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260, PLLC
7850 COLLIN MCKINNEY PARKWAY, SUITE 205
MCKINNEY, TX 75070

INDEPENDENT ACCOUNTANT'S REVIEW REPORT
Sharcholders
End Spam, Inc.

McKinney, Texas

We have reviewed the accompanying financial statement of End Spar, inc. {the Company), a
corporation, which comprise the balance sheel as of December 31, 2020, the reluted statements of
mprehensive income, changes in members’ equity and cash flows Tor the year then ended,
inancial statements. A review indudes primarily applying analytical proceduras to
management’s financial data and making inquiries of Company management. A review is sub antially
less in scope than an audit, the obiective of which is the expression of an opinion regarding the
censolidatad financial statement 25 a Whale. Accordingly, we do not express such an apinion.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENT

Management is responsible for the preparation and fair presenlation of the finandial statement in
accordance with accounting principles generally accepted in United Statas of Am efica; this includes the

esign, implementation, and mainte nance of internal control relevant  he praparation and fair
presentation of the financial statements that is free from material misstatement whether due to fraud
orerror.

ACCOUNTANT'S RESPONSBILITY

Our responsibility is to condu¢t the review engagement In accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certificd Public Accountants. Thase standards require us 10 petform procedures to
obtain imited assurance as s basis for reporting whether wr are aware of any material modifi
that should be made to the financial statements for It to he in accordance with accounting princi
Eenerally accaprad In the United States of Armerica, We believe that the results af our procedures

a reasonabla basis for our cenclusi

ot required to be independent of End Spam, Inc. and Lo meet our other ethical responsibilities,
In 8ccordance with the relevant ethical requirements related to our review,

ACCOUNTANT'S CONCLUSION

Basad on our review, we ar¢ ot aware of any materlel modificatians that should be made to the
ccompanying financial statements in order for them o be in accotdance with ascounting principles
generally accepred in the United Statas of America.

SUBSTANTIAL DOUBT ABOUT THE ENTITY'S ABILITY TO CONTINUE AS A GOING CONCERN.

The accompanying financial statements have been prepared assuming at the Company will ontinue
s a going concem. As discusscd in Note, the Company has suffered recurring fossas from operations,
has & net capital deficiency, and has stated that substantial doubt exists abou the Company's ability to
continue as a gaing oncath. Management evaluation of the events and conditions and management's
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7850 COLLIN MCKINNEY PARKWAY, SUITE 205
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INDEPENDENT ACCOUNTANT'S REVIEW REPORT
Shareholders

End Spam, Inc.

McKinney, Texas

We have reviewied the accompanying financial statement o End Sparm, Inc. {the Company), a
carporation, which comprise the bajance sheat as of Deo the rekated statements of
\ges in members® equity and cash flows for the year then encled,

managernent’s financial data and making inquiries of Company management. A review is substantially
less in seope than an audit, the objective of wi the expressian of an opinion regarding the
consolidated financial statement as a whole fingly, we do not express such an opinion

MANAGEMENT'S RESPONSIBILITY £OR THE FINANCIAL STATEMENT

2 ponsible for the preparation and fair prescntation of the financial statement
accordance with accounting principles generally accepted in United States of Amorica; Uiy includes the
design, Implementation, and maintenance of intermal control relevant to the prepiaration and tair
presentati

ACCOUNTANT'S RESPONSBILITY

Our respansibilityis te conduct the ravkw engagem dance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
American Instituta of Certified Publie Accountants. Those standards require us to perform procedures to
obtain limiLed assurance as a basis for reporting wiether we are aware of any material mogificaions
that should be made to the financial statements for It o be in accordance with accounting principl
generally accepted in the Uniked States of America. We believe that the results of our procedures
provide a reasonable basis for our conclusion.

not required L be independent of End Spam, Inc. and to meet our other ethical respansibiliies,
elevant ethical requirements related o our review.
ACCOUNTANT'S CONCLUSION

Based on our review, we are not aware of any material madifications that should be made to the
accompanying financial statements in order for them to be in aceardance with accounting princigles
generally sccepted in the Unlted States of America

SUBSTANTIAL DOUBT ABOUT THE ENTITY'S ABILITY TO CONTINUE AS A GOING CONCERN.

The accompanying financial statements hiave been preparcd assuming that the Company will continue
as agoing concern. As discussed in Note, the Company has suffered recurring losses from operations,

has anet capilaldeficiency, and has stated ths Lexists abour: the Company’s ability to
continue as a going cencern, Management evaluation of the events and conditions and management's
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2160, PLLC
7850 COLLIN MCKINNEY PARKWAY, SUITE 205
MCKINNEY, TX 75070

INDEPENDENT ACCOUNTANT'S REVIEW REPORT
Shareholders

End Spam, Inc.

McKinnay, Texas

we have reviewcd the accompanying financial statement of End Spam, Inc. (the Carpany), a
corporation, which comprise the balance sheet as of Dacember 31, 2020, the related statements of
income, comprehensive Income, changes in members” equity and cash flows for the year then ended,
the related notes to financial slatements. A review Includes primarily applyir

management's financlal data and making inquiries of Company manag

Jess in scope than an aut, the objective of which Is the expre:

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENT

Management is responsible for the preparation ond fair presentation of tha financial statement in
accordance with accounting principles generally accepted in Unitad States oF America; this I chides the
design, implementalion, and maintenance of internal control relevant to the preparation and fair
esentation of the financial statements that s free from material misstatement whether due to-frau
orermor.

ACCOUNTANT'S RESPONSAILITY

responsibility is to conduct the review ang rdance with Statements an Standards for
Accounting and Review Services promulgated by the Accounting and Raview San mmittee of the
American Institute of Certified Public Accountants. Those standards require us L perform procedures to
ohbtain limited assurance as a basls for reporting whether we are aware of any material mogifications
that should be made (o the financial statements for f to be in sccordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures
provide a reasonable basis for our conclusion,
We are not required to be Independent of Eng Spam, Inc. and to maet our other sthical respongibllities,
in accordance with the relevant cthical requirements related tn our e
ACCOUNTANT'S CONCLUSION

d o our review, we are not aware of any material modifications that should be made to the
accompanying finencial statements In order for tham to be in accordance with accounting arinciples
generally accepted in the United States of America,
SUBSTANTIAL DOUET ABOUT THE ENTITY'S ABILITY TO CONTINUE AS A GOING CONCERN.
‘The accompanying financial statements have heen prepared assuming that the Company will continue
25 agolng concern, As discussed In Note, the Company has suffered recurring losses from operations,

has a net capital deficiency, and has stated that substantial doubt exists abou: the Company's abllity to
cantinue as:a going concern. Maagement evaluation of the eveats and canditions and management's
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plans regarding these matters are also described in Note, The financial statements do not include any
adjustments that might resuk from the outeome of the uncertainty, Qur sondusion s not modified
with respect to this matte:

plans regarding those matters are also deseribved in Nate, Fhe financial statements do not include any plans rogarding these matters are also described in Note, The financial statements do not include any
addjustments that might resut from the outcome of the uncettainty. Our canclusion is not modifled adjustments that might resuk from the eulcome of the uncertalnty., Our conclusion is not modified
wlth respect to this matter. with respect to this matter.

