbg cZ giW\ dYfgcb< ! TYg " Jc
)]]]* VUfg giW\ dYfgcb Zfca VY]b[ UggcW]UhYX k]h\ Ubm Ybh]hm cf Zfca dUfh]W]dUh]b[ ]b h\Y cZZYf]b[ cZ Ubm dYbbm ghcW_<

! TYg " Jc

EZ TYg hc Ubm cZ h\Y UVcjY+ Yld`U]b9

)4* Eg Ubm giW\ dYfgcb giV^YWh hc Ubm cfXYf cZ h\Y ?caa]gg]cb YbhYfYX k]h\]b !jY mYUfg VYZcfY h\Y !`]b[ cZ h\]g cZZYf]b[
ghUhYaYbh h\Uh+ Uh h\Y h]aY cZ h\Y !`]b[ cZ h\]g cZZYf]b[ ghUhYaYbh+ cfXYfg h\Y dYfgcb hc WYUgY UbX XYg]gh Zfca Wcaa]hh]b[ cf
WUig]b[ U j]c`Uh]cb cf ZihifY j]c`Uh]cb cZ9

88



)]* Ubm gW]YbhYf,VUgYX Ubh],ZfUiX dfcj]g]cb cZ h\Y ZYXYfU` gYWif]h]Yg `Ukg+ ]bW`iX]b[ k]h\cih `]a]hUh]cb OYWh]cb 06)U*)0* cZ
h\Y OYWif]h]Yg =Wh+ OYWh]cb 0/)V* cZ h\Y AlW\Ub[Y =Wh+ OYWh]cb 04)W*)0* cZ h\Y AlW\Ub[Y =Wh UbX OYWh]cb 1/5)0* cZ h\Y
EbjYghaYbh =Xj]gYfg =Wh cZ 083/ cf Ubm ch\Yf fi`Y cf fY[i`Uh]cb h\YfYibXYf< ! TYg " Jc

)]]* OYWh]cb 4 cZ h\Y OYWif]h]Yg =Wh< ! TYg " Jc

EZ TYg hc Ubm cZ h\Y UVcjY+ Yld`U]b9

)5* Eg Ubm giW\ dYfgcb gigdYbXYX cf YldY``YX Zfca aYaVYfg\]d ]b+ cf gigdYbXYX cf VUffYX Zfca UggcW]Uh]cb k]h\ U aYaVYf
cZ+ U fY[]ghYfYX bUh]cbU` gYWif]h]Yg YlW\Ub[Y cf U fY[]ghYfYX bUh]cbU` cf UZ!`]UhYX gYWif]h]Yg UggcW]Uh]cb Zcf Ubm UWh cf ca]gg]cb
hc UWh Wcbgh]hih]b[ WcbXiWh ]bWcbg]ghYbh k]h\ ^igh UbX Yei]hUV`Y df]bW]d`Yg cZ hfUXY<
! TYg " Jc
EZ TYg+ Yld`U]b9

)6* DUg Ubm giW\ dYfgcb !`YX )Ug U fY[]ghfUbh cf ]ggiYf*+ cf kUg Ubm giW\ dYfgcb cf kUg Ubm giW\ dYfgcb bUaYX Ug Ub
ibXYfkf]hYf ]b+ Ubm fY[]ghfUh]cb ghUhYaYbh cf NY[i`Uh]cb = cZZYf]b[ ghUhYaYbh !`YX k]h\ h\Y ?caa]gg]cb h\Uh+ k]h\]b !jY
mYUfg VYZcfY h\Y !`]b[ cZ h\]g cZZYf]b[ ghUhYaYbh+ kUg h\Y giV^YWh cZ U fYZigU` cfXYf+ ghcd cfXYf+ cf cfXYf gigdYbX]b[ h\Y
NY[i`Uh]cb = YlYadh]cb+ cf ]g Ubm giW\ dYfgcb+ Uh h\Y h]aY cZ giW\ !`]b[+ h\Y giV^YWh cZ Ub ]bjYgh][Uh]cb cf dfcWYYX]b[ hc
XYhYfa]bY k\Yh\Yf U ghcd cfXYf cf gigdYbg]cb cfXYf g\ci`X VY ]ggiYX<
! TYg " Jc
EZ TYg+ Yld`U]b9