Zigo, PLLC Zigo, PLLC Zign, PLLC

Ma; March27, 202 March 27, 202




ENDSPAM, INC
BALANCE SHEET
AS OF DECEMAFR 31, 2021 AND 2020

ASSETS
Current Assets
Checking Accounts
Total Current Assets
Total Assets

LIABILITIES AND SHAREHOLDER.
Current Liabilities

Accounts Payable

Due to Related Party

Due To Shareholders

Other Current Lial

Notes Payble

Total Current Liabilties

LONG-TERM LIABILITIES

Total Liabllitie:

SHAREHOLDERS' EQUITY
Camman Stock
etalned Earnings (Deficit)
holders’ Equity (Deficit)
Shareholders's Cquity

See accompanrying notes and independ
3

accountant's

ets
hecking Accounts
Total Current Assels
Total Assets

LIABILITIES AND SHAREHOLDERS' EQUITY

Current Labilities
Accounts Payatie

Due to Releted Party
Due To Shareholders.
Qther Current Liabillties
Notes Payhle

Total Current Liabilitles

LONG-TFRM LIABILITIES
Notes Payable

Qther Long-term liab

Total Long-term Liabliiies
Total Liabillties

SHARCHOLDERS' EQUITY
Cammon Stock
Retained Earnings (Deficit)
Total Shareholders’ Eq|

Total Liabllities and Sharehaldars's Equity

END SPAM, INC
BALANCE SHEET
AS DF DECEMBER 31, 2021 AND 2020

Tatal Current Agzets
Total Assets

Current Liabilities
Accounts Payable

Due to Related Party
Dus To Sharcholders
Qlirer Current Liabilitias
Notes Payble

Total Current Liabilities

LONG-TERM LIABILITIES
Notes Payable

SHAREHOLDERS' EQUITY

Comm

Retalred Earnings {Deficit)

Total Shareholders’ Fquity {Deficit)
Total Lisbilities and Shareholders

Les and independent accountant's revi
a

END SPAM, INC
BALANCE SHEET
AS DF DFCEMBER 31, 2021 AND 202

2021
5 11,940

11,940
11,840

LIABILITIFS AND SHAREHOLDERS' EQUITY

21,400

(19.376)
(18,27

ke Accom panying notes and independent aCCOLNEANE's Feview FEpORT.




ENDSPAM, INC,
INCOME STATEMENT
FOR YEARS ENDED DECEMBER 31, 2021 AND 2020

REVENUE 2021
Sales $ 10,287
Total Sales

OPERATING EXPENSE

Selling, General and Adminlstrative Expenscs
Other Operating Expenses

Total Operating Expenses

Operating Income (Loss)

See accompanying notes and independent accountant’s review reporl

a

END'SPAM, INC,
INCOME STATEMENT

FOR YEARS ENDED DECEMBER 31, 2021 AND 2020

REVENUE
Seles
Total Sales

ting Expenses
Total Operating Expenses
Operating Income {Loss)

See actompanying nates and Independent accountant’s review report

4

END $PAM, INC.
INCOME STATEMENT
FOR YEARS ENUED DECEMBER 31, 2021 AND 2020

REVENUE

$ 10287
Toral Sales 10287

OPERATING EXPENSES
Selling, General and Administrative Expenses
Qther Operating Expenses

Total Operating Expensos

Operating Income {Loss)

See accompanying notes and independent accountant's re
a




END SPAM,INC. END SPAMLINC. END SPAM,INC.
STATEMENT OF SHAREHOLDERS' EQUITY STATEMENT OF SHAREHGLDERS' EQUITY STATEMENT OF SHAREHOLDERS' EQUITY
FOH YEARS ENDED DECEMRER 31, 2021 AND 2020 FOR YEAKS ENDED DECEMBER 31, 2021 AND 2020 FOR YCARS ENDFD) NECEMBER 31, 2021 AND 2020

RETAINED KETAINED RLTAINED
COMMON COMMON EARNINGS COMMaN EARNINGS.
$TOCK sTock {EFICIT) stock (pEFiC)

Beginning Balance as of lanuary 1, 2020 s - Beginning Balance as of January 1, 2020 3 - Boginning Batance as of January 1, 2020 s - s -

Common $tock Issued Common Stack Issued Common Stock Issued

let Income (Loss) for Year Ended Decermber 31, ) Net Income (10ss) for Year Ended December (19,376 Net Income (Loss) for Year Ended December 31, 2020 19,376)
+ - - _ __(1s.376) - 119376}

Ending Balance as of December 31, 2020 Ending Balance s of December 31, 2020 (19.376) Ending Balance as of December 31, 2020 (19,576)
Common Stock Issued Common Stock Issued 5 Common Stock Issued
MNet Income {Loss) for Year Ended December 31, 202 (68,729} Net Incame (Loss) for Year Ended DDecember 31, 2021 Net Income (Loss) for Year Ended Decamber 31, 2021

Ending Balance s of December 31, 2021 3 5 (88,105} o Ending Balance s of Decerber 31, 2021

companying notes and Independent accountant's review report. See accompanying notes and independent accountant’s review report. See accompanying notes and independent accountant's revicw report.
5 5 5




END SPAM, INC
STATEMENT OF CASH FLOWS
FOR YEAKS ENDED DECEMBIR 32, 2021 AND 2020

CASH FLOW FROM OPFRATIONS
Net Income (Loss)
ments
Increase Decrease In Accounts Payable
@ Decrease in Olher Current Liahilties
Total Adjustments
Cash Flows (Uses]fram operations {64,529

CASH FLOW {USES] FROM INVESTMENT ACTIVITIES
Capital Cxpenditures

Intangible Asset Expenditures

Total Cash Flows {Uses} from Investments

‘CASH FLOWS (USES) FROM TINANCING ACTIVTIES.
Notes Payable

Due L0 Related Party

Due To Sharsholders

Other Long-term liabilities

Issuance of Common Stack

Total Cash Flows (Uses) from Financing Activitles
Total Cash Flows {Uses)

Beginning Cash
Ending Cash

Interest vaid

Income Tax

4856

(14,520)

See accompanying notes and independent accountant’s review rapor.

ENDSPAM, INC.
STATEMENT OF CASH FLOWS
FOR YEARS ENDED DECEMBER 31, 2021 AND 2020

CASH FLOW FROM ORERATIONS

Net Income {Loss)
Adjustments

Increase Decrease in Accounts Payable
Inurease Decrease in Other Current Liab

Total Adjustments
Cash Flows (Usas)iror

m opera 164,52)

CASH FLOW {USES) FRON! INVESTMENT ACTIVITIES

Capltal Expenditures

Intangible Asset Expenditures
Total Cash Flows {Uscs) from lvestments

CASH FLOWS. [USES) FROM FINANCING ACTIV

Notes Payable
Due to Related Parly
Due To Shareholders
Other Long-term liabil
Issuance of Common

ies
Stock

Total Cash Flaws (Uses) [rom Financing Activitiies
Total Cash Flaws (Uss]

feglnning Cash
Ending Cash

Interest Paid

Income Taxes Paid

See accompanying notes and indepandent accountanl's review repurt.
6

CASH FLOW FROM OFERATI
Net Incame (Loss)

Adjustments

Increasé Decrease in Accounts Payable
Increas Decrease in Other Current Liabllitles
Total Adjustments

Cash Flows (Uses]from operations

| FLOW {USES) FROM INVESTMENT ACTIVITIES.
Capital Fxpenditures
Intangible Asset Fxpenditure:
Total Cash Flows {Uses) from Investments

‘CASH FLOWS (USES) FROM FINANCING ACTIVTIES
Nates Payable

Due to Related Parly

Due To Sharcholders

Other Long term liabilities

Issuance of Common Stock

Total Cash Flows (Usas) frem Fin

Toral Cash Fiows (Usas)

Beg
End

inning Cash
g Cash

Interest Paid

Incorne Tax

See accompanying notes and independet accountant's review reporl.
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End Spam, Inc Notes to Financial Statements
As of December 31, 2021, and 2020

Note 1: Natura of Operations
End Spam, Inc, {“company”) was incorporated In 2020 under the laws of the State of Delaware.

The Company is a groun of professionals that are focused on stopping the prodatory practices.
of spam calls. The “company” uses ML, Al, and cybersecurity detaction congepts to make spam
economically irrational at the source.

Note 2: Going Concern

The accompanying financial statements have been prepared using accounting principle
generally accepted in the United States of America (“US GAAP”) applicable to a golng concern,
which contemplates the realization of assets and the satisfaction of liabllities in the normal
course of businass.

The Company sustained net losses amounting to $68,279 and $13,376 for the years ended
December 31,2021 and 2020, respectively, has an accurmulated defictt of $88,105 as of
December 31, 2021, and has ¢urrent liabi nt issues of 33,056 as of
December 31,2021. The Company has not yet generated significant revenues and incurred
operating costs of $79,016 and 18,376 for the years ended Decembor 31, 24
respectively. This resulted in negative cash flows from operating activities of $64,529 as of
Dacember 31, 2021 These factors, among others, rai 2 e

erm. Management's plans o mitigats the conditions and
events that raise substantial doubt about the Company us 45 & going
Include plans Lo raise additional funds to meet obligatlens through various capltal fund-raising
efforts. The Company’s abllity ta meet its obligations as they hecome duc is dependent upon
Ies ability to generate sufficient cash flows from operations to meet kts biigations, and/or to
obtain additional external capital financing. The financial statements do not include any
adjustments that might be necessary should the company be unable o continue as going
concern

End Spam, Inc Notes to Financial Statements
As of December 31, 2021, and 2020

Note 1: Nature of Operations
£nd Spam, Inc, ") was incorporated in 2020 undler the laws of the State of Delaware.

The Company is a group of prafessionals that are focused on stopping the predatory practices.
of sparh calls. The “company” uses ML, Al, and eybersecurity detaction cancepts Lo make spam
economically irrational at the source.

Note 2: Gaing Coneam

The accompanying financial statements have been prepared using accounting principles.
generally accepted in the United States of America (*US GAAP”) applicable toa Eoing concern,
which contemplates the realization of assats and the satisfaction af itles in the normal
course of business.

The Company sustained net losses amounting to $68,279 and $19,376 for the ycars ended
December 31,2021 and 2020, respectively, has an accymulated deficit of 88,105 as of
December 31, » 2nd has eurrent liabilities in excess of current issues of $3,056 as of
December 31,2021. The Company has not yet generated significant revenues and incurred
operating costs of $79,016 and $19,376 for the years ended December 31, 2021, and 2020,
respectively. This resulted Ih negative cash flows from operating activities of $64,520 g5 of
December 31, 2021. These factars, among others, raise substantial doubt about the Company
ability to continue as a going concern. Management’s plans to mitigate the onditions and
events that raise substantial doubt about the Company’s ability to continue as a going cancern
include plans to raise additional funds to meet obligations through various capital fund-raising
efforts. The Company's ability to meet its obligations as they become due Is dependent upon

bility to generate sufficient cash flows from operations to Mmeet its obligations, and/or to
obtain additional external capital financing. The financtal statements do not include any
adjustments that might be necessary should the company be unable to continue as going
concern

End Spam, Inc Notes to Financlal Statements
As of December 31, 2021, and 2020

Note 1: Nature of Operations

End Spam, Inc, (“company”) was incorporated in 2020 under the laws of the Statc of Defaware.

The Company is & group of professionals that are focused on stopping the predatory
of spam calls. The "company” uses ML, Al and cybersecurity detection concents to make spam
‘economcally irrational at the source.

Nate 2: Golng Concern

‘The accompanying financial statements have been prepared using accounting principles.
generally accepted in the United States of America {“US GAAP”) applicable to a goin
which contemplates the reallzation of assets and the satisfa

course of business

The Gompany sustained net losses amounting to $68,279 and $19,376 for the years ended
December 31,2021 and 2020, respectively, has an accumulated deficit of $88,105 as of
December 31, 2021, and has current I in excess of current issues of $9,056 as of
December 31.2021. The Company has not et generated significant revenues and incurred
operating costs of $79,016 and $19,376 for the years ended December 31, 2021, and 2020,
respectively, This resulted in negative cash flows from operating activities of $64,529 s of

. 2021, These faclors, among others, raise substantial doubt about the Company's
abiliLy to continue as a going cancern. Management's plar

ial doubt about the Company's ability to continue as a going concern

include plans to raise additional funds to meet obligations through various capital fund-raising
sfforts. The Company’s ability to meet its obligations as they become due 15 dependent upon
its ability to generate sufficient cash fiows from operations to meet its obligatlons, and/or 1o

nal external capital financing. The financial statements do not Include any

ments that might be necessary should the tompany be unable to continue as golng

concern




Note 3: Summeary of Significant Accaunting Policles
Basis of Prs

The accounting and reporting policles of the Company confurin ta accounting principles
generally accepted in the United States of America (GAAP).

the Company has adopted the calendar year as its basis of reporting,

Use of Eslimates

The preparation of financlal statement in conformity with US GAAP requires management to

make estimates and assumptions that affect the reported amounts of assets and liabilities and

disclasures of contingent assets and liabilities at the date of the financial statements and the

reported amounts of revenues and expenses during the reporting period. Actual results could
fer from those estimates.

Significant Risks and Uncertaintios

The Company is subject to custamary risks and uncerlainties including, but not imited to, the
need for protection of proprietary technology, dependence on key personnel, costs of serv
provided by third parties, the need to obtain adgitional financing, and limited operating

The Company has nat yet produced significant revenues

Cash Equivalents and Concentration of Cash Balances

The Company considers all highly liguid securities with an original maturity of less than three
months to be cash equivalents. The Campany's cash and cash equivalents in bank deposit
accounts, at times, may exceed federally insured limits. As of December 31, 2021, and 2020,
the Company’s sash in bank balance did not exceed federally insured limits by $14,940,and
$2,024, respectively.

Accounts Receivable and Allow: for Doubtful Accounts

Accounts receivables are carried at their estimatad collectible amounts and are periodically
evaluated for collectability based on past credit history with customers and other factors,
Provisions for losses on accounts receivable are determined based on loss

and inherent risk in the account balance and current economic conditior 1,
2020, and 7021, there were no recarded accounts receivable. Management does not anticipate
any accounts receivable until the program gaas liva in Spring of 202

The accounting and reporting policies of the Campany conform to acceunting principles
enerally accepted in the United States of America (GAAP).

The Company has adopted the calendar year as its basis of reparting.

Use of Estimates

The preparation of financial statement in confermity with US GAAP requires management to
make estimates and assumptions that affect the reparted amounts of assets and liabilities and
disclosures of cantingent assets and liabilities at the date of the financial statements and the
reparted amounts of revenues and expenses during the reporting period. Actual resuits could
differ from those estimates.

Significant Risks and Uncertaintie:

The Company is subject to customary risks and uncertainties including, but not imited to, the
need for protection of proprietary technalogy, depantence on key personnel, costs of services
provided by third parties, the need L obtain additional financing, and limited bparating

The Company has not yet produced signifieant revenues,

Cash Equivalents and Concentratlon of {ash Balances

The Company considers all highly liguid securities with an original maturity of less than three

months to be cash equivalants, The Company's cash and cash equivalents in bank deposi

aceounts, at times, may exceed federally insured limits. As of December 31, 2021, and 2020

the Company's cash in bank balance did not exceed federafly insured limits by $11,340,and
024, respectively.

Accounts Receivable and Allowance for Doub

Accounts recelvables are carried at their estimated callectible amounts and are periodically
evaluated for collectability based on past credit history with customers and ether factors.
Pravisions for losses on accounts recsivable are detenmined based on loss experience, known
and inherent risk in the account balance and current economic conditions. As of December 31,
2020, and 2021, there were no racorded aceounts receivable. Management does het anticipate
any accounts receivable until the program goes live in Spring

Note 3 Summary of Significant Accounting Policies
Basis of Presentation

The accounting and reporting policies of the Company eonfrm to accounting principles
generally accepted in the United States of America (GAAP).