)7* Eg Ubm giW\ dYfgcb giV^YWh hc U Qb]hYX OhUhYg LcghU` OYfj]WY ZU`gY fYdfYgYbhUh]cb cfXYf YbhYfYX k]h\]b !jY mYUfg VYZcfY
h\Y !`]b[ cZ h\Y ]bZcfaUh]cb fYei]fYX Vm OYWh]cb 3=)V* cZ h\Y OYWif]h]Yg =Wh+ cf ]g Ubm giW\ dYfgcb+ Uh h\Y h]aY cZ !`]b[ cZ
h\]g cZZYf]b[ ghUhYaYbh+ giV^YWh hc U hYadcfUfm fYghfU]b]b[ cfXYf cf dfY`]a]bUfm ]b^ibWh]cb k]h\ fYgdYWh hc WcbXiWh U``Y[YX
Vm h\Y Qb]hYX OhUhYg LcghU` OYfj]WY hc Wcbgh]hihY U gW\YaY cf XYj]WY Zcf cVhU]b]b[ acbYm cf dfcdYfhm h\fci[\ h\Y aU]` Vm
aYUbg cZ ZU`gY fYdfYgYbhUh]cbg<
! TYg " Jc
EZ TYg+ Yld`U]b9 ZcfaW-UhhYgh-dcghU`-dcghU`

<S f\b d\bYQ UNcR N[`dR_RQ gLR`h a\ N[f \S aUR`R ^bR`aV\[` UNQ aUR P\[cVPaV\[% \_QR_% WbQTZR[a% QRP_RR% `b`]R[`V\[%
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I, Steve Simon, Secretary of State of Minnesota, do certify that: The following business
entity has duly complied with the relevant provisions of Minnesota Statutes listed below,
and is formed or authorized to do business in Minnesota on and after this date with all the
powers, rights and privileges, and subject to the limitations, duties and restrictions, set
forth in that chapter.

The business entity is now legally registered under the laws of Minnesota.

Name: Broken Clock Brewing Cooperative

File Number: 841142500035

Minnesota Statutes, Chapter: 308A

This certificate has been issued on: 09/08/2015

Steve Simon

Secretary of State
State of Minnesota
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NEITHER THIS CONVERTIBLE PROMISSORY NOTE NOR THE SECURITIES
ISSUABLE UPON CONVERSION HEREOF HAVE BEEN REGISTERED UNDER THE
SECURITIES ACT OF 1933, AS AMENDED, AND NO SALE OR DISPOSITION
HEREOF MAY BE EFFECTED EXCEPT IN COMPLIANCE WITH RULE 144 UNDER
SUCH ACT OR AN EFFECTIVE REGISTRATION STATEMENT RELATED
THERETO OR AN APPLICABLE EXEMPTION THEREFROM. THE SECURITIES
ISSUABLE UPON THE CONVERSION HEREOF ARE SUBJECT TO ANY AND ALL
RESTRICTIONS ON TRANSFER SET FORTH IN THE GOVERNING DOCUMENTS
OF BURNING BROTHERS BREWING, LLC, INCLUDING, BUT NOT LIMITED TO,

IN THE OFFICE OF BURNING BROTHERS BREWING, LLC (AS THE SAME MAY
BE FURTHER AMENDED AND/OR RESTATED FROM TIME TO TIME).

CONVERTIBLE PROMISSORY NOTE

$__________________ ____________________, 2022
Minneapolis, Minnesota

For value received, Broken Clock Brewing Cooperative, a Minnesota cooperative
), promises to pay to ____________________ ), the principal

sum of _____________________________________ and No/100ths Dollars
($____________________). Interest shall accrue from the date of this Convertible Note on
the outstanding and unpaid principal amount at a rate equal to seven percent (7%) per
annum, compounded annually.