The Company has adopted the catendar year as its basis of reporting

Use of Estimates

The preparation of financial statement in conformity with US GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and llabifltles at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting perlod. Actual results could
differ from those estimats

significant Risks and Uncertainties

The Company is subject to customary risks and uncertainties including, but not limited to, the
need for protection of proprietary technology, dependence an key personnel, costs of services.
provided by third parties, the need to obtain additional financing, and limited:operating

The Company has not yet produced significant revenue:

Cash Cquivalents and Concentration of Cash Balanges

The Company considers al highly liquid securities with an original maturlty of less than three
months to be cash equivalents. The Company's cash and cash equivalents in bank deposit
accounts, at times, may exceed federally insured limits. As of December 31, 2021, and 2020,
h In bank balance did not exceed federally insured limits by $11,940,and

2,024, respecivel

ivable and Allewance for Doubtful Accounts

s receivables are carried at their estimated collectible amounts and are periodically
evaluated for collectability hased on past credit history with customers and ther factors.
Prowlslons for losses on accounts receivable are determined based on loss experience, known
and inherent risk in the account balance and current ceonomic eonditions. As af Dacan
7020, and 2021, there were no recorded accounts receivable. Management does not anticipate
any accounts receivable until the program goes live in Spring of 2023




Property and Equipment

Property and equipment are recorded at cost. Expenditures for major additions and
mprovements are capitalized and minor replacements, maintenance, and repairs are changed
to expense as incurred. Depreciation is recorded for property and cquipment using the
straight line method over the estimated useful ives of assets, which is currently 5 years for
equipment and 7 years for furniture and fixture.

As of December 31, 2021, there were no property or equipment listed on the. Balance Sheet or
Tax Records.

Impairment of Long Lived Assets

The management continually monitors events and changes In clrcumst that could indicate
carrying amounts of long:lived assats tay nat be recoverable. When such events or changes in
circumstances are present, the managetnent assesses the recoverability of long-fived assets by
determining whether the carrying value of such assets will be recovered through undiscounted
expected future cash flows, If the total of the future cash flows is less than the carrying amount
of those assets, the Management recognizes an impairment loss based on the excess of the
carTying amount over the fair value of the Company's long-fived assets, Assets to be disposed
of are reported at the lower of the carrying or the fair value less costs sell, For the years cnded
December 31,2021 and 2020, the Company did not dispose any property or equipment.

e of Finanelal Instruments

The Company’s financial instruments consist primarily of ¢ash in bank, accounts receival
accounts payable, accrued expenses, convertible notes payable, term loan and SAFE llabiliti

Financial accounting Standards Board (‘FASB") guidance specifies a hierarchy of valuation
technlques based on whether the inputs to those valuation techniques are observable or
unobservable. Observable inputs reflect market data obtained from independent sources, while
unobservable inputs refloct market assumptions. The histarchy gives the highest priority to
unad]usted quoted prices in active markats for identical assets ar liabilities (Level 1
measurement) and tha lowest priority 10 unobservable inputs (| evel 3) moasurement. The
three levels of the fair value hierarchy are as follow:

Level 1- Unadjusted quoted prices In active markets for identical assels or liabilities that
the reporting entity has the ability to access at the measurement date. Level 1 primary consists
of financial instruments whose value is based on quoted market prices such as exchange-traded
Instruments and listad equities

Property and Eguipment

Property and equipment are recorded at cost. Expenditures for major additions and
Improvements are capitalized and minor replacements, maintenance, and repairs are changed
10 ckpense as incurred. Depreciation is recorded for property and equipment using the
straight-line method over the estimated useful lives of assets, which is currently 5 years for
equipment and 7 years for furniture and fixture

As of December 31, 2021, there were no property or equipment listd an the Balance Sheet or
Tax Records.

Impairment of Long-Lived Assets

The managament continually manitors events and changes in circumstances that could indicate
carrying amounts of long-lived assets may not be recaverable. When such events or changes in
circumstances ar present, the managemant assesses the recoverability of long-lived assets by
determining whether the carrying value of such asscts will be recovered th rough undiscounted
expected future cash flows. If the total of the future cash flows is less than the carrying amount
of thase assets, the manakement recognizes an impairment loss based on the excess of the
CATYINg amaunt aver the fair value of the Company's long-lived assets. Assets to be disposed
of are reparted at the lower of the carrying or the fair value less costs sell. Fer the years ended
December 31,2021 and 2020, the Company did not dispose any progerty or equipment.

Fair V: nancial Instruments

The Company's financlal instruments consist primarily of bank, accounts receivable,
accounts payable, accrued expenses, convertible notes payable, term foan and SAFE liabiliti

Financial accounting Standards Board {'FASE") guidance specifies 2 hierarchy of valustion
technlques bosed on whether the inputs to those valuation techniques are obssrvable or
uncbservable, Observable inputs reftect market data obtained from independent sources, while
unobservable inputs refiect market assumptions. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets of liabilities {Level 1
measurement) and the lawcst priority o unobservable inputs (Level 3) measurement. The
three levels of the fair value hierarchy are as follows.

Level 1- Unadusted quoted prices In active markets for identical assets or liabilitie
the reporting entity has the ability to access at the measurement date. Level 1 primary consists
of financial instruments whose valua is based on quated market prices such as exchange-traded
instruments and listed equi

perty and Equipment

Property and equipmant are recorded at cost. Expenditures for major additions and
improvements are capitalized and minor replacements, maintenance, and repairs are changed
to expense s Incurecd. Depreciation is recorded for property and equipent using the
straight-line method over the estimated useful ives of assets, which is currently 5 years for
equipment and 7 years for fumiture and fisture.

As of December 31, 2021, there were no property or equipment listed on the Balance Sheet or
Tax Record

Imbgirment of Long-Lived Assat:

The management continually monitors ovents and changes In circumstances that could indicate
ing amounts of long-lived assets may not be recoverable.

clreumstances are pre

g ounted
expected future cash flows. Iftha total of the future cash flows s less than the carrying amount
of thase assets, the managerient recognlz npsirment loss based on the excess of the
carrying amount over the fair value of the Company's long
of are reported at the lower of the carrying o the fair value
December 31,2021 and 2020, the Company

Ealr Value of Financial instruments

The Company's financial Instruments consist primarlly of cash In bank, accounts recel able,
accounts payable, accrued expenses, convertible notes payable, term foan and SAFE liabilitles.

Financial accounting Standards Board (‘FASE”) guidance specifies a hicrarchy of valuation
techniques based on whether the inputs to those valuation techniques are observable or
unebservable. Observable Inputs reflect market data obtained from independent sourcs
unobservable inputs reflect market assumptians. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or llabilit s (Level 1
measurement) and the lowest pririty to unob: bl2 inputs (Level 3) measurement. The
three levels of the fair value hierarchy are as follows.

Level 1- Unadjusted quoted prices in active markets for identical assets ar liabilities that

the reporting entity has the ahility to access st the measurement date, Level 1 primary consists
of financial instruments whose value is based on quated market pri uch as exchange-traded




Level 2- Inputs other than quated prices included within Level 1that are observable for
the asset or liability, either directly or indirectly  {e.g, quoted prices included of similar
s in active markets, or queted prices for identieal ar similar assets of llabllite:
In markets that are not active).

Level 3- Unobservable inputs for the asset or liability. Financial Instruments are
considered Level 3 when their fair value is determined using pricing models, discounted cash
flow or similar techniues and at least one significant madel assumption of Input is
unobservable.

As of December 31, 2020, and 2021, the amounts of the Company's financial assets and
liabilities respond in the sheots approximate their fair value,

avenue Recognition
ASC Topic 606, “Revenue from Contracts with Customars lishes principles for reporting
information about the pature, amount, timing, and uncertainty of revenuc and cash flow arising
from the entity's contracts to provide goods or services to customers. Revenues are recognized
‘when control of the promised goods or services are transferred to a customer, in an amount
that reflects the consideration that the Company ve in exchange for those
goods or services. The Company applies the following five steps in order to determine the
appropriate amount of revenue to be recognized as it fulfill its obligatian under each if its
agreements: 1) identify the contract with a customer; 2) identity the performance obligations
in the contracts; 3) determine the transaction price; 4) allocate the transaction price 1o
performance obligations In the contract; and 5) recognize revenue as the performance
obligatian is satisfied. No adjustments to revenue recognition were required from the adoption
of ASC 606, which was adopted on January 1, 2019, and retroactively applied to the periods
presented. The Company recognizes subscription revenue over the period of subscription
which is based en manthly and annual subscription plans. As of December 31, 2021, and 2020,
has $0 in deferred revenue. The Company expects to recognize na deferred revenue in 2021

Advertising Expense

Advertising expenses are expense

Income_Taxes

The Company uses the liability methad of accounting for income taxas a8 set forth in ASC 74
Income Taxes. Under the liability method deferred taves are determined based on th
temporary differences between the financial statement and tax basis of assets and liabilities
using tax rates expected to hein effect during the years in which the basis differances reverse.

Level 2- Inputs othcr than quoted prices included within Level 1 that are observable for
the asset or liability, either directly or indirectly (¢ included of similar
assets o liabillties in active markets, or quoted pri tar assets or liabllities

Inmarkets that are not active)

Level 3- Unabservable inputs for the asset or liability. Financial instruments are
considered Level 3 when their fair value s determined using pricing models, discounted cash
flow or similar techniques and at least ane significant model assumption or input is
unobservable.

As of December 31, 2020, and 2021, the amounts of the Company’s financial assets and
abilities raspond in the sheets approximate their fair value.

Revenue Racognition

ASC Topic 606, “Revenue from Contracts with Customers” stablis inciples for reporting
information about the nature, amount, timing, and uncertainty of revenue and cash flow arising
from the entity’s contracts to provide goods of services to customers, Revenues are recogr
when control of the promised goods or services are transferred to a customer, in an amount
that reflects the consideration that the Company expects to receive in exchange for those
goods ar services. The Company applies the: follawing five steps In order to determine the
appropriate amount of revenue to be recognized as it tulfilsits obligation under each f its
agreements: 1) identify the contract with a customer; 2) identity the performance obligations
in the contracts; 3) determine the transaction price; 4) allocate the transaction price to
performance obligations in the contract; and 5) recognize revenue as the performance
obligation is satisfied. No adjustments to revenue recognition wora raguired from the adoption
of ASC 606, which was adopted on January 1, 2019, and retroactively applied to the periods
presented. The Company recognizes subscriptian révenue over the period of subscription
‘which is based on manthly and annual subscription plans. Asof December 31, 2021, and 2020,
has $0in deferred revenue. The Company expects to recognize no deferred revenue in 2021.

Advertising Fxpense

Advertising expenses arc cxpenses as incurred.

Income Taxes

‘The Company uses the liability method of accounting for incoma taxes as set fort
income Taxes. Under the liability method defrred taxes are dotermined hased on the
temporary differences between the financial statement and tax basis of assets and liabilities
using tax rates expected to be in offect during the years in which the basls differences reverse.

Level 2- Inputs other than quoted prices included within Level 1that are observable for
the asset or liablity, either directly or indirectly  (e.g., quoted prices included of similar
assets or liabilities in active markets, or quoted prices for identical or similar assets or labilities
in markets that are not active).

Level 3- Unobservable inputs for the asset or liabiity. Financial instruments are
considered Level 3 when thelr fair value is determined using pricing models, diseauntad cash
flow or similar techniques and at least one significant model assumption or input is

As of December 31, 2020, and 2021, the amounts of the Company’s financial assets and
liabilities respond in the sheets approximate their fair value.

Revenue Recognition

ASC Topic 606, “Revenue from Contracts with Customers” establishes principles for reporting
information about the nature, amount, timing, and uncertainty of revenue and cash flow ari
from the entity’s contracts to provide goods or services to customers. Revenues are recognized
when contral of the promised goads or services are Lransferred to a customer, In an amount
that reflects the consideration that the Company expects to receive in exchange for those
8004 of setvices. The Company applies the following five steps in order ta determine the
appropriate amount of revenue to be recognized as it fulills Its abligation under each if its
agreements: 1}identify the contract with a customer; 2) identity the performance abligations
in the contracts; 3) determine the transaction price; 4) allacate the transaction price to
performance obligatians in the coniract; and 5) recognize revenue as the performance
obligation is satisfied. No acjustments to revenue recognition were requirad from the adeption
of ASC 606, which was adopted on Janvary 1, 2019, and retroactively applied to the periods
presented. The Company recognizes subscription revenu¢ ever the period of subscription
which Is based en monthly and annual subscription plans. As af Deceniber 31, 2021, and 2020,
has $0in deferrad revenue. The Company expects to recognize no deferred revenue in 2021.

Agvertising Expense

Advertising expenses are expen:

Income Taxes

‘The Company uses the liability method of accounting for income taxes 35 set forth in ASC 740,

Income Taxes. Under the liability method deferred taxes are determined based on the

temporary differences between the financial statement and tax basis of assets and liahilities
rates expected to be In effect during the years in which the basis differer




Avaluation allowance is recorded when it is unllkely that the deferred tax assets will be
realized.

The Company assesses its incoma tax positions and recards tax benofits for all years subject to
examination based upon its evaluation of the fazts, circumstances and information available at
the reporting date. In accordance with ASC 740-10, for those tax positions where there s 2
ereater than 50% likelinood that 3 tax bencfit will be sustained, our policy is to record the
largest amount af tax henefit that is more likely than not 10 be realized upon ultimate
settiement with as taxing autharity that has full knowledge of all rlevant informstion, For
those income tax positions where there is less than 50% likelihocd that a tax bencfit wil be
sustained, na tax benefit will be recognized in the financial statements. The Company has
determined that there are no material uncertan tax positians.

The Company accounts for income taxes with the recognition of estimated income taxes

rent period and for the estimated
future tax effect attributable to temporary differences and carry forwards. Measurement of
deferred income items is based on exacted tax laws including tax rates, with the measurement
of deferred incorme tox assets being reduced by available ta henefits not expected to be
reallzed in the Immediate future.

Recent Accounting Pronouncem

n #ay 2014, the FASB issued ASU 2014-09 Revenue from Contracts with Customers (Topic
606). This ASU supersedes the previeys reve ognition requirement is ASC Topic 605-
Revenue Recognition and most Industry-specific guidance throughout ASC. The «core principle
within this ASU is to recognized revenues when promised goods or services are Lransfarred to
customers In an amount that reflects the consideration expected to be recaived for thasc gaods
or services. |n August 2015, the FASB issued ASU 2015-143, Ravenue from Contracts with
Customers, which deferred the effective date for ASU 2014-09 by ane year ta fiscal years
beginning after December 15, 2018, while providing the opinion to early adopt for fiscal years
beginning after December 15, 2016. Transition methods under ASU 2014-09 must be through
elther (i) retrospective application to each prior reporting period presented, or (i retraspestive
application with a cumulative effect adjustment at tha date of initial application. The Company
adopted this new standard effective in 2020 when the compay was incorparated.