1. Maturity. Unless converted as provided in Section 2, this Convertible Note
will automatically mature and be due and payable on __________________, 2029 (the
Maturity Date , interest shall accrue on this Convertible

Note and accrued interest shall be due and payable with the payment of principal.
Notwithstanding the foregoing, the entire unpaid principal sum of this Convertible Note,
together with accrued and unpaid interest thereon, shall become immediately due and
payable (a) upon the insolvency of the Company, the commission of any act of bankruptcy
by the Company, the execution by the Company of a general assignment for the benefit of
creditors, the filing by or against the Company of a petition in bankruptcy or any petition
for relief under the federal bankruptcy act or the continuation of such petition without
dismissal for a period of ninety (90) days or more, or the appointment of a receiver or
trustee to take possession of the property or assets of the Company; and (b)
option, upon a default under this Convertible Note.

2. Conversion.

(a) Investment by the Holder. At the option at any time on

or before the Maturity Date, all or a portion of the principal amount of this Convertible

Note, after payment of all accrued unpaid interest under this Convertible Note, shall be

Membership Interests

Units The percentage ownership in the Company represented by the Membership

Interests to be issued upon such conversion shall be determined by an independent business



valuation expert selected by the Company. On the Maturity Date, any outstanding principal

of, together with accrued unpaid interest on, this Convertible Note shall, at Company

option, be repaid to Holder in immediately available funds or converted into Membership

Interests using the formula set forth above in this paragraph.

(b) Mechanics and Effect of Conversion. Upon payment of all
accrued principal and interest hereunder, or upon conversion of all principal under this
Convertible Note pursuant to this Section 2, as applicable the Holder shall surrender this
Convertible Note, duly endorsed, at the principal offices of the Company. At its expense,
the Company will, as soon as practicable thereafter, issue and deliver to such Holder, at
such principal office, a certificate or certificates (or if Membership Interests are not
certificated, then reflect on the Compan
percentage ownership in the Company evidenced by the Class B Membership Interests to
which Holder is entitled upon such conversion, together with any other securities and
property to which the Holder is entitled upon such conversion under the terms of this
Convertible Note, including a check payable to the Holder for any cash amounts payable
as described herein. Upon payment of all accrued unpaid interest hereunder, and
conversion of this Convertible Note, the Company will be forever released from all of its
obligations and liabilities under this Convertible Note with regard to that portion of the
principal amount being converted including without limitation the obligation to pay such
portion of the principal amount and accrued interest.

3. Payment. Prepayment this Convertible Note may be made at any time
without penalty. All payments shall be made in lawful money of the United States of
America at such place as the Holder hereof may from time to time designate in writing to
the Company. Payment shall be credited first to the accrued interest then due and
payable and the remainder applied to principal.

4. Transfer; Successors and Assigns. The terms and conditions of this
Convertible Note shall inure to the benefit of and be binding upon the respective
successors and assigns of the parties. Notwithstanding the foregoing, the Holder may not
assign, pledge, or otherwise transfer this Convertible Note without the prior written
consent of the Company, except for transfers to affiliates. Subject to the preceding
sentence, this Convertible Note may be transferred only upon surrender of the original
Convertible Note for registration of transfer, duly endorsed, or accompanied by a duly
executed written instrument of transfer in form satisfactory to the Holder. Thereupon, a
new note for the outstanding principal amount and interest will be issued to, and
registered in the name of, the transferee. Interest and principal are payable only to the
registered holder of this Convertible Note.

5. Governing Law. This Convertible Note and all acts and transactions
pursuant hereto and the rights and obligations of the parties hereto shall be governed,
construed and interpreted in accordance with the laws of the State of Minnesota, without
giving effect to principles of conflicts of law.

6. Notices. Any notice required or permitted by this Convertible Note shall
be in writing and shall be deemed sufficient upon delivery, when delivered personally or



by a nationally-recognized delivery service (such as Federal Express or UPS), or by
confirmed facsimile or forty-eight (48) hours after being deposited in the U.S. mail, as
certified or registered mail, with postage prepaid, addressed to the party to be notified at

7. Amendments and Waivers. Any term of this Convertible Note may be
amended only with the written consent of the Company and the Holder. Any amendment
or waiver effected in accordance with this Section 7 shall be binding upon the Company,
the Holder and each transferee of the Convertible Note.

8. Action to Collect on Convertible Note. If action is instituted to collect on
this Convertible Note, the Company promises to pay all costs and expenses, including

COMPANY:

BROKEN CLOCK BREWING
COOPEATIVE

By:

Name:
(print)

Title:

Address:
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