In February 2016, the FASE issued ASU 2016-02, Leases {Toplc 842). This ASU requires a lessee
b

s effective for annual and Interim periods beginning aftcr December 15, 2021,
including interim periods within those fiscal years. Farly adption is permitted, We are
continuing to evaluate the impact of this standard on our financial reporting and df

Avaluation allowance is recorded when It is unlikely that the deforred tax assets will be
reallze:

The Company assesses Its income tax positions and records tax benefits for all years sublect to
cxamination based upon its evaluation of the facts, circumstances and information available at
the reporting date. In accordance with ASC 740-10, for those tax positions where there is a
greater than 504 likelihaod that a tax benefit will be sustained, our policy is to record the
largest amount of tax benefit that is more likely than not to be realized upon ultimate
settlement with as taxing autharity that has full knowledge of all relevant information, For
thase income tax pasitions where there fs less than 50% likellhood that a tax benefit wi
sustaingd, no tax benefit will be recognized in the financial starements. The Corngany ha
determined that there are no material uncertain tax positions

The Company accounts for income Laxes with the recognition of estimated income taxgs
payable or refundable oh income tax retums for the current period and for the estimated
future tax gffect attributable to temporary differences and carry forwards. Measurement of
deferred income iters is based on exacted tax laws including tax rates, with the measurement
of deferred income tax assets being reduced by available tax benefits not expected to be
raalized in the immediate future.

Recent Accounting Pronouncements

In May 2014, the FASB issued ASU 2014-08 Revenue from Contracts with Customers (Toplc

606). This ASU supersedes the previous revenue recagnition requirement Is ASC Toplc 605+
Revenue Recognition and most industry-specific gidanca thraughout ASC. The core principle
within this ASU is to reeognizad revenues when promised goods or services are transferred to
custormers in an ameunt that reflects the consideration expected to be received for those gaods
or services. In August 2015, the FAS issued ASU 2015-143, Revenua from Contracts with
Customers, which deferred the effective date for ASU 2014-09 by one year to fiscal years
beginning after December 15, 2018, while providing the opinion to early adopt for fiseal years
begining after December 15, 2016. Transition methods under ASU 2014-09 must be through
either (1) retrospective applic to each prior reporting period presented, or (i) retrospective
application with a cumulative effect adjustment at the date of Initial applicatian. The Company
adopted this new standard effective in 2020 when the company was incorparated.

In February 2016, the FASB issued ASU 2016-02, Leases {Topic842). This ASU requires a lessec
16 tecognizes a right-of-user asset and a lease liabillty under aperating leases in its balance
sheat, The ASUis effective for annual and interim poriods beginning after December 15, 2021,
including Interim periods within those fiscal years. Early adoption is permitted. We are

continuing to evaluate the impact of this standard on our financial reporting and disclosures

Avaluation allowance Is recorded when it Is unlikely that the deferred tax assets will be
realized.

The Company assesses its Income tax positions and records tax benefits for all years subject to
examination based upon its evaluation of the facts, eircumstances and information available at
the reporting date. In accordance with ASC 740-10, for those tax positions where there fs
greater than 50% likelihood that a tax benefit will be sustained, our policy is to record the
largest amount of tax benefit that Is more likely than not ta be realized upon ultimate
settlement with as taxing authority that has full knowledge of all relevant information, Far
those income tax positions where there is liss than 50% likelihood that a tax benefit will be
sustained, no tax benefit will be recognized in the financial statements. The Company has
determined that therc are no material uncertain tax positions

The Company accounts for income taxes with the recognition of estimated income taxes
Payable or refundabic on income tax returns for the current period and for the estimated
future tax effect atiributable to temporary differences and carry forwards. Measurement of
deferredincome items is based on exacted tax laws inclucting tax rates, with the measurement
of deferred income tax asscts being reduced by available tax benefits not expected o be
realized in the immediate future.

Recen

In May 2014, the FASBissued ASU 2014-09 Revenue from Contracts with Customers {Tapic
606). This ASU supersedes the previous revenue r on requirement is ASC Topic 605-
Revenue Recognition and most industry-specific guidarice throughout ASC. The core principls
within this ASU s to recognized revenues when promised goods or services are transforred ta
customers in an amount that reflects the cansideration expacted to be received for those goods
or services. In August 2015, the FASB issued ASU 2015-143, Revenue from Contracts with
Customers, which deferred the effective date for ASU 201409 by one year to fiscal years
beginning after Decerber 15, 2018, while providing the opinian to early adopt for fiscal years
beginning after December 15, 2016. Transition methods uner ASU 2014-09 must be through
either i) retvospective applicatlon ta each prior reporting periad presented, or (i) retraspective
application with a cumulative effect adjustment at the data of initial apglication. The Company
adopted this new standard effective in 2020 when the company was incorporated

n February 2015, the FASE issued ASU 2016-02, Leases {Topic §42). This ASU requires a lessee
10 recognizes a right-of-user asset and a lease liability under operating leases in its balance
sheet. The ASUIs effective for annual and interim pericds beginning after Decemher 15, 2021,
im periods within those fiscal years. Early adoptian is pormitted. We are
santiauing to evaluate the impact of this standard an our financial reporting and disclosures.




In October 2016, FASE issued ASU 20165-16, “Income Taxes (Topic-740); Intra-Entity Transfers
of Assets Other than Inventory”, which eliminates the exception that prohibits the racognitian
of current and deferred income tax effects for intra-entity transfers of assets other than
inventory until the asset has been sold to an outside party. The updated guidance is effoctive
for annual periods beginhlng after December 15, 2019, including Interim periods within those

al years. Early adoption of the update is permitted. Management helieve that the adoption
Of ASU 2026-16 has no impact on the Company's financial statements and disclosures

In August 2018, the FASE issued Accounting Standards Update [ASU) 2018-13, “Fair Value
Measurement (Topic 820): Disclosure Framework-Changes to the Disclosure Reguirements for
Fair Valug Measurement” which changes the fair value measurement disclosure requisements
of ASC820. This update s effective for fiscal years beginming after December 15, 2019, and for
inkerim periods within those fiscal years. Management does ot expoct the adoption of ASU
2018-13 to have a material impact on the Company's financial statements.

Management does not believe that any other recently issued, but not vet effective, accounting
standards cauld have a material effect on the Company’s financial statements, As the new
accounting pronauncements become effective, the Company will adopt those that are.
applicable under the circumstances.

arch and lopment

Research and Development—Research and development costs that do not meet the criteria for
capitalization are expensed ag incurred. kescarch and development cxpenses include
compensation, employee benefits, and stack-based compensation for technology developers
and product managerment employees as wel as fees pald to outside cansultants and the
amortization of capitalized software costs for the Company’s proprietary technology

NGTE 4: STOCKHOLDERS' DEFICIT

Capital Structure

The Company has 10,000,000 authorized shares of common stack with par value of $0.00001
per share. As of Decernber 31, 2021, and 2020, the Company has 7,522,221 issued and
sutstanding commen stock.

In 2020, the founder was granted 1,222,222 shares of common stock which are subject to 4-
year vesting perlod

SAFE Agreemen
On August 6, 2021, the Company entered into a Simple Agreement for Future Equity (SAFE)
agreement with Sean Sun, a third party under a mast favored nation (MFN) dlause in exchange
far $20,000. The SAFE: agreement has no maturity date and bears no interest. The agreement
provides the third party the right to future ecuity in the Company hy automatic conversion into
shares of the Company’s preferred stack equal ta the purchase amount divided by the lowest

12

In October 2016, FASE issued ASU 20165-15, “Income Taxes (Topic-740); Intra-Entity Transfers
of Assets Other than inventory”, which eliminates the exception that prohibits the recognition
of current and deferred Income tax effects for intra-entity transfers of assets other than
Inventory until the asset has been sofd to an outside party. The updated guidance is effective
for annual periods beginning after December 15, 2015, including interim periods within those
fiscal years. Earty adoption of the update is permitted. Management believe that the adoption
of ASU 201616 has ne impact on the Company’s financial statements and disclosures.

In August 2018, the FASR issued Accounting Standards Update [ASU) 201813, “Fair Value
Measurement {Topic 820): Disclosure Framework-Changes to the Disclosure Requirements for
Fair Value Measurement” which changes the fair value measurement ure requirements
of ASC 820. This update is effective for fiscal years beginning after December 15, 2015, and for
interim periads within those fiscal years. Management does not exgrct the adoption of AU
2018-13 to have a materlal impact on the Company's financial statements,

Management does not belicve that any other recently issued, but not vet effective, accounting
standards could have a material effect on the Company's financial statements. As the new
accounting pronouncements become effective, the Company will adopt those that are
applicable under the circumstances.

Research and Development

Research and Dovelopment—Research and development costs that do not moct the criteria for
capit ensed as incurred. Research and development expenses include
compensation, empleyee benefits, and stock-hased compensation for technology developers
and product management employees as well as fees paid to outside cansultants and the
amertization of capitalized software costs for the Company's proprietary technology

NOTE 4: STOCKHOLDERS' DEFICIT

Capital Structure

The Company has 10,000,000 authorized shares of common stock with par value of $0,00001
per share, As of December 31, 2021, and 2020, the Company has 7,522,221 lssued and
outstanding coman stock.

In 2020, the founder was granted 1,222,222 shares of common stock which are subject to 4-
year vesting period.

SAFE Apveements
On August §, 2021, the Company entered into a Simple Agreement for Future Equity (SAFE)
agreement with Scan Sun, a third party under a most favored nation (MFN) cause in exchange
for 520,000. The SATE: agreement has no maturity date and bears no interest. The agreement
provides the third party the right to future equity In the Company by automatic conversion into
shares of the Company's preferred stock equal to the purchase amount divided by the Ipwest

12

In October 2016, FASB issued ASU 20165-16, “Income Taxes (Topic-740); Intra-Entity Transfers
of Assets Other than inventory”, which eliminates the exception that prohiblts the recognition
of current and deferred income tax effects for intra-enti y transfers of assets other than
inventary until the asset has been sold to an outside party. The updated guidanc

for annual periods beginning after December 15, 2019, including interim periods

fiscal years. Early adoption of the update is penmitted. Management belicve that the adoption
Of ASU 2016-16 has o impact on the Company’s financial statements and disclosures,

In August 2018, the FASB Issued Atcounting Standards Update [ASU) 2018-13, “Fair Value
Measurement (Topic 820): Distlosure Framework-Changes to the Disclosure Reuiraments for
Fair Value Measuremment” which changes the fair value measurement disclosure requirements
Of ASC 820. This update is effective for flscal years beginning after December 15, 2015, and for
Interim periads within those fiscal years. Management does ot expect the adoptian of ASU
2018-13 to have a material Impact on the Company's financial statements.

Management does not belleve that any ather recently issued, but not yst effective, acoow
standards could have a material effect on the Company’s financial statements. As the new
accounting prancuncements become effective, the Company will adopt those that are
applicable under the clreumstances.

Research and Development

Research and Development—Research and development costs that do net meet the criteria far
caphtalization are expensed as incurred. Research and development expenscs include
compensation, employee benefits, and stack-based compensation for technology tievelopars
and product management emplayees as well as fees paid to outside consultants and the
amortization of capitalized software costs for the Company's proprietary technology

NOTE 4: STOCKHOLDERS' DEFICIT

Capital Structu

The Company has 10,000,000 authorized shares of cammon stock with par value of $0.00001
per share. As of December 31, 2021, and 2020, the ‘Company has 7,522,221 issued and
outstanding common stock,

In 2020, the founder was granted 1,232,222 sharcs of common stock which are subject to 4-
vear vesting periad.

SAFE Apreements
On August 6, 2021, the Company entered Into a Simple Agreement for Future Equity {SAFE)
agreement with Sean Sun, a third party under a most favared nation (MFN) clause in exchange
for $20,000. The SAFE: agreement has o maturity date and bears no interest, The sgreement
provides the third party the right to future equity in the Company by automatic conversion into
shares of the Company's preferred stock equal to the purchase amount divided by the lowest




price per share of preferred stock issued upon a qualified equity financing before the termination
ot the SAFE. As defincd in the agreement, an equity financing mean a hona fide transactlon or
series of transactions with the principal purpose of raising capital, pursuant to limited to, a pre-
maney or post-money valuation. If there is a liquidity svent before the termination of this SAFE,
the SAFE will automatically be entitled ta receive a portion of proceeds, due and payable to the
investors immediately prior to, or concur mation of such liqu

equalto the greater of the purchase amount or the amount payable on the number of shares of
common stock equal to the purchase amount divided by the liquidity price, defined as the fair
value of the common stock at the time. If and upen a dissolution of the Company, SAFE holders
have liquidation preference on purchase amount over common stackholders but junior to
outstanding debts of the Company.

During the year ended December 31, 2021, the Company entered inta a SATE agreement with
Michael Chrysler in cxchange for $10,000. The SAFE agreements h

o interest. 1he agreements provide the holders the right to futurc cquity in the Compan
automatic conversion into shares of the Company’s prefenred stock equal to the purchase
amount divided by the conversion price upon a qualified equity financing before the termination
of the SAFE. As defined in the agreements, an equity financing mean a bona fide transaction or
series of transactions with the principal purpose of raising the principal purpase of raising capital,
pursuant to which the Company issucs and sells preferred stock at a fixed valuation including but
not limited to, a pre-money or post-money valuation.

On January 19, 2022, the company entered into a SAFE agreement with Anita H. Boehm Law
Corporation in exchange for $36,300.00. The SAFE: agreement has no maturity date and bears no
interest. The agreement provides Lhe party the right to future equity in the Company by
automatic conversion into shares of the Company’s preferred stock equal to the purchase
amount divided by the lowest price per share of preferred stock issued upon 2 qualified equity
financing before the termination of the SAFE. As defined in the agreement, an equity finans

mean 2 hona fide transaction or series of transactians with the principal purpose of raising
capital, pursuant to which the Company issues and sells preferred stock at a fixed valuation
including but not limited to, a pre-money or post-money valuation. If there is a liquidity event
before the termination of this SAFE, the SAFE will automatically be entitled to receive a portion of
proceeds, due and payable to the investors immediately prior to, o conourrent with, the
consummation of such liquidity event, equal to the greater of the purchase amount or the
amount payable on the number of shares of common stock equal to the purchase amount
divided by the liquidity price, defined asthe fair value of the comman stock at the time. If and
upon a dissolution of the Company, SAFE holders have liquidation preference on purchase
amaunt over common stockholders but jurior to outstanding debts of the Company.

As of September 30, 2022, the SAFE agreements had not yet converted asa qualified financing

had not yet occurred. The SAFE agreements are recorded as non-current liabilities in the balance
sheets until conversation oceurs.

price per share of preferred stock Issued upon a gualified equity financing before the termination
of the SAFE. As defined in the agreement, an equity financing mean a bona fide transaction or
seties of transactions with the principal purpose of raising capital, pursuant to limited to, a pre-
money or post-money valuation. If there s a liquidity event before the termination of this SAFE,
the SAFE will automatically be entitled to receive 2 portion of proceeds, due and payable to the
investors immediately prior to, or concurrent with, the consummation of such liquidicy event,
equal to the greater of the purchase amount or the amaunt payable on the number of shares of
common stack equat to the purchase amount divided by the liquidity price, defined as the fair
value of the cemmen stock at the time. Ifand upan a dissalution of the Company, SAFE holders
have liquidation preference on purchase amount over commen stockholders but junior to
outstanding debts of the Company.

During the year ended December 31, 2021, the Company entered Into a SAFE agreement with
r in exchange for $10,000. The SAFE agreements have no maturity date and bear

rest. The agreements provide the holders the right to future equity in the Company by
automatic conversion into shares of the Company’s preferred stock equal to the purchase
amount divided by the conversion price upon a qualified equity financing before the termination
of the SAFE. As defined in the agreements, an equity financing mean a bona fide transaction or
series of transactions with the principal purpose of ralsing the principal purpose of raising capital,
pursuant to which the Company issues and sells preferred stock at a fixed valuation including but
not limited to, a pre-money or post-money valiation.

On January 19, 2022, the company entered into a SAFE agreement with Anita H. Boehm Law
Corporation in exchange for $36,300.00. The SAFE: agreement has no maturity date and bears na
Interest. The agreement provides the third party the right tu future equity in the Company by
automatic conversion inta shares of the Company’s preferred stock equal ta the purchase
amount divided by the lowest price per share of praferred stock lssued upon & qualified equity
financing before the termination of the SAFE. As defined in the agresment, an equity financing
mean a bona fide transaction or series of transactions with the principal purpose of raising
eapital, pursuant to which the Company issues and sells preferred stock at a fixed valuation
including but not fimited to, 3 pre money or post-money valuation. If there is a liquidity event
befors the termination of this SAFE, the SAFE will automatically be entitled to receive a portion of
proceeds, due and payable to the investors immediately prior to, or concurrent with, the
consummation of such liquidity event, equal to the greater of the purchase amount or the
amount payable on the aumber of shares of cammon stock equal to the purchase amount
divided by the liquidity price, defined as the fair value of the comman stock at the time. If and
upon a dissolution of the Company, SAFE holders have liquidation preference on purcha

amount over common stockholders but junior o oulstanding debts of the Company.

As of September 30, 2022, the SAFE agreements had not et converted asa qualified financing
had not yet occurred. The SAFE agreements are recorded as non-current liabilities in the balarice
sheets until conversation occurs.

price per share of prefemed stock issued upon a qualfied equity financing before the termination
of the SAFE, Asdefined in the agreement, an equity financing mean a bona fide transaction or
series of transactions with the printipal purposc of raising capital, pursuant to limited o, a pre-
money oF post-maney valuation. If there s a liquidity event before the termination of this SAFE,
SAFE will automatically be entitled to receive 3 portion of proceeds, due and payable to the

vestors immediately prior to, or concurrent with, the consummation of such liquidity event,
equal to the greater of the purchasa amount or the amount payable on the number of shares of
common stock equal to the purchase amount divided by the liguidity price, defined as the fair
value of the common stock at the time. If and upon a dissalution of the Company, SAFE holders
have liquidation preference on purchase amount over common stockholders but junior to
outstanding debts of the Company.

During the year ended December 31, 2021, the Company entarad into a SAFE agreement with
Michael Chrysler in exchange for $10,000. The SAFE agrsemants have no maturity date and bear
no interest, The agreements provide the holdcrs the right to future equity in the Company by
automatic conversion into shares of the Company's preferred stock equal to the purchase
amount divided by the conversion price upon a qualified equity financing before the termination
of the SAFE, As define: g mean a bona fide transaction or

g capital,
pursuant to which the Company issues and sells preferred stock at a fixed valuation including but
not limited to, a pre-money or post-money valuation.

On January 19, 2022, the company enlered into a SAFE agreement with Anita H. Boehm Law
Corporation in exchange for $36,300.00. The SAFE: agrcement has no maturity date and bears no
interest. The agreement provides the third party the right to future equity in the Company by
automatic conversion Into shares of the Company's preferred stock equal ta the purchasa
amount divided by the lowest price per share of preferred stock issued upon a quallfied equity
financing before the termination of the SAFE. As defined in the agreement, an equity financing
mean a bona fide transaction or series of transactions with the principal purpose of reising
capital, pursuant to which the Company issuas and sells preferred stock at a flxed valuation
including but not limited to, a pre-money or post-moncy valuation. If there is a liquidity event
before the termination of this SAFE, the SAFE will automatically be entitled toreceive a partion of
proceeds, due and payable to the investors immediately prior 1o, or cancurrent with, the
consummatian of such liquidity event, equal to the greater of the purchase amount or the
amount payable on the number of shares of commen stock equél to the purchase amount
divided by the liquidity price, defined as the fair value of the common stock at the time. If and
upon a dissolution of the Campany. SAFE holders have liquidation preference on purchasa
amount over common stockholders but junior to outstanding debls uFthe Company.

As of September 30, 2022, the SAFE agreemcnts had not yet converted as a qualified financing
had not yet occurred. The SAFE agreements are recorded as non-current liabilities in the balance
sheets untll conversation occur




NOTE 5: RELATED PARTY TRANSACTIONS.

The Company haz engaged 2 related party for accounting services for the Company. For the
vears ended December 3L, 2021, and 2020, the Company recognized accounting fees
amounting o $2,920and $4,975, respectively, under the agrecments. There Is no outstanding
balance duc to or from related party as of December 31, 2021, and 2020,

NOTE 6: CONTINGENCIES

The Company may be subject to pending legal proceedings and regulatory actions in the
ardinary course of business, The results of such proceedings cannot be precicted with
certainty, but the Company does not antlcipate that the outcome, if any, arising out afany such
matter will have a material adverse effect on its business, financial condiition, or results of
operations. As of December 31, 2021, and 2020, the Company has not reparted any lawsuit or
known plans of itigation by or against the Company.

NOTE 7: SUBSEQUANT EVENTS.

Management's Evaluation

Management has tvaluated subsequent events through March 2 date the finandial
statements were made avallable. Based on this evaluation, no materfal events were identified
which recuire adjustment or disclosure in these statements,

which the Company issues and sells preferred stock at a fixed valuation Including but not,

INOTE 5: RELATED PARTY TRANSACTIONS

The Company has engaged a related party for accounting services for the Company. For the
vears ended December 31, 2021, and 2020, the Company recognized accolnting fees
amounting to §2,920 and $4,575, respectively, under the agreements. There is no outstan
balance due to or from related party as of December 31, 2021, and 2020,

NGTE 6: CONTINGENCIES

The Company may be subject to penciing legal procasdings and regulatary actions in the
ordinary course of business. The results of such proceedings cannot be predicted with
certalnty, but the Company oes not anticipate that the outcome, if any, arising out ef any such
matter will have a matenlal adverse cffect on its business, financial condition, or results of
operations. s of December 31, 2021, and 2020, the Company has not reparted any lawsuit o
known plans of litigation by or against the Company.

NOTE7: SUBSEQUANT EVENTS

Evaluation

Management has evaluated subsequent events through March 27, 2023, the gale the finandal
statements were made available. Based on this evaluation, no materjal events were identified
Which require adjustment or disclosure in these statements

which the Cempany issues and sells preferred stock at a fixed valuation including but hct.

INOTE 5: RELATED PARTY TRANSACTIONS

The Company has engaged 2 related party for accounting services for the Company. For the
years ended Dacember 31, 2021, and 2020, the Company recognized accounting fees
amounting to 52,920 and $4,975, respectively, under the agreements. There is no outstanding
halance due to or from related party as of Decomber 31, 2021, and 2020.

NOTE 6: CONTINGENCIES

The Company may be subject Lo panding legal procesdings and regulatory actions in the
ordinary course of business. The resutts of such proceedings cannot be predicted with
certainty, but the Company does not anticipate that the outcome, if any, arising out of any such
matter will have a material adverse effect on its business, financial condition, or rasults of
operations. As of December 31, 2021, and 2020, the Company has not reported any awsuit or
known plans of iitigation by ar against the Company.

+ SUBSEQUANT EVENTS

Management’s Evaluation

Management has avaluated subsequent events through March 27, 2023, the date the financial
statements were made available. Based on this evaluation, no material events were Identified
which require adjustment ar disclosure in these statements

which the Company issues and sells preferred stack at a fixed valuation including but not.







